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MORTGAGE

_SOUTHTRUST MORTGAGE CORPORATION , which s organized and existing
, and whose addrass s

{"Lander”).

Dollars (U.S. § _ 621,700.00 ). This debt is evidenced by Borrower's note dated the sama date as
this Security Instrumant ("Note"), which provides for manthly paymants, with the full debt, if not paid earher, due and payable
on_MARCH 1, 2027 . This Security Instrumant secures to Lender: {a) the repayment of the
debt evidenced by the Note, with intarest, and all renewals, axtansions and moditications of the Note: (b} the payment af all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrurment; and (c) the per-
tormance of Borrower's covenanls and agreements under this Security Instrumant and the Note. For this purposse,
Borrowar does hereby mortgags, grant and convey to Lender and Lender's successors and assigns, with power of sale. the

foliowing described property located in _SHELBY County, Alabama:

Lot 6l1-A, a Resurvey of Lots 61 and 62-A, according to the Survey of
Southlake, First Addition, as recorded in Map Book 18, Page 104, 1in the

Probate Office of Shelby County, Alabama.

which has the address of _2105 NATALIE LANE ._BIRMINGHAM
[Street] [City]
Alabama _35244- ("Property Address™:;
[2lp Code]

TO HAVE AND TO HOLD this property unto Lander and Lender's successors and assigns, forever. logether with
all the improvements now or hereatter erected on the property, and all aasemants, appurianances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the

loregoing is referred to in this Security instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right fo

mortigage, grant and convey the Property and that the Property is unancumbered, except for encumbrancas of record.
Barrower warrants and will defand generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with limited

variations by jurisdiction to constitute a uniform sacurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Rorrower shall promptly pay when dua the
principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxss and Insurance. Subject to applicable law or 1o a written waivar by Lander, Borrower shall pay
to Lender on the day monthly payments are due undar the Note, until the Note is paid in full, a sum {Funds’) {for: (a) yearly
taxes and asgessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly leasehold
payments of ground rants an the Property, if any: {(c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, it any, (e) yearly mortgage insurance premiums, it any, and {fy any sums payable by Borrawer 1o | ender,
in accordance with the provisions of paragraph 8, in lieu of the paymaent of mortgage insurance premiums, These tems are
called "Escrow ltems.” Lender may, at any tim4, collect and hold Funds in an amount not to exceed lhe maximum amount a
landet for a fedetally related morigage loan may require for Borrower's ascrow account under the federal Real Estate
Sattlement Procedures Act of 1974 as amanded from time to lime, 12 US.C. Section 2601 81 seq. ("RESPA™. unless
ancther law that applies to the Funds sets a lesser amount. i so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ftlems or otherwise in accordance with applicable law.

The Furids shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of antity
{including Lender, i Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply tha Funds 1o pay
the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow tems, unless Lender pays Borrower interast on the Funds and applicable la% permits
Lender to make such a charge. Howaver, Lender may require Borrower 1o pay a ana-lime charge for an indepandeant roal
astate tax reponing service used by Lender in connaction with this loan, unless applicable law provides otharwise. Uniess
an agreement is made or applicable law requires.interest to be paid, Lander shall not be required to pay Borrower any In-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howevar, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpase for which aach debit to the Funds was madae. The Funds are pledged as additional security for
all sums secured by this Security Instrumant.

i the Funds held by Lander exceed the amounts permitted to be held by applicable law. Lender shal account to
Borrowser for the excess Funds in accordance with the rnqu'iramants ot applicable law. ¥ the amouni of the Funds held by
Lender al any time is not sufficient 1o pay the Escrow ltems when due, Lender may so natity Borrower in writing, and, in
such case Borrowet shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve manthly payments, at Lender's sole discretion.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bofrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall appiy any Funds held by Lender at the time of acquisition or sale as a credt againsi the sums
securad by this Security Instrumaent.

3, Application of Payments. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, ta amounts payable
under paragraph 2; third, to interest due: fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impasitions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold paymaents or ground rants, if any. Borrower
shall pay thesa obligations in the mannaf provided in paragraph 2, o it not paid in that manner, Borrowar shall pay them on
time directly to the person owed payment. Rorrower shall promptly furnish 1o Lendsr all notices of amounts to be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall pramptly furnish to Lender raceipts
svidencing the paymenis.

Borrower shall promptly discharge any ien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} coniesls
in good faith the lien by, or daefends against enforcement of the lien in, legal praceedings which in the Lender's opinion
operate 1o pravent the antorcemant of the lien; or {c¢) secures from the hoider of the %ien an agreement satisfactory 10 Lender
subordinating the lien to this Security instrument. K Lendar determines that any parl of the Property is subject 1o a lien
which may aftain priority avar this Security Instrumant, Lender may give Borrowar a notice idantitying the hen. Borrower
shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keap the improvements now exisling of hereafter erected on the
Property insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, includ-
ing floods of flooding, for which Lender raquires insurancs. This insurance shall be maintained in the amounts and lor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. K Barrower fails 1o maintain coverage described above.
{ender may, at Lender’s option, obtain coverage to protect Lender's rights in tha Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause.
Lander shall hava the right to hoid the policies and renewals. k Lender requiras, Borrowar shall pramptly give to Lender al
receipts of paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice 10 the msurance car-
rier and Lender. Lender may maka proof ol loss it nat made premptly by Borrower,

Unless Landar and Borrower otherwise agrae in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. H the
restoration or repair is not aconomically feasible or Lender's security would be lessaned, the insuranca proceeds shall be
applied to the sums secured by this Security Instrument, whether or not than due, with any excass paid 1o Borrower. K
Rorrower abandons the Property, Of does not answer within 30 days a notice from Lender that tha insurance carriar has ol
fered to settls a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or reslore
the Property or io pay sums securad by this Security Instrument, whether or not then due. The 30-day paricd will begin
when the notice Is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpons tha due date of the manthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
It under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuking
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrumaent immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applcation; Lasssholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for &t least ane
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Berrower's control.  Barrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowsr shall be in
default if any forfeiture action or proceeding, whether civil or criminal, s begun that in Lender's good faith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien craated by this Security Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as pravided in paragraph 18, by causing the action ot
proceeding to be dismissad with a ruling that, in Lender’s good taith determination, precludes forfeiture of the Barrower's in-
terast in the Property or other material impairment of the lien created by this Security instrument or Lender's securily
intarest. Borrower shall also be in default if Barrower, during the loan application process, gave materially false or nac-
curats information or statements to Lender (or tailed to provide Lender with any material information) in connectign with the
Ioan evidenced by the Nota, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a lsaseheld, Borrower shall comply with all the provisions of the
loase. i Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agreas 10
the merger in writing . :

7. Protection of Lender’s Rights in the Property. ¥ Borrower fails to perform 1he covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendet's rights in the Property
(such as a proceeding in bankruptcy, probate, tor condemnation or forfeitura or to enforce laws or regulatons), than Lander
may do and pay for whatevar is necessary 10 protect the value of the Property and Lender's rights in the Property. Lander's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entaring on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by this
Security Instrument. Unless Borrower and Lender agree to other tarms ot paymant, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall ba payable, with interest, upon notice from Lander to Borrower request-
ing payment.

8. Martgage Insurance. K Lender requirad mortgage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. K, for any
reason, the morgage insurance coverage required by Lender lapses or ceases 10 be in ofect, Borrowsr shall pay the
premiums raquired to obtain coverage substantially equivalent to the mortgage insurancae previously in effect, al a cost sub-
stantially equivalent to the cost to Borrowsr of the morigage insurance previously in effect, from an alternate morigage in-
surer approved by Lender. i substamtially equivalent morgage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to ane-twalith of the yearly mortgage insurance premium being paid by Borrower whan tha
insurance coverage lapsqd of ceassd to be in effect. Lender will accept, use and retain these payments as a losSs reserve in
lisu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage n-
sugance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bocomes avaliable and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect. ar
to provide a loss reserve, until the reguiremant for mortgape insurance ends in accordance with any writtan agreemen! be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reascnable entries upon and inspections of the Proparty. Lender
shall give Borrower notice at the tima ot or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wih
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby 28519-
nad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secureg Dy this Security
Instrument. whethar or not then duse, with any excess paid to Borrower. In the avent of a partial taking of the Property in
which the falr market value of the Property immadiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender atharwise agree in wrding,
the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the folowing
fraction: {a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of tha
Property immediatety bafore the taking. Any balance shall be pai¢ to Barrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apphcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
ara than dus.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower thal the candemnor offars to maka
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice 15 given.
Lender is authorizad to coliect and apply the proceads, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrumant, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any application of proceads to principal shal nol extend or
postpona the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such paymaents
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11. Borrower Not Released; Forbearance By Lender Nat a Waler, Extension of the time for payment oOr
modiication of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in inlerest
of Borrower shall not operate to release the liability of the priginal Borrowst or Borrower's successors in interest. Lender
shall not be required 1o commaence proceedings against any successor in interest of refuse to axiend time for paymaem ar
otnerwise modity amortization of the sums secured by this Security Instrument by reason of any demand mada by the
original Borrower or Rorrawer's successors in interest. Any ferbearance by Lender in exercising any right or remady shall
not be a walver of or preciude the exercise of any right or remady.

12. Sucosssors and Assigns Bound; Joint and Several Labity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benalit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrowar's covenants and agreements shall ba joint and several. Any Borrower who co-signs
this Security Instrument but does not exacute the Note: (a) is co-signing this Security instrument only 10 mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Securfty Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowar's cansent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sels maxmum loan
charges, and 1hat law is finally interpreted so that the interest or other loan charges collected or to be collecied n connec-
tion with the loan excesed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary (s
reduce the charge to the permitted limit; and (b) any sums already cofiected from Borrower which exceeded permtted imits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. i a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notioss.  Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail uniess applicable law requires use of anather methed. The notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shail be given by
first class mail to Lender's address stated harein or any other address Lendar designates by notice to Bofrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan given as provided
in this paragraph. )

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such confiict shail not atlect othar provisione of this Security Instrument or tha Note which can
be given effect without the conflicting provigion. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrowet's Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrumant,

17. Transfer of the Property or a Benaficial Intersat in Borrower. I all or any part of the Propsrty or any intarest in
it is sold or transfarred (or if a benaficial interest in Borrower is sold or transterrad and Borrower is not a natural person)
without Lender's pricr written consent, Lender may, at #s option, require immaediate payment in full 0! all sums secured by
this Security Instrument. However, this option shall not be exercised by Lendar i axercise is prohibited by lederal law as of
the date of this Security Instrument.  *

i Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums sacured by
this Security Instrument. I Borrower fails to pay these sums prior to the eéxpiration of this period, Lender may invoke any
rerpedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstats. I Borrower meets cartain conditions, Borrower shall have the right to have en-
forcemsant of this Security Instrument discontinued at any time prior to the earlier ot: {a) 5 days (or such other period as ap-
plicable law may specily for reinstatement) belore sale of the Property pursuant to any powser of sale contained 1n this
Sacurity Instrument; or (b) entry of a judgment anforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occurred: (b) cures any default of any other covenants of agreaments; {c) pays all expenses incurred in anforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowar's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the abligations secured hareby shall remain fully effective as i no accelaration had occurred.
However, this right ta reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sals of Nota: Changs of Loan Servicer,  The Note or a partial interest in the Note {together with this Sacuriy
instrument) may be sold one or more times without prior notice to Borrowar. A sale may result in 2 change in the entdy
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changas ot tha Loan Sarvicer unrelated to a sale of the Noto. K there is a change of the Loan Sarvicer,
Borrower will be given written notice of tha changa in accordance with paragraph 14 above and applicable law. The notice
wilt state the name and address of the new Loan Servicer and the address to which paymants should be made. The notkce
will alse contain any athar information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, of storage on the Proparty of small quantities of Hazardous Substances that are generally recognized to be ap:
oroptiate to nermal residential uses and to maintenance of the Property.

Barrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmaental
Law of which Borrowsr has actual knowledge. if Borrowsr learns, or (s notified by any governmantal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properly is necegys
promptly take all necessary remedial actions in accordance with Environmantal Law.
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As used In this paragraph 20, "Hazardous Substances” are thoss substances defined as toxic or hazardous substan-
:mlhyEmﬂmmnﬂmhﬂLmﬂlndfhlﬁﬂmﬂhglﬂhﬂHMHm:iﬂﬂnlﬂhWﬂﬂlﬂlhﬂﬂlrIHHWIhhﬂwﬁmﬁEPﬂhﬂﬂlnpmxhtﬂL
toxic pestickiss and herbicides, volatis solents, materiais coniaining sebeetos or jormeidehyde and mdioactive materisis.
As used In this paragraph 20, “Environmeniat Law” means federal lsws and laws of the jurisdiction where the Propaerty le

located that relate to health, satety of environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:

21. Apceleration; Remedies. Lender shall give notice o Borrower prhrtﬁmhrltbnbm Borrower's breach of
any covenant or agreement In this Security instrument (but not prior to acceleration under paragraph 17 uniess applcable
law provides otherwiss). The notice shall spacily: (a) the default; (b) the action required o cure the default; {c) a date, nol
jess than 30 days from the date the notice is given to Borrower, by which the defaul must be cursd; and (d) that fakure t©
cure the default on or before the date speciied In the notice may resul in acceleration of the sums sscured by this Securky
instrurnent and sale of the Property. The notice shall further inform Borrower of the right to rainstate afier acosieration and
the right to bring a court action to assert the non- existence of a default or any other defense of Borrower to accelemtion
and sale. i the default Ilnntnurednnnrh-hr-thldmnp-om n the notice, Lender at ks option may require mmediats
pnynnnthhlnillwmlmod hymmwmmdmw may invoke the power of sale
and any other remedies parmittad by applicable iaw. Lender shall be sntitied to coliact all axpensss ncurred In pursuing
the remedies provided In this pamagraph 21, nchuding, but not imitad to, ressonable attomeys’ fees and costs of thie
svidence.

if Lender invokes the power of sale, LlndﬂshllghnlmpyutlmﬂhlthhthnmpM-dh
paragraph 14. Lnnd-rlhllpuhnlhth-mthni-bmﬂlmkbrtlvuoormmmiuh:mpmm n
SHELBY County, Alsbama, and thersupon shal ssll the Property to the highest biider at
public auction at the rort door of the County Courthouse of this County. Lander shall deliver to the purchaser Lander's
deed conveying the Propeity. Lender of ks designes may purchase the Property st sny sals. Boirower covenants and
agreas that the procesds of the sale shall be applied in the foliowing order; (a) to all expenses of the sale, inciuding, but not
imited 10 , reasonable aitorneys’ fees; (b) to all sums secured by this Securlty Instrument; and {c) any excess 1o the psrson
or psrsons legally entitied to it

22 Release. Upon paymant of aif sums securad by this Security instrument, Lender shall release this Securny
Instrurnent withaut charge to Borrower. Borrower shall pay any recordation costs.

21 Walvers. Borrower waivaes all rights of homestead exemption in the Property and relinquishes ali nghts of cur-
tesy and dower in the Property.

24. Riders to this Securlty instrument.  If one or mora riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider{s) were a part of this Securty
Instrument. [Check applicable box(es)]

Adjustable Rata Rider Condominium Rider 1-4 Family Rider

Graduated Paymant Rider E Planned Unit Development Rider Biweekly Payment Rider
| Balicon Rider Rate Improvemaent Rider Second Home Rider
[] otherts) [specity}

BY SIGNING BELOW, Borrower accepls and agrees to the tarms and covenants contained in this Security Instrumant
and in any rider{s) executad by Borrower and recaorded with it.

Witnesses: ‘
' -4IIIE’|!!:!’1_

'..i""..-i" s Saa’n}

=Barrower

f I e

/ g iy
. f//,/.__a———ﬁh (Sonl

PCHURCH

Borrower
Social Sacurity Numbar-
(Seal)
-Borrower
Social Security Number
(Seal)
-Borrowar

Sacial Security Number

Form 3001 /00 (page 5of 5 pages)
[Space Below This Line For Acknowisdgment]

STATZ ST Alusgma)
Cnunt¥ of Jefferson)

, the undersigned authority, a Notary Public in and for said County, 1in
sald State, hereby certify that John J. Upchurch and Jodi A. Upchurch, whose
name{g) are signed to the fore oin§ conveyance, and who are known Lo me, acknowledged
befocre me on tﬁis day that, beln nformed of the contents of the conveyance,
they executed the same voluntarily on the dgy phe same bears date.

Given under my hand and official seals ’ » 26th day of February, 1997.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rute Capa)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of FEBRUARY, 197 .
and is incdrporated into and shall be deemed to amend and supplement the Mortgage, peed of Trust or Security Deed
{the “Security Instrument") of the same date given by the undersigned (the “Barrower®™) to secure Borrower's

adjustable Rate Note {the "Note®) to
SOUTHTRUST MORTGAGE CORPORATION

(the YLender") of the same date and covering the property described in the Security [nstrument snd Locsted at:

2105 NATALIE LANE BIRMINGHAM, ALABAMA 35244~

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BO§-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covensnts and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initisl interest rate of 7375 %X. The Note also provides for changes in the
intarest rate and the monthly payments, as follows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -
The interest rate 1 will psy may change on the first day of MARCH, 2004 , ond on that
day every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”
{B) The Index

fegirming with the first Change Date, my sdjustsble interest rate will be based on an [ndex. The "[ndex® 1s
the weekly average yield on United States Treassury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recant Index figure svailable as of the date 45 days before each
Change Date is called the “Current I nclex .M

[f the [ndex is no longer available, the MNote Holder will choose & new index which is based upon comparsble
information. The Note Holder will give me notice of this cheice.

(C) Calcuintion of Changes
gefore essch Change Date, the*Note Holder witl calculate my new interest rate by adding
Two and Three Quartera percentage points { 2.760 %) to the Current [ndex. The Note Holder will then round the

result of this addition to the nearest one-sighth of one percentage point (0,125%). Subject to the limits stated in
Bection 4{0) Balou, rhis rounded smount will be my new jnterest rate until tha naxt Change Gate.

Thae Note Holder will then determine the amount of the monthly payment that would be sufficient to  repay the
urbaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantiatly equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) LimHa on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be greater than 9.376 X or
less than B6.375 %. Thereafter, my adjustable interest rate Will never be incressed or decreased on any single
Change Date by more than two percentage pointa {2,0%) from the rate of interest 1 have been paying for the preceding
twelve months. My interast rate will nevar be greater than 13,376 %.

(E) Eftective Date of Changes
My new interest rate will become sffective each Change Dste. | will pay the amount of my new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,
{F) Notice of Changes

The Hotes Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by lew to be
given me and also the title and telephone number of a person who will snswer any question [ may have regarding the
netice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security lnstrument ig amenced to read as follows:

Transter of the Property or & Bansficlal Intersst In Borrower. 11 alt or any part of the Property of any interest init 1%
sold or transferred {or {f & beneficial interest in Borrower is sotd or transferred and Borrower s not A natural
person) without Lenderfs prior written consent, Lender may, st jts option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument., Lender aliso shail not exercise this option
if: (a) WBorrower causes to be submitted to Lender {nformation required by Lender to evaluate the intended trans
feree as if & new loan were being made to the transferee; and (b} Lender reasonably determines that lender’s
security witl not be impaired by the loan assumption and that the rigk of » breach of sny covenant or agreement in
thig Security lnstrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender wmay charge & ressonable fee as a condition to Lender’s con-
cent to the Lloan asgumption. Lender mey alsc require the transferes to sign en assumption agreement that is -
ceptable to Lender snd that obligates the tranaferee to keap all the promises and agreements made in the Note arwh
in this Security Instrument. Borrower will continue to ba obligated under the Note and this Sacur ity [nstrument
unless Lend®s releases Borrower inwriting.

14 Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shatl provide a period of not less then 30 days from the date the notice is
delivered or mailed within which Borrower must pay sll sume secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covetants contained in this

Adjustable Rate Rider.
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _26TH day of _FEBRUARY, 1997

A p————— L)

and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (ihe "Borrower™) to secure Bormower's
MNote 1o SOUTH ST MORTGAGE CGHPQHAﬂON uhg "Lander’)

of the same date and cnverirﬁ the Fmgarty described in the Security instrument and located at:
2105 NATALIE LANE, BIRMINGHAM, 35244~

[Proparty Address)

The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other such

parcels and ¢ertain common areas and facilities, as described in
Declaration of Protective Covenaunts recorded in Misc. Volume 2, Page298 and

amendments thereto

(the "Declaration”). The Property is a part of a planned unit development KROwnN as
Southlake

[Name of Planned Unit Developmant]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and tacilities of the PUD (the "Owners Association™ and the uses, beneffis
and proceeds of Borrower's inferest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Inslrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligatlons. Borrowsr shail perform 2l of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporatian, rust instrdment or
any aquivaient document which creates the Owners Association; and (i) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when dua. ali dues and assessments imposed pursuant
to the Constituent Documents. _

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Property which is satisfactory 10 Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the exient that the required coverage is provided by the QOwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provikied by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a l0ss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby asskj-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabilty insurance policy acceptable in form, amount, and extent ot
coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Barrower in connection with any condemnation or other 1aking of all or any part of the Property or the commaon
areas and facilfties of the PUD, or tor any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by L ender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
tan consent. elther partition or subdivide the Property of consent to:

(i) the abandonment or termination ol the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or olher casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” it the provision is for {he express
benefit of Lender;

(iily termination of professional management and assumption of selfi-management of the Owners
Association; of

{iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. Hf Borrower does not pay PUD dues and assaessmants when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interasT T the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
5 Borrower fequesting payment.

NG BELOW, Barrower accepts aril agrees to the terms ang provisions contain
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in{_this PUD Rider.
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