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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA %
SEELBY COUNTY i
4

|
KNOW ALL MEN BY THESE PRESENTS: That whereas v
"
c
=i

Timothy B. Hyde and wife, Michelle H. Hyde ) )
become jusily indebted 10 REGIQNS BANK, . Alabamu {"Mongagee ')
pursuani 10 an open-end line of credit for an initial advance of None
3 =0- j Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness 81 any ofic time

' - e e e o e e
shall not exceed Fourty Five Thousand Five Hundred and No /100" g—-
.
(s 45,500.00 } Dollars, which said FUTURE ADVANCES Mortgagec is obligated to make pursuant Lo the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT ("“AGREEMENT""), contemporaneously entered into by and between Mongagors and Morgagec

herein, the terms and conditiona of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (1) 10 secure the payment of all indebtedness of Mortgagors to Morigages
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said inilial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT., including any renewals or extensions of same, (ii} 10 secure 1he payment of all sihet
indebtedness, now or hereafier owed, by Montgagors, or any of them, to Mortgages, not incurred pursuant to said AGREEMENT, except that Morngagors’
home shall not secure any such other indebtedness incurred for personal, family, or houschold purposes, and {iii} 1o secure compliance with all of ibe
stipulations containad in said AGREEMENT and contained herein, the said

Timothy B. Hyde and Michelle H. Hyde

(*'Mortgagors’'y do hereby grant, bargain, scll and convey unio said Morigagee the following described real estate in

Shelby County, State of Alabama, viz:

A parcel of land located im the NB 1/4 of the NW 1/4 of Section 31, Township 21 South,
Range 2 West, ¥helbhy County, Alabama, being more particularly described as follows:

Commence at the ssutheast corner of the NE 1/4 of the NW 1/4 of Bection 31, Township
21 Bouth, Range 2 West, Shelby County, Alabama and run thence North 89° S3‘ 47" West
aleong the South line of wsaid 1/4-1/4 a distance of 399.87 feet tc the point of
beginning of the property being described; thence continue aleng last dascribad course
& distance of 210.00 feset to a point; thence run North 1° 56’ 52* Wast, 210.00 feet to
a point; thence run South 89° 53 47" EBaat, 210.00 feet to a point; thence run South
1* B&' 32" East 210.00 feet to the point of beginning.

ALSO, a thirty foot {(30.0 foot) wide access sassxant described as follows:

Commence at the Southeast corner cf the NE 1/4 of the MW 1/4 of Section 31, T -

21 Bouth, Range 1 West, Shelby County, Alabama, and run thence North 89* 53’ 43’ Wes
along the Houth line of said 1/4-1/4 a distance of 659.87 fest to a point; thence rum
North 1* 56° 52* West a distance of 180.05 feset to the point of beginning of the
sagenent beilng described; thence continus along last deacribed course a distance of
9§16.00 fest to a point on the southerly right of way line of Shelby County Highway Ne.
13: thence run North §7° 06’ 41" East along said right of way line a distance of 32.13%
feet to a point; thence run South 1° 56’ 52" East a distance of B97.57 feet to a point)
thence run South 89* 5317 47" Zast, a distance of 20.0 feet to a point on the west line
of tha one acres parcel; thencs run South 1° 56’ 52" Bast a distance of 310.0 feet to

a point; thence run North 8%° 53’ 47" West a distance of 50.0 feet tc the point of
beginmning and the end of esasement description.

Situated in Shelby County, Alabama.

This 18 a second mortgage

Timothy Hyde, Timothy B. Hyde and Timothy Boyd Hyde is one and the same.
Michelle Hyde and Michelle H. Hyde 1s one and the same as Michelle Howton Hyde
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logether with all rents and other revenues therea! and all nghts, privileges, casements, (enements, inlerests, improvements and appurtenances thereunio
belonging or in any wisec appertaining, including any after-acquired title and casements and all rights, title and interest now or hereafter owned by (he
Mortgagors in and 1o all buildings and improvements, storm and screen windows and doors, gas, steam, ¢lecinc and ather heating, lighting, ventilating, ar
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixlures attached or appedaining to sand
premises, all of which {(*'mongaged property'’) shatt be deemed realty and conveyved by this morigage.

=

TO HAYE AND TO HOLD 1he same and very part thereof the said Mortgagee, its successorn and assigns forever,

And for the purpose of further (i) securing the payment of all indebiedness of Mortgagors to Morgagee incurred pursuamd 10 1the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mongagee purswuani
to said AGREEMENT, including any renewals or extensions of same, (11) secunng the payment of all other indebtedness, now or hereafter owed, by
Mortgagors lo Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors' hame shall not secure any such olther indebtedness
incurred for personal, family, or household purposes, and (iii) secunng comphance with all of the stipulations contained in «ad AGRFEMENT and

contained herein, the Morgagors covenant and agree as {ollows:

1. That they are lawfully seized in fee and possessed of said mongaged property and have a good right to convey Lhe same as aforesaid, that they
will warrant and forever defend the title against the law ful claies of all persons whomsoever, and thal said properiy is free and clear of all envumbran. e,
casements and restaictions nol herein specifically mentioned.

Subject to that certain first mortgage executed by Timothy B. Hyde and Michelde H. Hyde
to First Alabama Bank, filed for record January 3, 1996, recorded in Instrument [996-
00225, in the Probate Office of Shelby County, Alabama.

2. Thal they will pay all taxes, assessments, or other hens and encumbrances laking priority ever this mongage when imposed legally upon sad mongaged
property and should default be made in the payment of same, or any pan thereof, said Morigagee may make advances pursuant to the AGREFMENT and secured

hereby to pay the same.

1. Thal they will keep the buildings on said premises continuously insured in such amounls, and in such mannegr as may be satisfactory 1o the
Mortgagee against loss by fire and such other hazardds as Mortgagee may specify, with oss, if any, payable 0 said Morgagee, and will depost wilh
Morigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may he ahlained Mrom a persorn of
Mortgagors choice, provided, however, that Mortgagee reserves the right o refuse 1o accept, for regsonable cause, an insurer offered by Mortgagorn.
Morigagors shall give immediate notice in writing to Morigagee of any loss or damages to said premises caused by any casualty. ] Mortgagors Tail (o
keep said property insured as above specifled, the Mortgagee may insure said property for its insurable value against loss by fire or other hazards for the
henefit of the Mongagee. The proceeds of such insurance shali be paid by insorer to Morgagee which is hereby granted lull power 10 settle and com.
promise claims under all policies and 10 demand, receive and receipt for all sums becoming due theteunder,; said proceeds, if vollected, ta be credited on the
indcbtedness secured by this mortgage, less cost of collecting same, or 1o be used in repairing or reconstructing the premises as the Morigagee may clegt, all
amounts so expended by said Mortgagee for insurance or for the paymenl of Laxes, assessments or any other prior liens dhall become a debt due ~ad
Mortgagee additional to the indebtedness herein described and at once payable without demand upon or notice to any person, and shall be sevured by the
lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, if any acvon or inacuon by the Mongagors
in these respects has adversely affected the Mongagee's security hereunder or any right of the Morigagee in Llhe morigaged property, then, at the clectson ol
the Mortgagee and without notice 10 any person, the Mortgagee may declare the entire indebtedness sexvured by this mortgage duc and pavable and this
mortgage subject 0 foreclosure and same may be foreclosed as hereinafler provided.

4. To take good care of the morigaged property above described and not commit or permit any waste thereon, and we keep the same repaired and al

all times 10 maintain the same in as good condition as it now is, reasonable wear and tear alone sxcepted.
r

1. That no delay or failure of the Mortgagee (o cxercise any option (¢ declare the malurity of any debt secured by this mongage shall be taken or
decmed as a waiver ol the right to exercise such option or 1o declare such forfeiture either as to past or present default on the pan of said Mortgagors, and
I hat the pracuremnent of insyramce or payment of taxes by the Morigagee shall not be laken or deemed as a waiver of the righl 10 devlare the malurity af the
indebledness hereby secured by reason of the flure of the Mortgagors t¢ procure such insurance or (o pay such taxes, it being agroed thal no termas or von
dilin;&s contained in this morigage can be waived, altered, or changed excep! as evidenced in writing signed by the Mongagory and hy the Mortgagec

6. That they will {i} pay and discharge all indebtedness of Mongagors (o Mongagee incurred pursuant to 1he said AGREEMENT, including,
without limitation, the sajd initial advance and any and all FUTURE ADVANCES made by Mongagee pursuant 10 said AGREEMENT , including ans
renewals or extensions of same, as they shall become due and payable, (ii) pay and discharge all olher indebtedness, whenever incurred, of Mortgagor, or
any ol them, 10 Mortgages, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and pavable, and i) comply wah
all of the stipulations comained in the said AGREEMENT and the stipulations contained herein,

T. Thai after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced Tor
the foreclosure of this morigage, be entitled as a matter of right to the appointment by any competenl court or 1ribunal withoul aotice to any party, af o
receiver of the rents, issues and profits of said premises, with power 10 lease and control the said premises and wilh such olher powers asy may he decine!
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid oul of such renty, 1ssucs and profits o ol
ol the proceeds of the sale of said morigaged property.

8. That all covenants and agreemenis of the Morigagon herein conlained shall extend to and bind their heirs, executors, admirustrators, successors
and assigns, and that such covenants and agreements and all options. nghts, pnvileges and powers herein given, granied or secured to the Mongagee shall
inure to the beneflt of the heirs, successors or assigns of the Mongagee.

9. That the debt hereby secured shall at once become due and payable and this moerigage subject 10 forecliowuare as herewn provided at the oplion ol
the holdezr hereof when and if any statemen! of liem arising from any action or inaclion by the Mortgagorsis filed under the s1alutes of Alabama relating to
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard 10 the exislence or nonesisience of the

debt or any parl thereof, or of the lien on which such statement is based.

19. Encumbrance or Transfer of Lhe Property. That they will not sell or transfer the morigaged propetty, and that they will nal create oF petmat 1o
cxisl any morigage, encumbrance or other lien nol herein mentioned {(excepl the creation of a purchase money security interest 10 houschold apphanacy)
upon ithe mortgaged property, wilhout Morigagee's prior writien consenl. [f Morigagors violate thiv covenanl, Mortgagee mav al Morigagee's opian,
declare all of the sumas secured by this mortgage to be immediately due and pavable.

il Mortgages exercises such option to accelerate, Marigagee shall mail Morigagors notice of acceleralion. Such notice shall praside a penod ol nat
less than 30 days from the dete the notice is mailed within which Morigagors may pay the sums declared due. If Mongagors fail 1o pay such sumis pros to
lhe expiration of auch period Mortgagee may, without further notice ot demand on Monrgagars, invoke any remedies permitled hereunder
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11. Plural or singular words used hercio to designate the underaighed Morlgagors <hall he construed 1o refer to the maker ar mahers ol 1this muortage.
whether one ar Mofe PErsons or & corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebledness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebledness awed 1o the Mortgagee by the Mortgagors before the full payment of this morLgage) as il shall become duc and
payable and shall inall things do and perform all acts and agreements contained in the AGREEMENT and by them heremn agreed to be done avcording 1o
ihe tenor and effect hereof, and the Morigagee actuaily receives, at the address shown on the Morigagors' monthly statement 1ssued in conneclion with the
AGREEMENT, a writlen request to satisfy this mortgage from the Mortgagors and all other persons who have the right 1o require the Muorlgagee to extend
ADVANCES, then and in Lhat event only, this conveyance shall be and become aull and void: bul should default be made in the paymenl af the indebted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exiensions thereol or
any pan thereof, or should default be made in the sepayment of any sum expended by »aid Mortgagee under Lhe authority of any of the provisions of this
mortgage or shoutd the inlerest of said Martgagee in said property become endangered by reason of the enforcement al any priar ien of envumbriange
theteon arising from any action of inaction by the Mortgagors, or should Lthe Morigagors do or fail 10 do or perform any other act or thing. that conshiules
defaull under the AGREEMENT, then in any of said events the whole of the indebiedness hereby secured, or any portion or par af same may not ul
said date have been paid, with interest thereon, shall al once become due and payable and this morigage subject Lo foreclosure at the oplion of the Mort
gagee, notice of the exercise of such option being hereby expressly waived; and 1he Mortgagee shall have the righl 1o enter upon and liake posscssian ol
the property hereby conveyed and after or without taking such possession 1o sell the same before the County Court House door in the county wheremn
the property is located, and, if the propeny i situated in two Of more countics, in any such county, al public oulcry-for vash, after first gIving nolie
of the time, place and terms of such sale by publication once a week for Lhree consecetive weeks prior to said sale in some newspaper publivhed nosand
County as required under the Code of Alabama 1975, as amended, and upan the payment of the purchasc money the Morigagee, or owner al 1he debi
and morigage, or auctioneer, shall execule (o the purchaser for and in the name of the Morlgagors & good and sufficient deed (0 the property sold; The
Morigagee shall apply Lhe proceeds of said sale: First. 10 the expense of advertising, selling and conveying, including a reasonable attarney's fee; second,
to the payment of any amounts that may have been expended or that may then be necessary 10 expend in paying insurance, Laxes and alher encumbrances,
with interest thereom; third, to the payment in full of the principal indebtedness and jnterest thereon, whether the same shall or shall not have fully matured
at the date of said sale, but no interesi shall be cotlecled beyond 1he date of sale; and fourth, the balance, il any, to be pid over 1o the ad Marnigagans
or 1o whomever then appears of record (i be the owner of said property. The Mortgagee may bid and become the purchaser of the mongaged property

a1 any foreclosure sale hercunder.

IN WITNESS WHEREQF, W& have hereunto set  OUT hand(s) and scalis) this 2lst dayof February 19 97
{Scal}
(Secald
. Michelle H. Hyde
This insirumeni was prepared by
nampg Louilse Holland-Pelham Branch
Pelham, Alabama 35124
SOURCE OF TITLE Land TItle Company of Alabama _
BOOK PAGE i L
Subdivision Lot Piat Bk Page
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CERTIFICATE
Check applicable certificate.
State of Alabuma
She_lby_ . N R A LT 1) 13
| RESIDENTIAL. Mortgagors and Moartgagee herein cerlify thal residential property is conveyed by Ihis mortgage and that the mavyimum proncipid
* debtedness 10 be secured by 1his morigage at any one time is ._______:$£;5_r,5.011r00- _______ 0 upon which the mortgage tas 4
. %6B.25 . . __. ispaid herewith, as allowed by Alabama Code §40-22-20) Kb} (1975).
OR-
L1 NON-RESIDENTIAL. 1o compliance with Alahama Code §40-22-2(2)b) (1975}, the Martgagee of this morigagee hereby certifies thiat the amaunl
of indebledness presently incurred is — . _ I o upon which the morlgage tax ol

is paid herewith and Morigagec agrees that no additiona! or subseguent advances will be made under this mortgage unjess e morlgage tdx on wih

advances is paid inio the appropriate office of the Judge of Probateof . . . .. . e e e . County, Alabama, na Laler
than each Septembes herealier or an instrument evidencing such advances is filed for recard in the above said office and the recording fee aigd tax applicable

thereto paid.

e

Michalle H. Hyde Mo

ice President
Maortgagee
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THE STATE OF ALABAMA,

— Shelby COUNTY.,

I, the undersigned e e __ _ . a Notary Pubki; in and for said County, in sad Sule,
hereby certify that Timothy B. Hyde and Michelle H. Hyde _

s fme e e———————— e n e Peak e . - e em——— e - - mr rm—p——

whose nameg..____gyg signed to the foregoing conveyance and who . __gra known to me, acknowledged before me on 1his

‘I
day that, being informed of the contents of the conveynnce, Jhﬂlf . executed the same voluntarily on the day Lhe vame bears date.

Given under my hand and official seal, this ___ 21 ___ day of

THE STATE OF ALABAMA,,

_ COUNTY.
[ i ot et . @ Notary Public in and for said l'.‘uu‘?l:.. in wid Slate,
hereby certify that w _ - e
whose name signed to the foregoing conveyance and who ot e, knOwN to me_ acknowledged before me on this
day that, bzing tnformed of the contents of theconveyance, ____ . . executed the same voluntarily on 1he day the same bears daie
Given under my hand and official seal, this ___ _ ___ day of _ IR | I

—_—— LR TR ) T S -

Motary Public

THE STATE OF ALABAMA,

COUNTY.

I, S e e, @ Nolary Public in and lor said Couniy, in said Siaie,

hereby certify that e e e e e

of the et am— e e - .. a_._. .8 corporation, whose name is signed 10 1he

foregoing convenyance, and who is known to me, acknewledged before me on Lhis day thal, being informed of the contents of the convevange, he, as

such officer and with Full authority, executed she same voluntarily for and as the acl of said corporalion.

Civen under my hand and official seal, this ... . __dayof _ O |-

—_———— = = LI B PR [ EmmmEIr m rmE o ——

MNolary Public

Poge Four

7 2 i i
- 2 B % <
O 30§ . |
.. B 3 3£
< :EE 2 5
S5 = & 5% o I3
HE Of, Ts+:, 1%
v o | -
O X - |z s s o8 |
>33 e |3 5 % B : |
S - - ° o
X o|: &3 -
: =
s | i |
, N




