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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between J. Harris Development Corporation, whose address is 1106 Townhouse Road,
Halena, AL 35080 {referred to below as “Grantor”); and Regions Bank, whose address is 2984 Palham Parkway,
Pelham, AL 35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conskderation, Grantor mortgages, grants, bargains, sells and conveys 1o Lender all of Grantor's night.
title, and interest in and to the following described real property. together with sll existing or subsequently arpctad or athxed buwidings.
improvements and fixtures; all eagements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights lincluding
stock in utilities with ditch or irrigstion rightal. snd all other rights, royalties, and profits relating 1o the raal property. including without lirmitabon
all minerals, oil, gas, geothsrmal and similar matters, located in Shelby County, State of Alabama {tha "Real Property™ ):

Lot 52, according to the Survey of Shelby Forest Estates, as recorded in Map Book 21 page 117 A & B, in
ths Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama. Minersl and
mining rights excepted. {3 of the proceads of this loan have bsen applied on the purchase
price of the property dascribed herein conveyed to mortgagor simultansously harswith.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Raal Property or its address is commonly known as 6801 Shelby Forest Trail, Chelsea, AL 35043.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all Jeages of tha Proparty and all Rents from 1ha Praparty
in addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Properly and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgaga. Terms not otherwise detined n 1his
Mortgage shall have the mesnings attributad to such terms in the Uniform Commercial Code. Al refera@nces to dollar amounts shall mean
amounts in lawful monay of the United States of America.

Grantor. The word "Grantor® means J. Harris Development Corporation. The Grantor is the martgager undar this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and ail of the guarantors, sureties, and accommodation
parties In connaction with the indebteliness.

Improvements. The word “Improvemsnis”™ maans and includes without limitation all existing and future improvemants. buidings,
structuras, mobile homag atfixed on tha Real Proparty, tacilities, additions, replacemants and other construction on the Raal Property.

Indebtednens. Tha word "Indebtedness”™ means all principel and interest payable under the Nota and any amaunts axpanded or advenced
LY Lender to discharge obligationa of Grantor or expanses incurred by Lendet to enforce obligations of Girantor under this Mortgage.
together with interast on such amounts as provided in this Mortgage. In addition 10 tha Note, the word “indebtedness” inCludes all
obligations, debts and liabilities, pius interest thereon. of Grantor to Lender, or any one or more of them, as wall as all clmima by Lendar
against Grantor, or any one or more ot them, whather now existing or hereafter arising, whather ralated or untelated 1o 1he purpose of the
Note, whethar voluntary or otherwise, whether due of not due. absoluts or contingant, liquidated or unliquidated and whethar Grantor may
be liable individusily or jointly with others, whather obligated as guarsntor o7 otharwige. and whether recovery upon such Indebtedness may
ne or hereaftar may become barred by any atatute of limitations, and whethar such indebtedness may ba cr haresfter may become
otharwise unenforceable.

Lender. The word "Lender” means Ragions Bank, its successors and asaigns, The Lander is the mortgagee under this Mortgage.

Mortgaga. The word "Morigage” means thia Mortgage betwesn Grantor and Lender, and includes without limitation all assignments and
gecurity interast provigions ralating to the Pargonal Propery and Rents.,

Nots. The word "Note” means the promissory note or credit agraement dated February 24, 1997, in the original principal amount

of $91,500.00 from Grantor to Lender, together with ali renewals of, extanaions of, madifications of, ratinancings of. congolidetions of,
and substitutions for the promissory note ar agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personal Property” mean all equipmeant, fixtures, snd other articies of pargsonal property now or herealtar
owhed by Grantor, and now or hereafter attached or affixed to the Real Property: together with all accessions, parts. and sddtions 10, all
replacemente of, and all substitutions for, any of auch property; and together with sil procesds (including without hmitation all inaurands
oroceeds and refunds of premiums) from any sais or ather disposition of the Proparty.

Property. The word "Proparty” means collectively the Real Property and the Parsonal Proparty.
Real Property. The wards "Real Property” mean the property, interasts and righta described above in the "Grant of Mortgage® secltion.

Related Documents. The words "Related Documents” mean and include without Hmitation all promigsaory notas, credit agreemanis. 1oan
agreaments, anvircnmental sgreémants, guarantias, security agreaments, mortgageas, deeds of trust, and all other ingtrumeanis, agreements
and documants. whether now or hereaftar existing, sxecuted in connection with the Indabtedness.

Aents. The word "Rants” maeans all present and future rents, revenuas, Ineame, issues, royaltiea, profits, and other benefits derived fram
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shasll strictly pértorm all of Grantor's obligations under this Mortgage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shali be governed by
the following provisions:

Possession and Use. Untii in default, Grantor may remain in possession anc cantrol of and operate and manesge the Proparly snd Zolieat
the Rents fram the Property.

Duty to Maintaln. Grantor shall maintain the Property in tanantable condition and promptly parform all repeirs, replacements, and
maintanance MECsssary to preserve Hs value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance." "disposal,” "relesse.” and “threatenad relaase.” as vaad n
this Mortgage, shall have tha same meanings as set forth in the Comprehensive Environmental Responge. Compensation. and Liability Act
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of 1380, as amended, 42 U.5.C. Section 9601, at seq. {"CERCLA"), the Superfund Amsendmaents and Reauthorization Act of 1986 Pub i

"No, 99-499 {"SARA"}, the Hazardous Materials Transportstion Act, 49 U.S.C. Section 1801, et sef.. the Resource Consorvalior and
Recovery Act, 42 1J.5.C. Section 6301, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant 1o any 4l
the foregoing. The terms "hazardous waste” and "hazardous substance” shall also include, without limitstion, petroloum and petroleum
by-products or any fraction therecf and ashestos. Grantor represents and warrants to Lender that  (a) Dunng the penod of Grantor's
ownership of the Property, there has been no use, generation, manutacture, storage, treatment, dispoasl. release or threatened raloase of
any hazardous waste or substance by any parson on, under, about or from the Praperty: (b} Grantor bas no knowledge of. or reasan to
believe that there has been, except as praviously disclosed to and acknowledged by Lender in writing, (i} Bny use, qanirahon,
manulfagiure, storage, traatmeant, disposal. releass, or threatened release of any hazardous waste or substance on, under, aboul or trom tha
Property by any prior ownars or occupants ol the Property or {ii) any sctual or threatened litigation or claims of any kind by any parson
relating to such matters; and (c| Except as previously disclosed to and acknowledged by Lender in writing. i1} neithar Grantor nor any
tanant, contractar, agant or other authonzed user of the Property shall use, ganerate, manufacture. stare, treat, dispose of. or relasse nny
hazardous waste or substance ¢n, under, about or from the Property and i) any such activity shall be conducted in compliance with all
applicable tederal, state, and local laws, raguiations and ardinances, including without limitation those laws, regulations. and ofrdnancas
describad above. Gramtor authorizes Lender and its agents to enter upon tha Property to mska such inspections and tests. at Graniors
expense, a8 Lender may deem appropriate to determina compliance of the Property with this section of the Mortgage. Any mspactans ar
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any respansibility or liabihty on tha part of
Lender to Grantor or to any othar parson, The representations and warrantias containgd harein are bassad on Gramtar's due dihgenoe o
invastigating the Property for hazardous waste and hazardous substances. Grantor hareby (a) relesses and wawes any tuture Cloms
against Lender for ingemnity or contribution in the event Grantor becomes lisble for clesnup or other costs under any such laws, amd (D)
agrees to indemnify and hold harmless Lender against any ang all claims, losges, liabilities, damages. penalties. and expensas which Lendor
may direchy or indirectly sustain or suffer resulting from a breach of thia section of the Mortgage or as 8 consequence of any use
generation, manufacture, storage, disposal, release or threatened release cocurring priar to Grantor's ownarship or interest in the Proporly,
whather or not the same was or should have been known to Grantor. The provigions of this section of the Maorgage. including It
obligation to indamnity. shall survive the payment of the Indebtadness and the satistaction and recanveyance of the hen of this Mortgage
and shall not be affected by Lender’'s acquisition of any interast in the Property. whathar by foreclosure ar otharwise.

Muisance, Waste. Grantor shall not cause, conduct of parmit any nuisance nor commit, parmit, or sular any stripping ot or waste an or to
the Froperty or any portion of the Property. Without limiting the ganerality of the foregoing, Granter will not remove, or grant to any othar
party tha right to remeve, any timber, minerals (including oit and gas), soil, gravel or rock products withoul the prior written consent of
Landar,

Removal of Improvements. Grantor shall not demolish or remove any Improvaments from the Real Property withoul the pnor writlen
consent of Lender. As a condition to the removal of any Improverments, Lender may require Grantor to make arrangements satistactory to
lLendear to raplaca such improvements with improvements of st laast equal value.

Lendar’s Right to Enter. Lender and its agents and representalives may antar upon the Real Property at ait reasonabie himes 10 attend 1o
Lendar’s interasts and to inspact the Property for purposes of Granter's comptiance with the terms and conditions of 1his Morigage.

Compliance with Governmantal Aequiremants. Grantor shall promptly comply with all laws, ordinances, and regulahions, now o haraalter
in etfect, of all governmental authorities applicable to the use or occupancy of the Propserty, including without mitation. the Amencans
with Disabilities Act. Grantor may contest in good faith sny such law, ordinance, or regulation and withhold compliance during any
procesding. including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o doing so and 80 long as, i Labder s
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duy to Protect. Grantor agraees neither to abeandon nor leave unattended the Property. Grantor shall do all ather act1s, tn addition to those
acts set forth above in thig saction, which trom the character and use cf the Property are ressonably necessary to protact and proserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediately due and payable all sums securad by this Mortgagy upon
the gaie or transter, without the Lender's prior written consent. ot all or any part of the Real Property, or any interest in the Real Proparty A
"sale or transfer” means the convayance of Real Property or any right, title or interest therein, whether iegal. beneficial ar equitahle; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with o
term greater than three (3) years, lease-option contract, or by sale, assignment. or transfer of any beneticial interast in or to any land trusi
holding title to the Real Property, or by any other method of conveyance of Rea! Property interest. If any Grantor is a8 corporation, pArINErutigs Gr
himitad liabkility company, trensfer also includes any change in ownership of more than twenty-live percent {25%) ol the voting stock, partnershep
interests or limited liability company interests, as the case may be, ot Grantor. However, this option shall not be exercised by Lender o such
axarcise is prahibited by federal faw or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proparty are a part of this Mortgage.

F'*nvmunt. Grantor ghail pay when due land in all events prior to delinquency) all taxes, payrall taxes. special 18xes. assessmaonis. water
chargas and sewer service charges lavied against or on account of the Proparty, and shali pay when due all claims for work done on or tor
sarvices rondered or material furnished to the Property. Grantor shall maintain the Property free af all liens having prionty over or aqual 1q
the intarast of Lander under this Mortgage, except for the lien of taxes and asgsessments not due, and except as atherwise provided n the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment. or claim in connection with a good fanh dispule aver the
obligation to pay, 80 long as Lender's interest in the Property is not jeopardized. It a lien arisas or is tiled 8s a result ol fonpaymaonl.
Grantor shall within fifteen {15) days after the lien arises or, it & lien ig filed, within titteen {16} days atter Grantor has notice of the filing
secure the discharge ot the lien, or if requested by Lender, deposit with Lender cash or a sutficient corporata surety bond ot other security
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ tees or other charges that could accrue a3
a result of a forecloaure or sale under the lien, In any contest, Grantor shall defend itse!f and Lender and shall satisfy any adverse judgren
batore snforcement against the Property. Grantor shali name Lender as an additional obligee under any surety bond turnishod n the
contest proceadings,

Evidence of Paymant., Grantor shall upon demand furnish to Lender satisfactory evidence of paymant of the taxes or assessmenis and shail
authorize the appropriats gavernmental official to daliver to Lendser at any time 8 written statement of the taxes and assessmHints AQAINST
the Proparty.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any services are furmshed. of
any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other lien could be asserted on account ol
work, sarvices, or materials. Grantor will upon reguest of Lander furnish to Lender advance essurances satistactory 10 Lander that Grantar
can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgags.

Maintenance of Insurance. Grantor shall procure and maintain policies ot firg insurence with standard extended coverage endorsomants on
a replacament basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avaid apphcation
of any coingurance clause, and with a standard mortgagee clause in tavor of Lender. Grantor shell slso procure and mainian
comprehensive general llability insurance in such coverage amounts as Lender may request with Lender being namad as addimonal insuredy
it such liability insurance policies. Additicnally, Granter shall maintain such other insurance, including but not hmited 1o hazard, businpsy
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may he
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing o stipulation thal
coverage will not ba cancelled or diminished without a minimum of ten {10} days’ prior written notice to Lendar and not COALAINING Ny
disclaimer ot the insurer’s liability for failure to give such notice. Each insurance policy aisc shall include an endorsemani jreviding 1hat
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other parsgn., The Hual
Property is Iocated in an area designated by the Director of the Faderal Emergency Managemant Agency as 8 special Hood hatard ates
Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to 1he maximurn pobcy
limits set under the Naticnal Flood Insurence Program, or as otherwise required by Lender, and to maintain such insurance tor tha term of
the loan.

Application of Frocesds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may msaksa proo! of {oys
Granter fails to do o within fifteen (15) days ot the casualty. Whether or not Lender’'s security is impaired, Lendar may. at its alection
apply the procesds to the reduction of the Indebtednass, payment of any lien affecting the Proparty, or the rastoration and rapair of tha
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroye
improvemants in a manner aatisfactory to Londer. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantar fram
the procesds for the ressonable cost of repair or restoration if Grantor i not in default hereunder. Any proceads which have not boen
dizburged within 180 days after their recaipt and which Lender has not committad to the repair or restoration of the Property shall bo uted

EEEL T E Ll T el Y A TR B TR T e e e | ] ) v R




e P e Y NI, r— i o - -~

02-24-1997 MORTGAGE Page 3
Loan No 0024 {Continued)

first to pey any amount owling to Lender under this Mortgege, then to propay accrued Intergst, and tha remginder. it any, shall be apphed to
the principal balance of tha Indebtedness. It Lender holds any proceeds after payment in full of the Indebtednass, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unaxpired inaurance shall inure to the benetit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustes’s sale or other sate hald under the provisions of this Mortgage. or at any loreclosure sale of such Property.

Grantor's Heport on insurance. LUpon raquest of Lender, however not more than once 8 year, Grantor shall furniah to Lender a report on
gach existing pollcy of insurance showing: (a) the name of the insurer; {b] the risks insured; (c) the amount of the policy, (d)l the propery
insured, the then current replacement value of such property, and the manner of determining that value: and (e} the axpiraticn datae of the
policy. Grantor shall, upen request of Lender, have an indepandent appraiser satisfactary to Lender determine tha cash value raplacemant

cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisicn af this Mortgage, or it any saction or proceeding is commenced that
would materlally atfact Lender’'s interasts in the Property, Lender on Grantor's bahalf may, but shall not be requirad to. take any action Hhat
Lender deems appropriate. Any amaount that Lender expends in 80 dolng will bear intarest at the rate provided for in the Note from the date
incurrad or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b be
addad to tha balance of the Note and be apportlongd among and ba payahla with any inatallmant payments to bacome dua during either [} 1he
term of any applicable insurance policy or (i} the remaining term of the Note, or Ic) be treated ss a bslloon payment which will be due and
pavable at the Note's rmaturity. This Mortgage also will secure payment of thase amaunts. The rights provided for in thus paragraph shall be
addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender shall nol be
conatrued as curing the default 8o a8 to bar Lendar from any remedy that it othaerwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provigions relating toc ownarship of tha Proparty ara s part ot this Mortgage,

Title. Grantor warranta that: {8} Grantor holds good and marketable title of record 10 the Property in tee aimple, free and clear ol all Lans
and encumbrances othar than thoee set forth in the Real Proparty descripticn or in any title insurance poilcy, titke report, ar final itle opiniar
isgued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority tc
exacute and deliver this Mortgage to Lendar.

Deferne of Title. Subject to the exception in the paragraph above, Grantor warranta and will foraver defend the 1itle 1o the Proparty against
the lawful claims of all parsons. In the event any action or proceeding is commsncaed that quastiona Grantor's title or the intarest of Lendar
under thie Mortgage, Grantor shall defend the acticn at Grantor’s expense. Grantor may be the nominal party in such proceading, but
Lender shall be antitied to participate in the proceading and to be rapresanted in the proceeding by caunssl of Lender’'s own choice, and
Grantor will deliver, or cause 1o be dellvered. 1o Lendar such instruments as Lander may request from time 0 time 1o parmit such
participation.

Complance With Laws. Grantor warrants that the Property and Grantor’'s use of the Proparty complies with all existing spplicable laws
ordinances, and ragulations of governmental authorities.

CONDEMNATION. The following provisions ralating to condemnatian of the Property are a part ot this Maortgage.

Application of Net Proceads. |t all or any part of the Property ig condemned by eminent domain proceedinga or by any procaeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeda of the award ba apphed 1o
tha Indsbtedness or the repair or restoration of the Property. The net proceads of the award shall mean the award attar paymant of all
reascnable coats, expenses, and attornays’ tess incurred by Lendar in gconnegtion with the condeamnation,

Proceedings. If any procesding in condemnation is filed, Grantoer sghell promptly notify Lender in writing, and Grantor shatl promptly take
such steps as may be necessary to detend the action and obtain the awerd. Grantor may be the neminal party 1 such proceeding. but
Lender sha!l be entitiad to participate in the preceseding and to be represented In the procesding by counsal of its own choice. and Grantor
will daliver or cause to be delivered to Lendar such instruments as may be requested by it from time to time 1o permit such pafrticipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
feas and charges are a part of this Mortgage:

Current Taxes, Fess snd Charges. Upon request by Lender, Grantor shall execute such documsents in addition to this Morigage and take
whatever other actlon is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantar shall reimbursae Londer for
all taxes, a3 described beiow, togethag with all expenses incurred in recording, perfecting or continuing this Mortgage, including wthout
lirnitation all taxes, fees, documentary atamps, and other charges for recording or registering this Mangage.

Taxes. The following shall conetitute texes to which this section applies: {a} a apecific tax upon this typs of Mortgage or upon 8t or any
part of the Indabtednesw ascured by this Mortgage; (b} a specitic tax on Grantor which Grantar is authorized or required to deduct from
payments on the Indebtedness securad by thie type of Mortgage; (¢} a tax on this type of Mortgege chargeable againat the Lander or the
holder of the Note: and (d) a spacific tax on all or any partion of the Indebtedness or on payments of principal and intergsl made by
(Frantor.

Subsegquent Taxes, |f any tax to which this section applies is enacted subsequent 1o the date of this Mortgage, thid event shall have the
same effect as an Event of Dafault (as defined below), and Lender may oxercigs sny or all of its availabla remedies for an Evant of Dalsult
as provided below unless Grantor sither {a) paye the tax before it beacomes delinquent, or (bl contests the tax as provided abova n the
Taxes and Liens section and depecsits with Lender cash or a sutficient corporate surety bond or othar gecurity satisfactory to Lender,

SECURITY AGREEMENT; FINANCING SBTATEMENTS. The tollowing provisions relating to this Mortgage as a securty agreement are a parl of
this Mortgage.

Securlty Agreament. This instrument shall constitute a security agreemaent to the extent any ot tha Property constitutes fixiures or othar
perscmal property, and Lender shall have all of tha nghts of a secured party undaer the Uniform Commercial Code as amended from time 1o
time.

Sacurity Interemt. Upon request by Lender, Grantor shall execute financing statements and take whatever other achion 18 requestied by
Lendser to perfect and continue Lender’'s eecurity interest in tha Rents and Personal Property. 1n addition to recording this Mortgage in the
real property records, Lendsr mey, at any time and without further authgrization from Grantor, file executed counterparts, comes ar
reproductions of thie Mortgege ae a8 financing statemant. Grantar shall reimburge Lender for al expenses incurred n pertecting ar
continuing this security interegt. Upon defsult, Grantor shall sassemble the Personal Property in a mannar and at a place reascnably
convenient to Grantar anc Lendsr and make it avaitable to Lender within three (3) days aftar receipt of writtan demand from Lender.

Addresses. The mailing addresses of Grantor {debtor} and Lender {secured party), from which information concerning the socurity interest
granted by this Mortgage may be obteined {each as required by tha Unitorm Commercial Code}, are as stated on the hrst page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to furtheér assurances and attorney-in-fact are a par of this
Mortgage,

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make. axecute and deliver, or will cause 1o
be madse, executed or dalivered, to Lender or to Lender’'s designee, and when raguested by Lender, cause to be tled, recorded, refilad. or
rarecorded, as the case may be, at such times and in such gffices and places as Lender may deem appropriate, any and all such mongagos,
deads of trust, sacurity deeds, security agreements, financing statements, continyation statermants, instruments of further assuranca.
coertiticates, angd other documants as may, in the sola opinion of Lender, be necessary or desirable in order 10 eHectuate. compiats, parfect,
contlnue, or preserve (a) the obligaticns of Grantor under the Note, this Mortgage, and the Related Documents. end (b} the Lens and
apcurity interaats created by thie Mortgage as first and prior liens on the Property, whether now ownad or herealter acquirad by Gramor

Unlegs prohibitad by law or agread to the contrary by Landar in writing, Grantor shall reimburge Lender for all costs and expensas ncurred
in connection with the matters referred to in thia paragraph,

Attornay-in-Fact, If Grantor falls 10 do any of the things reterred to in the preceding paragraph, Lender may do a0 for and in the name of
Grantor and at Grantor's expense. For such purposas, Grantor hereby irrevacably appoints Lander as Granior's attorney n-1acl for the
purposs of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable. in Lendac's sole
opinion, to accomplish the mattars referrad to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness, including without limitation all advances sacuraed by this Mortgage, when due, and
otherwise perlforms all the obiigetions imposed upon Grantor undar this Mortgage, Lender shall execute and delver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination ot any tinancing statemeant on lile evidencing Lander’s sacurity interast .n
the Rents and the Personal Property. Grantocr will pay, if permitted by applicable law, any reasonable termination tee as detarmined by Lender
from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default |"Evant af Dafault”) under 1thia Martgage:
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.Dafnuh on Indebtedneas. Failure of Grantor to make any payment whan due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage toc make any payment for taxas or ingurancs, or
any other payment necessary to pravent filing of or to effact discharge of any lien.

Compliance Default., Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage. the
Note or in any of the Relatad Documents.

Dsfault in Favor of Third Partles. Should Grantor defsult under any loan, extansion of credit, security agreement. purchase or salos
agreement, or any other agraement, in favor of any other creditor or person that may materially affect any ol Granlor's property or
Grantor'd-ability to repay tha Note or Grantor's shility to perform Grantor's obligations under this Mortgage or any of the HRalated
Documants,

Falsa Statemants. Any warranty, reprasantation or statement mada or furnished to Lendser by or on behalf of Grantor under thia Martgage,
the Note or the Related Documaents g false or misisading in any material respect, aither now or at tha time made or turnrished.

Defective Collateralization. This Mortgage or sny of the Related Documenta ceases tc ba in full force and eftect lincluding faillure ot any
coflataral documants to create a valid and parfected security interest or lien) at any time and tor any reason.

Insolvency. The dissolution or tarmination of Grantor's gxistence as a geing business, the inackvency of Grantor, the appointmeant ol &
raceiver for any part at Grantor’s property, any assignment for the benefit of creditors, any type ol creditor workout, or the coammencemani
of any pracaeding undar any bankruptcy or ingclvency laws by or againat Grantor.

Foreclosure, Forfelture, #tc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceacing, selt-help,
repossession or any other methed, by any creditor of Grantor or by any governmental agency asganat any of the Properly. Howaver [his
subsaction shall not apply in the event of 8 good faith dispute by Grantor 85 10 the validity or reasonablaness ol the claim which s tha bas:s
of the toreclosure or forefeiture proceeding. provided that Grantor gives Lender written notice ot such claim and furnishes raserves or a
surety bond for the claim setisfactory to Lender, b

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betweeaen Grentor and Lendar that s nol
remedied within any grace period provided therein, including without limitation any agresment concerning any indebledness or othar
cbligation of Grantor to Lender, whether existing now or later,

Events Affacting Guarantor. Any of the preceding eaventa occurs with raspect to any Guarentor of any of the Indebiedness or any
Guarantor diss or becomes incompetent, or revokes or disputes the velidity cof, or liabillty under, any Guaranty of the indebtedneas.

Adverse Changes. A material adverse change occurs in Grantor's financial condition, or Lender baligves the prospect of paymant of
performance of the indebtadnesas ia impaired.

Insecurity. Lander in good faith deems itself insecurse.

RIGHTS AND REMEDIES CN DEFAULT. Upon the occurrence of any Event of Detault and at Bny time thereafter, Lendar, at s option, may
gxarcise any ona or more of the tollowing rights and remadias, in alidition to any othar righta or ramadies providad by law:

Accalerats indebtedness. Lender shall have the right at its option without notica 10 Grantor to declare the antire Indebtedness immadiataly
due #nd pavable, including any prepayment panalty which Grantor would be required to pay.

UCC Remadies. With respsct to all or any part of tha Peraonal Property, Lender shall have all the rights and remadies of a1 secured party
under the Uniform Commaercial Code.

Collect Rents. Lender ehall have the right, without notice 1o Grantor, to take possension of the Property and collect the Rents, including
amounts paat due and unpaid, and apply the nat proceads, over and above Landar's costs, against the Indebtednass, In furtherance of ths
right, Lender may require any tanant ar other user of the Proparty 10 make payments of rent or use fees dirsctly to Lendar. {f the Rants are
collectad by Lander, then Grantor Irrevocably designates Lender as Grantor’s attornay-in-fact 1o endorse (nstruments received in payment
thergof in the name of Grantor and to nagotiate the same snd collect the proceads. Paymants by tenants of other users to Landar in
regponge to Lander'e demand shall satiafy tha obligations for which the paymants arg made, whethar ¢r nat any propar grounds for the
demand existed. Lender may axerclse its rights under this subparagraph elther in parson, by agent, or through a raceiver.

Appoint Recalver. Lender shall have the right to have a receiver appointad 1o take possassion of il or any part of the Propany, with tha
powaer to protect and praserve the Pioperty, to operate the Property preceding foreclosure or aale, and to collact the Rents from Ibo
Property and apply the proceads, over and above the cost of the receivership, agsingt the indebtedness. The receivar may serve withou!
bond if parmitted by law. Lander’s right to the appointment of a racaiver shall axist whethar or not the apparent value of the Property
axcaeds the Indebtedness by 8 substantial amount. Employment by Lander shall not disquality a parson from sarving 48 & recever,

Judicial Foreclosure. Lender may obtain a judicial decres toraciosing Grantor's intarest in all or sny part ol the Property.

Nonjudicial Sale. Lendsar shalt ba authorized to taka posseasion of tha Proparty and, with or without taking such posesesgion, aftar giving
notice of the time, place and terms of sale, together with & description of tha Propearty to be sold, by pubdication once & weak {or thros (3]
sucCcesslve weeke in some newsapaper published in the county or countiasd in which the Resl Property t¢ be sold 18 lacatsd, to sell the
Property (or such part or parts thereof s Lender may from time to time elect to eell} in frant of the front or main dooar of the courthouse ol
the county in which tha Property to be scld, or a substantial and matarial part theraof, ia located, at public outcry, 1o the highast biddar (o
cash. If there is Real Property to be sold under this Mortgage in more than one coeunty, publication shall be made in all countias whars the
Real Proparty to be sold ia lecated, If no newapapar 18 published in any county in which any Resl Property 10 be sold is localed, the nolice
shall be pubiished in a newspaper published in an adjoining county for three (3) succesasive weske. The sale shall be held betwaan tha
hours of 11:00 a.m. and 4:00 p.m. ¢n the day designated tor the axercise of the power of sale under this Morigage. Lender may twd at
any 8ale had under the terms of this Mortgage and may purchasa the Property if tha highest bidder tharefora. Grantor hareby waives any
and all righte to have tha Property marghalled. In exercising its rghte and ramadias, Lendar shall be free to sell all or any part of tho
Property togather or separataly, in one sale or by separate sales.

Deficiancy Judgment. (f permitted by epphcable law, Lender may obtain a judgment for any detficiancy remaining in the Indebtadness dua
to Lender aftar application cof all amounts received from the exercise of the rights provided in this section,

Tenancy at Suffarance. If Grantor remains in posaasaion of the Property after the Property ia sold as provided above or Lander otherwiase
becomeas antitled 1o poassession of tha Property upon dafault ot Granter, Grantor shell become » tenant at sufterance ol Landar or tha
purchaser ot the Property and ghall, at Lendar’s option, either (a) pay a raasoneble rental tor the use of the Property, or (D} vacsls the
Property immediately upon the demand of Lander.

Othar Reamadias. Lender shall have all othar rights and remedies provided in this Mortgage or tha Note or available at law or in aguity.

Sele of the Property. To the extent parmitted by applicable law, Grantor heraby walves any and alt right 1o have the proparty marshaliag.
in axarcising its rights and ramsadiss, Lender shall be free tc sall all or any part of the Property togethar or saparataly, in one sala or by
separate gales. Lender shall ba entitled to bid at any public sale on all or any portion of tha Property.

Notice of Sele. Lander sball give Grantor reascneble notice of the time and place of any pubiic sale of the Parsonal Proparty of of the time
atter which any private gale or othar intended digposition of tha Pargonal Property is to be made. Rsascnable notice sheil mean notice
given at leagt tan {10} days before the time of the sale or disposition.

Waiver; Election of Rermnadies. A waiver by any party o 8 breach of a provision of this Mortgege shall not constitute a waiver of or
prejudica the party’s rights otharwise to demand strict compliance with that provision or any othar provision. Election by Landear 10 pursus
any remedy shall not exclude pureuit of any othar remedy, and an election toc make expenditures or take action ta perform an obligation of
Grantor under this Meortgage after failure of Grantor to perform ahall not affect Landar’'s rnight to declare & detuult and exercise 11s remadues
undar this Mortgage.

Attornays’ Fees; Expansss. |f Lender institutes any suit or action to entorce any of the tarms of this Mortgage, Lander shall ba antitled 1o
recover such sum as tha court may adjudge reascnable as attorneya’ [eas at trial and on any appeal. Whathir or not any court action s
invalved, all reasonable expenses incurred by Lender that in Lender’s opinion ara necessary at any time !or the protechon of its interesl or
the anforcemant of ita rights shall become a part of the Indebtedness payable on demand and shall bear interest from tha date of
expenditure until repsald at the rate provided for in the Note. EIxpenses covered by this paragraph include, without hmitaton, howaver
subject tc any limits under applicable law, Lender’a attorneys’ lees and Lender’s legal expensas whather or not there i a lawsuit, including
attornays’ fees for bankruptcy procesdings lincluding eftorta to modify or vacate any auicmatic stay or injunction}, appeals and pny
anticipated post-judgment collection services, the cost of searching records, cbtaining title reports lincluding foreclosura reports).
surveyors’ reporis, and appreisel fees, and title insurance, to the axtant permitted by applicable law. Grantor also will pay any court Costs,
in addition to all other sums provided by law.
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NOTICES TO_GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without jimitation any notice of dafault and sny
notice of saie to Grantor, shall be In writing, may be sant by telefacgimile, snd shall be eftactive when actually delivered, or when daposied
with a nationally recognized overnight courler, or, it malled, shall be desmed effective when daposited in the United States mail hrst class
certitied or registered mail, postage prepeid, directed to the eddresses shown near the beginning of this Mortgage. Any party may change is
addrass for natices under this Mortgage by giving forma! written notice to the other parties, spacitying that the purpose ol the notice & 10
change the party’s address. All copies of notices of foreclosure from the holder of any lien which has priority over this Morigage shall ba asnt
to¢ Lender’s address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agress to kesp Lender intormed at all imes ol
Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documaeants, constitutes the entira understanding and agreement of 1he parhes as
to the matters et forth in this Mortgage, No siteration of or amendment to this Mortgage shall be etfactive unless given in writing and
signed by the party or partiaa sought to be charged or bound by the alteration ar amendmant,

Annunl Reports. |t the Proparty is used for purposes other than Grantor's residence, Grantor shall furnigh to Lander. upon reguest. a
certified statement of net aparating income raceived from the Property during Grantor's previous fiscal year in such form and detsl as
Lendsr shall require. "Net operating income”™ shail mean alf cash raceipts from the Proparty less ali cash expenditures made /n conmachion
with the oparation of the Property.

Applicable Law. This Mortgage has besn delivered to Lender and acceptad by Lendar in the State of Alsbama. Subject to the provisions
on arbitration, this Martgage shall be governed by and construed in accordance with the lawa of the State of Alabama.

Arbitration. Lender and Grantor egres that all disputes, claims snd controversies betwesn them, whaether individual, joint, or class in
nature, srising from this Mortgags or otherwlise, including without limitation contract and tort disputes. shall be arbitrated pursuamt 10 the
Aules of the American Arbitration Aasoclation, upon raquast of asithar party. No act 1o teke or dispose of any Coliateral shall constilule &
waiver of this arbitration agreameant or be prohibited by this arbitration agreement. This includes, without limitation, abtainng injunctive
ralief or 8 temparary restraining order; invoking 8 power ot sale under any deed of trust or mortgage. obtaining a writ ot attachment or
imposition of a receiver; or exercising any rights relating to personal property, inciuding taking or disposing of such property with or withou!
judicial process pursuant to Articla 8 of the Unitorm Commaercial Code. Any disputes, claims, of controversies concarning tha lawtulness o
reasonablanass of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, retorm, or otherwisa modity
any agreemant ralating to the Collateral, shall als¢ be arbitrated, provided however that no arbitrator shatt have the nght or the power 1o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in Aany court having
jurisdiction. Nothing in this Mortgage shall preclude any party from eeaking equitable ralief from a court of compatent jurniadiction. The
statute of limitationa, estoppal, waiver, laches, and similer doctrines which would otherwise be spplicable in an acltion brought by a party
shali be applicable in any arbitration proceading, and the commencement ¢f an arbitration proceeding ahasll be deemed the commencemaent
ot an action for these purposes. The Faderai Arbitration Act shall apply to tha construction, interpretation, and enforgcement of thia
arbitration provieion.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and arg not to be used to interprat or defing the
provisions ol this Mortgage.

Merger. Thera shall be no merger of the interest or eatate created by this Mortgage with any other interest or astate in the Proparty at any
time held by or for the benefit of Lender in any capacity, without tha written consent of Landaer.

Severability. If a court of competent jurisdiction tinds any provision of this Morigage to be invalid or unenforceabie as tc any person or
circumstance, such finding shall not rander that provision invalid or unenforceable ss to any other persons or circumatances. If feasdble,
any such otfending pravieien shall be deemed to be moeditied to be within the limita of entorceability or validity: howaevar, 1f the oHending
provision cannot ba so modified. it shall be stricken and all other provisions of this Mortgage in ail other respects shall remairt vald and
enforceable,

Successors and Asalgns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest, this Morigage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. It ownership ot the Property bacomes vested in a8 parson other
than Grantor, Lender, without notice to Grantor, may deal with Granter's successors with reference 10 this Mortgage and the indebtednass
by way of forbsarance or extension without reteasing Grantor from the obligations ot this Mortgage or lisbility under the indebtedness.

Time {s of the Essence. Time is of the gesence in the pertormance cf this Mortgage.

Walver of Homestead Exemption. Grantor hereby reisasss and waives ali rights and benetits of the homestead exemption laws of the State
of Alapama ae o 8ll indebtedness secured by this Mortgage.

waivers and Consants. Lendar shall not be deamsed to have waived any nights under this Mortgage {or under the Related Documenis!
uniass auch walver is 0 writing and signed by Lender, Mo delay or omission on the part of Lender in gxarcising any nght shall gparate as a
waiver ot such right or any other right. A waiver Dy any party of & provigion of this Mortgage shell not constitute a warver of or prejudice
the party’'s right otherwise to demand strict complience with that provision or any other provision. No prior waiver by Lendar, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of Grantor’s obiigations aa o any
future transactions. Whenever conaant by Lender is required in this Mortgage, the granting of such consent by Lander in any inalance ahall
nat conatituta continuwing consent to subsequent ingtances where such consent is raguired.

QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TOQ ITE TERMS.

GRANTOR:

J. Harris Devplopmant Corporation

A

(SEAL)

aident

This Mortgege prapared by: X

Name of Signer: Loulss Holland

. L .
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STATE OF /9, / /fﬁ//ﬁ /F i
COUNTY DF_;QZ. Tﬂﬁjﬁ/ _,_,__tll

I, the undersignad authority, a Notery Public in and for said county in said state, hereby certity that Jack A, Harria, Vice Prasideryt, of J. Harrin
Development Corporation, 8 corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged before me on this day
that, being informad of the contents ot esid Mortgage, he or she. as such officer and with full authority, exscuted the same voluntarily for and

as the act of said corporation,
Given urder my hand and officlal saal thia _J :(]/ é}Y/ |

MY COMMISSION EXPIRES DECEMBE?
My commission explres ECEMPFH 78 1958

NOTE TO PROBATE JUDGE '

This Mortgage securas open-and or ravolving Indebtedness with residential resl property or irterests: therefore, under Section 40-22-2(1)b.
Code of Alsbama 1976, as amanded. the morigege filng privilege tax on this Mortgage should not excesd $.16 for seach ¢100 (or fraction
therec!) of the credit limit of ¢ _ provided for hersin, which ls the maximum principal indebtsdness to be sscured by this

Mortgage at any one time,

Raglons Bank

By.
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