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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Buck Creek Construction, LLC, whose addre
(referred to below as “Grantor"}; and Regions Bank, whose address is 2964

{raferred to below as “Lender” ).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, salis and
tivle. and interast in and 1o the tollowing descriped real property, together with all existing or su

improvements and fixtures; all sagomeants, rights of way, and appurtanances, all watar,

Lot 101, according to the Survey of lvy Brook Phase Two, Third Addition. as racorded in Map Book 21,

page 20, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD 0

water rights, w

conveys to Landar all of Girantar's rigght
psaquently arectad or athixed buddings
atercourses and dirch nghta furac: luching
siock in utilities with ditch or irrigation rights); and all other rights, royalties, and protits ralating to the real propsrily, including without hmatalian
all minerals, oil, gas, geotharmal and similar matters, located in Shelby County, State fﬂ

ss is P, O. 780, Helena. AL 35080
Pelharn Parkway, Pelham, AL 35124

Alsbama (the "Real Property ).

F THE GRANTOR.

The Real Property or its address is commonty known as Lot 101, lvy Brook Green, Pelham, AL 35124,

Grantor pres@ntly assigns 10 Lendsr all of Grantor's right, title, and interest in and to all leases of the
in agdition, Grantor grantg to Lender & Unitorm Commercial Code gecurity interast in the Parsanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage.

Mortgage shall have the meanings sttributed to such terms in the Uniform Commercial Code.

amaunts in lawtul money of the Unitad States of America.

Granter. Tha word "Grantor” means Buck Creek Construction, LLC. The Grantor is tha mortgagos undaer this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the g

parties in connaction with the Indebiedness.

improvements. The ward "lmprovements” means and includes without limitation all

Indebtednass. The word "Indabtedrness” mesns all principal and interest payable under the NMote and any amounts B
by Lender to discharge cbligations of Grantor or expénses incurred by Lender to enforc
together with interest on euch amounts as provided in this Mortgaga. In addition to the Note.
abligations, debts and jiabilities, plud intersst theraon, ot Gramtor to Lendar, or ANy
smgaingt Grantor, or any one or maore of them, whather now existing or hareafter arising, whethar ralated or u
Note, whathar voluntary Of otherwise, whathar due or not dua, absolute or contingent, ligquidated or unliquidated and whothet Grantor may
ba ligble ingdividually or jointly with othars, whather obligated as gueranior or otharwise,
he or hereattar may bacomae barred by any statute of limitations, and whather suc

atharwise unaenfarceabls.

Lander. The word "“Lender” means Regions Rank. its successors and assigns. The Landar

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lendar, and

socurity intarest provisions relating to the Personal Property and Rents.

Note. The word "Nate” means the Oromissory NOTe or credit agreement dated February 21,

of $101,250.00 trom Grantor to Lender, together with all renewals of, extansions

of. and substitutions for the promissory note or agreament. NQTICE TO GRANTOR: TH

owned by Grantor, and now of hereatter attached or affixed to the Real Property,

repiacemants of, and all substitutions for, any af such proparty; and together with a

proceads and refunds of premiums) from any sale of othar disposition of the Property.

Property. The word " Property" means collectively the Real Property and the Personal Froperty.
Real Property. The wards ~Raal Property” mean the property, Interests and rights described above in tha "Grant of Mortgage™ section

Ralated Documents. The words “Related Documents” maan and include without limitation all promissory noles, cradit agreamants,
agreamants, anvironmental agreemants, guaranties, security agreements, morigages, deeds o
and documants, whether now or heraafiar existing, executed in connection with the Indehedness.

Rents. The word "Rents” means all presant and future rents, rovenues, income, iIssuas, royalties, prohits, ard other banahts danvad lrom

tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS Of GR
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

and whethar recovery upon such Ingabiedness Moy
b Indsbtedrness may bu or hersattar may become

1997 in the original principal amount

Property and all Rents from The Proja:rty

g obligations ot Grantor

ang or moera of them, as we

Terms not ctharwige detinpd n s
All relarences to dollar amaunts shatl moean

uarantors, surelias, and accommodaien

axisting and future improvemaents. buiidings .

structures, mobile homes affixed on the Real Praperty, facilities, additions. replacements and other construction on the Renl Propurty

xpanded or advanced
under this Mortgage.
the word "indebtedness” includes all
N as all clams by Lender
mrelated 1o the putpose ol tha

is the mortgagee under this Mortgage.

includes without limitation alt sassignments anil

of, moditications of, relinancings of,

PAYMENT AND PERFORMANCE. Except as otharwisa provided in this Mortgage. Grantor shall pay to Lender
Mortgage ag they becoma due, and ahall strictly parform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor’'s poss

the following provisions:

Possossion and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property nnd LT

tha Rents trom the Property.

Duty 1o Maintain. Grantor shall maintain the Property in tanantable condition and promptly perform all repnrs,

maintenanceé Necessary to prasarve its value,

Hazardous Substances. The 1erms “hazardous waste,” "hazardous substance,” "disposal.”
this Mortgage, shall have the sama meanings as set farth In the Comprehensive Environmental Response,
ot 1980, as amendad, 42 U.5.C. Sectian 9801, at seg. 1"CERCLA"], the Supertund Amendmenty and Roau
No. 99-498 {"SARA"}, the Hazardous Matenials Transportation Act, 49 U.S.C. Saction 1801, ot B8q..

Recavery Act, 42 U.5.C. Section 8901, et sey., or other applicabla state or Faderal
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{ trust. and all other instruments, sgreemants

ANTOR UNDER THIS
all arounts socured by thie

ession and usa of the Properiy shall e gowerned by

replacements.

"relgage.” and "threatanad folusse,” a8 sl n
Compensation, and Liatahty At
thonzatien &t of 1986, Pub

the Resgurce Conaeryanon and
laws. rulas, or regulations adopied pursuant to any ol

congolidahong
EMOTE CONTAINS A VARIABLE INTEREST RATE.

Parsgnal Proparty. The words ” Pergonal Property” mean all equipmant, fixtures, and other articles ot personal proparty now or hereatier
together with all accessions, parts, and asditions 1o, all
Il proceeds tincluding without liritation all Insurance

Inst ' 1337-070&3
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the toregoing. The tarms ~hazardous waste” and "hazardous gubstanca” shall siso include, without limitation, pairalsum and petrotaum
by-products or 8Ny traction thereof and ssbastos. Grantor represents and warrants to Lander thar: {a) During the pariod of Grantor's
ownarship of tha Proparty, there has bean NO U\, genaration, manufactura, storaga, treatment, disposal, release or thraatenad releass of
any hazardous waste or substance by any parscn on, under, abaut or from the Property. i) Granfor has no knowledga of, of reason (o
baligve that there hes been, oxcept as previously disclosed to and acknowledged by Lender in writing, [l Bny use, genaration,
manutaciure, storage, traatment, disposal, releasse, Of threatenad ralaasa of any hazardous waste of subatance on. undar, abaut or from the
Proparty by any priar ownars of occupants of the Proparty or {ii] BNy Actusi Of thraatened litigation or claims ol any kind by any persan
ralating to such matters; and (c) Except as previously disclosed 1o and scknowledged by Lender in writing. U naither Grantar Nor any
tanant, coMtractor, agent of other authorized uger ol the Property shall use, generate, manufacture, atora, treat, disposs of, or relasse any
hazardous waste or substance on, under, sbaut or from the Property and (i) sny such activity shall be conducted in compliance woth all
applicable tederal, state, and local laws. regulations and ordinances, including without limitation thoss laws, regulations, and Drdmances
described abowve. Grantor authorizes Lender and its agants to enter upon the Proparty to make such iNBpactions and tests, at Grantor’s
axpense, as Lender may deem appropriate 1o detarmine comgpliance of the Proparty with this saction of the Morigage. Any inspections o
tests made Dy Landes ahali be for Lander’'s purposas only and shall not be construad to create any rasponsibility ot hability on the part o
Lgnder to Grantor of 10 any gther person. The rapresentations and warranties contained herein are based on Grantor's due diigance n
investigating the Proparty tor hezardous waste and hazerdous substances. Grantor hereby (8} reicases and waives any future claims
pgainst Lender for indemnity or contribution in the event Grantor becomes liaDle for cleanup or othar costs under any guch lawe, and D]
agrees to indemnify snd hold harmiess Lender againat any and al clsima, logaes, liabilitles. damagées, ponaltias, and expances which Lendet
may directly or Indirectly sustain or sufter requiting from a breach ot this section of the Mortgage or as a consaguence of any usn,
generation, manyufacture, storage, digposal, release or threatened ralease ocgurring prior to Grantor’s ownership or interast in 1he Properly.
whather or not the same was Of should heave been known to Grantor. The provisions of this section of the Mortgage, ncluding thir
abligation to indemnity, shall survive the payrmant of the indebtedness and the satisfaction and reconvayance ot the lien of this Mortgago
and shall not be atfectad by Lendar's acquisition of any interest in the Property. whether by tgraclogsure or otherwies.

Nuisance, Waste. Grantor shall not cause, conduct ar parmit any nNuisance nos commit, parmit, or sutier any airipping ot or wasle on or 10
the Proparty Or any portion of the Property. Without limiting tha genarality ot the forageing. Grantor will mot ramove, ok grant o BNy othaf
party tha right to removs, any timber, minarals (inciuding oli and gas), soil, graval or rock products without the prigt written consant 0

Lendar.

Removal of Improvemsants. Grantor shall not demolish or remave any Impfovermnents trom the Real Proparty without the {(ror writan
cansent of Lender. Ag 8 condition 1ta the ramovat ot any Improvemants, Lender may require Grantor 1o make arrangements satisiaciory 10
Lendar ta replace such improvements with jmprovements of at least aqual value.

Lender's Right to Enter. Lender and its agents and ropresantatives may enter upan the Reat Property at all rgsgonable timas 10 attend 1o
Lsndar’s intarasts and to inspact the Property for purposes of Grantor's compliance with the terms and conditions ol this Mortgage

Compllance with Governmental Requiremanms. Grantor ahsil promptly comply with all laws, ordinances, snd ragulations, now Or heteattar
in sffect, of sl govarnmantal authorities applicable to the use of occupancy of the Property. including without limitation. the Amarncans
with Disabilities Act. Grantor may conteat in good feith sny such igw, ordingnce, of regulation and withhold comphance dunng any
proceeding., including appropriate appeals, 80 long 28 Grantor has notified Lender in writing prior to doing 8o and S0 long B8, I Lendes’s
sole opinion, Lender’a interests in tha Proparty are not jpopardized. Lender may raquire Grantor 10 OBt adequate securly Cr a surety bond.

rapgonably satisfactory to Lender, 1o protect Lender’s Intarest.

Duty to Frotect. Grantor agrees naither to sbandan nor leave unattended the Property. Grantor shali do all other acts, in pddition to (hose
acts sat forth above in thia saction, which from the charactar and use of the Property are reasonably necessary to protect and preserva the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immadiately due and payable ali sums sacurad by this Morigsge upon
the sale or transtar, without the Lender's prior written congant, of ali or any part ot the Resl Proparty, Or any interast in the Real Properly. A
"pale or transter” means the conveyance of Resl Property ar any right, tithe or interest therein: whather legal. wanaficial of equitable: whether
yoluntary or involuntary, whather by autright sale, deed, installment sale contract, land contract, contract for deed. leasehcld interest wih i
term greater than thres {3} years, leass-ophon contract, or by sale, assignment, Of wransfer of any beneficial intarest in of 1o any land lrust
holding title to the Res! Property, or by any other method of convayance ot Resl Property interest. I{f any Grantor is 8 corporation, partnarsbnp Of
limitad liability company, trangtar also includes any change in awnership of more than twanty-five pearcent {25%} of the voting stock, parinershp
ntarasts or limited liability company intergsts. as the case may ba, of Grantar, However, this option shall not be axarciaed by Lender «f such

axarcisa ig prahibited by faderal isw or Dy Alabama law.
TAXES AND LIENS. The foliowing provisions ralating to the taxes and ligns on the Property are a part of this Mortgage.

Payment. Grantof shall pay when due land in ali avents prior to dalinquency] ail taxes, payroll 1a8xes, special 1axes, assassments, wilpr
charges and sawer asrvice charges levied sgainst of on account of the Property, and shall pay when due all claimsg tor work done on ot 1or
* carvicas rendered or material furnished to the Property. Grantor ghall maintain the Proparty ree of all iians having priofity over or nqual 1o

the interest of Lender under thia Mortgage, except for the lien of taxes 8nd assassments not due. and except as otherwise provided n the

following paragraph,

Right To Contest. Grantor may withhold payment ol any tax, sssessmant, Of cigim in connactian with @ good fanh disputa over gatt
obligation to pay, BC long A8 { ander's interest in the Property 18 not ianpurdizad. it a lisn arises or {8 tiled as & result of nonpaymant.
Girantor sha¥l within fifteen (16) days after tha lien arises or, it a lien is filed, within fifteen 116} days atter Grantor has notice of the 1iling,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or & sufficiant corparate gurety bond or cthar sacunty
gatisfactory to Lander in BN amount sufficient to discharge the lien plus any COSIE and attorneys’ fees or other charges that could accrue 8%
a result of a toraclosurse of aale under the lien. In any cantast, Grantor shail datend iteelt and Lender and shall aatiaty any adverse judgment
betore anforcement against the Property. Grantor ghal name Lender as an additional obliges under any guraty bond furnishad n the

contest proceadings.

Evidence of Paymant. Grantor ghail upon demand furnish 10 Lendar satistactory evidence ¢! payment of the taxes Gr assessmants and shall
authorize the appropriate governmantal otficial 1o daliver 10 Lender at any time 8 written statement of the taxes and assasamants Bainkl

the Property.

Notice of Construction, Grantor shall potify Lender at lsast fiftean [15) days before any wark is commanced, any Sarvices ara furmshad, of
any mataerials are supplied to the Property, it any mechanic’a lien, materislmen’s lien, or other hen could be assaerted on account ot 1he
work, services, or materials, Grantor will upon raquest of Lender turnigh to Lender advance assurancas gatistactory 1o Lendsr 1hat Grantor

can and will pay tha cost of such improvements.
PROFERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thisa Morigage.

Maintananca of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage andarsamants NN
s raplacement basis for the tull Insurable value covering all Improvements on tha Real Property in an amount sufficient to avoid apphcation
of any coinsurancs clayse, and with 8 standard mortgagee clause in favor of Lender. Grantor shall alsg procure and mMainian
camprehensive general liability insurance in such caverage amounts as Lender may request with Lender being nam#d as additional insureds
in such liabilify insurance policias. Additionally, Grantor shall maintain such gthar insurance, including but not hmited to hazard, businass
intarruption and boller insurance a8 (ander may require. Policies shali be writter by such ingurance companies an in such form as may be
raagonably acceptable to Lendar, Grantor ahall deliver to Lender certificatas of coverage from each insurer contampg 8 stipulaton tha
covarage will not ba cancalled or diminishad without 8 minimum ol tan (10) days’ pfiof Wwritten notice to Lender and no! contmnung any
disclaimer of the ingurer's liability for failure to give guch notice. Each insurance policy also shall include 8n endorsament provihng That
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other parson The Reasl
Property s located in an area designated by the Director ot the Federal Emergency Management Agency as B spacial flpod hazard arne
Granter agrees ta obtain and maintain Fedaral Flood lnaurance for the full unpaid principal balance of the loan, up 1o the maximum policy
fimits set under the National Flood {nsurance Program. OF 88 otherwise required by Lender, and (o maintain such insurance 1or tha ferm 0!

tha [0anN.

Application of Proceeds. Grantor shall promeptly notify Lander of any loss or damage 10 the Proparty. Landar may maks prooc! of losy
Grantor falis to do so within fittaan [1B] days of the casualty. Whethar or not Lender'g securty is impaired, Lendar may, at ite elaction
apply the procesds to the raduction of the indebtednass, paymaeant of any tian affecting the Propefty, Of the restaration and repsit of the
Proparty. If Lender alects to apply tha proceeds to rastoration and repair, Grantor ghall repair or repiace ihe damaged or dastroyed
improvemants in 8 mannar aatisfactory to Lender. Lander shall, upon satisfsctory proof of such gxpenditure, pay Of reimbursa Grantor lrom
the proceeds tor the reasonable cost of repair or rastaration if Grantor is not In default hersunder. ANy procgeds which have nol Be
digburaed within 180 days atter thair receipt and which Lendar has not committed to the repair of reatoration of the Property shall ba used
tirst to pay any smount owing to Lender under thie Mortgage, then to prapay accrued interast, and the remeinder, if any, shall be apphetd to
tha principal balance of the Indebtedness. 1t Lander holds any proceeds atter paymant in full ot the indebtedness, such proceaeds shali be

pald to Grantor.
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Unexpired inaurance at Sale. Any unexpired ingurance shall inure 1o the benafit of, and pass to, the purchaaer of the Praparty covered by
this Mortgage at any trustee’s sale or other salé heid under the provisions of this Mortgage, or at any toreclosure sale of such Proparty.

Grantor's Report on Insurance. Upon request of Lender, howsever not maora than once a year, Grantos shall furmiah 10 Lender & report on
sach existing policy of ingurance showing: (8 the name of the insurer: (bl the risks Insured; {c) the amount of the policy: (d) the proparty
insured, the then current replacement value of such property. and the mannsr of datermining that vatue; and (e} the axpiration aste of 1ha
policy. Grantor ghall, upon raguest of Lander, have an independant Rppraisar gatigfactory to Lender determine the cash value repiacemant
cost of tha Proparty.

EXPENDITURES RBY LENDER. If Grantor fails 10 comply with any pravision of this Mortgage, or it any action or proceading is commanced that
would materially affect Lender’ s interasts in the Property, Lendar on Grantar's behalt may, but ghall not ba raguired to. take any aclion thal
Londer deems appropriate. Any amount that Lender axpends in so doing will bear interest at tha rata provided tor in the Note from the dae
incurred or paid by Lender to the dste ot rapayment by Girantor. Al such axpenses, at Lender’'s option, will ia) be payable on demand, (b be
added to the balance of the Note and be apportioned AMONY and be payable with any instaliment payments 1o become gue during eithar (1 1ha
term ol any applicable insurance policy or liil the remeining term of the Note, or Ig! be treated as a balloon paymeant which will be due and
payable at the Nota's maturity. This Mortgage also will sacure paymant of these amounts. The rights pravided for in this paragraph shall ba n
addition to any other rights or any rsmadies to which Lender may be entitled on account of the detault. Any such action Dy Lender shall not
construed as curing the defauit §0 as to bar Lendar tfrom any remedy that it otharwise would have had.

WARRANTY, DEFENSE OF TITLE. The tollowing provisions relating 1o ownership ot the Property are a part of this Mortgage.

Tile. Grantor warranie that: (&) Grantar holds geod and marketabie title of racord to the Property in tae ssimple, free and clear at ali hians
and encumbrances gthar then those 581 forth ln the Real Proparty description of in any title insurence policy. title report, or linsi tithe QpiHGn
igsued in favor of, and accepted by, Lender ‘n connection with this Mortgage, and (b Grantor has the full right, power, and authonly 1O
sxecute and deliver this Mortgage to Lender.

Doferses of Title. Subject to the exception in the paragraph above, Grantor warranta and will farever defend the title 1o the Proparty agamal
the lawful claims of all persons. In the evant any action or procaading i8 commenced that questions Grantor's title or the nterast of Lendet
under thiz Meortgage, Grantor ghall defend the action at Grantor's expense. Grantor may ba the nominal party in au-:llm procagding, but
Lendar shall be antitled to participats in the proceading and to ba represented in the proceeding by counaal of Lendar's own choige, and
Grantor will deliver, of cause to be deliversd. to Lander guch instruments as Lgncer may request from tima to time 10 parmit gLch
participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing apphcabie |aws.
ordinances, and regulations of gauarnmantm gutharities,

CONDEMNATION. The following pravisions ralating 1o condemnation of the Property are 8 part of this Morigage.

Application of Net Procesds. [ all or sny part of the Property is condemned by eminent domain proceadings or hy any proceading or
purchase in lisu of condemnaton, Lendar may at its slaction require that all or any portion of the net procesds of the award be apphad 10
the Indebtedness of the repair of rgatoration of the Property. _ The net proceeds of the award shall mean the award attar payment ot aif
reasonables costs, axpanses. and attorneys’ fees incurred by Lender in connaction with the condamnaton.

Procaadings. 1f any proceading in condemnation 18 tilad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
guch steps a8 may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participata in the proceeding and to ba represented 0 the proceading by counsal of its awn choice, and Granin!
will daliver or cause 10 he dslivered 1o Lender guch instrumeants as may be raquested by if {from time to time to parmit guch participanon.

IMPOQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The toliowing provisions relating 10 governmanial 1axas.
fegs And charges are a part of this Mortgage.

Current Taxas, Foes and Charges. Upon requeast by Lender, Grantor shall axecute such documants in addition 10 thie Mortgage and lake
whatevar other acticen is requested by Lsndar to partect and continue Lender’s lien on the Rea! Property., GSrantof shall reimburse Lender 10t
all taxes, as described balaw, together with all expenses incurrad in recerding, perfecting of continuing this Morigage. meluding withou

limitation a!l taxes, fees. documantary B18mMps, and other charges for recording or registaring this Mortgage.

Taxes. The following shall constituta taxes to which this section applies: (a) & gpacilic tax upon this type of Morigage or upan all or any
part of the Indebtedness secured by this Mortgage:; (b} a spacific tax on Grantor which Grantor 18 authorized or requirgd 10 daduct from
payments on tha Indebtadness sacurell by this type of Mortgage; (c) a tax on this type of Mortgage chargeable against the Lendar or thn
holdar of the Note; and (d) a specific tax on all or any portion of the Indebtednass or on paymants of principal and inlerest madn by

Grantor.

-+

Subsequent Taxes. If any 1ax 10 which this section applies iz gnacted subsequent 1o the date ol this Mortgage, thus avani ghall have 1he
game effect as an Event of Default {as defined below}, and Lender may exercise any of all ot its available remedies ior an Event of Dalaull
as provided below unless Grantor either (&) pays the tax before it becomes delinquent, or (bl conlasts the tax a8 provided sbove n the
Taxes and Lians saction and deposits with Lender cash or 8 sufficient carporate suraty bond or ather $ecurity satigtactory 10 Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisicns ralating to this Mortgege a3 8 gecurily agreement are a parl ot
this Mortgage.

Security Agresmant. This inatrurmnent shall constitute a security agreemant to the axtent any 0f the Proparty constituted fixtures of gthar
personal property, and Lender shall have gl of the rights of & gscurad party under the Uniform Commercial Code as amended from tme 10

tima.

Sacurity Interest. Upon requast by Lendsr, Girantor ghall exacute tinancing stataments and take whatevers other action (3 requestad by
(snder 1o pertect and continye Lender’s gacurity interest in the Aents and Personai Property. In sddition to recording this Mortgage n the
real property records, Lender may, at any time and without further authorization trom Grantor, lils exgcuted countarparts, COMes GF
reproducticns of this Mortgage es a financing statement. Grantor ghell reimburae Lender for all expenses ncurred In perfecting ot
continuing this spcurity interest. Updn default, Grantor shall assemble the Personal Property in a mannar and B8t a piace reasonably
canvanient to Grantor and Lendar and make i1 available to Lender within three (3) days after receipl of written demand from Lander.

Addrasses. The mailing addresses of Grantor (debtor) and Lender (gacured party). from which intormation concarmng the securily ntareil
granted by this Mortgage may be obtained (each ms required by the Uniform Commercial Code), are as stated on the first page ot ths
Martgage.

FURTHER ASSBURANCES; ATTORNEY-IN-FACT. Ths tollowing provisions reiating 1o further assurances and attorney-in-1act ara a part of Thi
Mortgage.

Furthar Assurances. At any time, and from time to time, Jpon raguasat ot Lender, Grantor will make. axecule and delver, ar will cause to
be made, axecuted of delivaered, to Lender or 10 Lander's dasignes, and whan requested by Lender, causo to be filed. recorded, relied, or
raracorded, as the case may be, at such times and in such offices and places as Lendér may dosm appropriata, bny and all guch mortgags.
desads of truat, socurity doeds, gacurity agreements, financing stataments, continuation statements, ngtruments of furthar AYBUTANCY.
certificates, and other documents as may, in the sole opinion of Lender, ba necesisry Or desirable in arder to atfectuate, complete. patinct.
continue, or preserva (8] the cbligations of Grantor under the Note, this Mortgage. and the Related Documents, and (b tha hans and
gecurity interesis creatad by this Mortgage as first and prior liang on the Property, whather now owned of hersafter acquired by Grantar
Unless prohibited by law of agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor ali costs and expenses TaTWRLALITs]
in connaction with the matters refarred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any af the things referred 1o in the preceding paragfaph. Lender may do 8o tor and in the nsme of
Grantor snd at Grantor's expense. For guch purposes, Grantor hareby irrgvocably appoints Lender as Grantor's attorney in-fact ior tha
purposa of making, executing, delivering, filing, recording, and doing al other things a3 may be necessary or desirabla, n Lendar’s sl
opinion, to accomplish the mattars rafarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness, including without limitation all advances secured by this Morigage. when dug, and
otharwigs parforms all the obligations imposed upan Grantof undar this Martgage, Lender shall execula and delvaer 1¢ Grantor a gunable
satisfaction of this Morigape and auitable statements of termination of any financing statement on tite evidericing Lender's sacunty n1argst 1N
the Rents and the parsonal Property. Grantof will pay. If permitted Dy spplicable law, any reasonabla tarmination tpe as detarminad by Lendar
from time to time.

DEFAULT. Each of the tollowing. at the option of Lender, shall constitute an avent ot default ["Event of Default™} under this Martgage.
Default on Indsbtedness. Failure of Grantor to make any payment when due on the Indebledness.

Detault on Other Payments. Eailure of Grantor within the time requited by this Mortgage to make any paymeant tor taxes of inyurance. of
any othar paymaent necessary 1o prevent filing of or to etfect discharge cf any lian.
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Compliance Default. Failure of Grantor to comply with any other tarm, cbligation, covenant of condition contained in this Mortgage. the
Note or in any of the Ralated Docurments.

Defsult in Favor of Third pParties. Should Grantof defeuit under any loan, extenaion of credit, security agreement, purchasa of tAlaE
agraamaeant, or any other agreament, in favor of any other craditor or parson that may materislly aftect any of Grantor's propafty of
Grantor’'s ability 10 reply the Note or Grantor's abliity to perform Grantor’'s obligationa undsr this Mortgage or any ol the Ralatar
Documents.

Ealse Statements. Any warranty, representation or statement made or turnished to Lender by or on wahalt of Grantor under thig Mortgage.
the Note or the Related Documents e talse or mislaading in any matarisl respact, aither now Or &t the time made or furnished.

Dafactlve Coliataralization. This Mortgage or any of the Related Documents ceases to De in tull force and ettect lincluding talure at any
collateral documents to create 8 valid and perfected sacurity interest or lien) at any 1ima and for any reascn.

Death or Insolvency. The dissolution (regardless of whether slection to continue is made}. any membar withdraws trom thea lmited labdity
company, or any other tarmination of (Grantor’d existance as a going business or the daath of any member, the insalvancy of Grantor, the
appointment of a receiver for any part of Grantor's property, any assignmant for the hanefit of creditors, any Lype of craditor workoul of
the commencamaent ot any proceading under any hankruptey of INBOlvency lawse by of against Grantor.

Foraclosure. Forfelture, etc. Commencement of foreclosurg or forfeiture procesdings, whether by judicial procesding. sal! halp.
reposspssion of any other mathod, by any creditor ot Grantor or by any governmental agancy ageinst any af the Froperly. Howavar, this
subsaction shall not apgly in the event of a good taith dispute by Grantor as ta the validity or reasonableness of tha clsim which s the bayne
ot the foreclosure of torafeiture proceading, provided that Grantor gives Lendes written motice of such claim and furnishes resarves of &
guraty bond for the cisim satisfactory to Lender.

Breach of Othar Agresment. Any breach by Grantor under the terme of any other sgrasment betwean Grantor and Lender that s not
remadied within any grace pariod provided vherein, ncluding without hmitation sny sgreemant concerning any indebtadness of other

obligation of Grantor to Lender, whather existing now or latar, .

Events Affecting Guarantof. Any of the preceding evenis OCCUrs with respect to any Guarantor ot any aof the Indabledness or any
Guarantor dies or becomes incompetent, of revokes of disputes the validity of, or liability under, any Gusaranty af the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition. oOf Lender beliaven the prospect ol paymeni or
parformance of the Indabtedneas is impaired,

Insscurity. Lender in good taith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrénce of any Event of Default and st any time thereaftar, Lender, al its cption, may
axercisa any ona Qr Moré of the following rights and remadies, in additian 1o any othar rights or ramadies provided Dy law:

Accelarate Indebtednass. Lender shall have the right 8t its option without notice 10 Grantor to declare the antira Indebtednass immadiaichy
due and payabie, including sny prepaymant panalty which Girantor would be required 10 pay.

UCC Ramadiss. With respect to all or any part of the parsonal Proparty. Lender shall have all the righls arx] remeadies of a securad party
under tha Unitorm Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect tha Rents. nciudng
amounts past due and unpald, and apply the net proceads, over and sbove Lender’s COsts, against the Indabtedness. In furtherance ol thun
right, Lender may require any tenant or othar user of tha Property o make paymenits af rant or use fess directly to Lander. ! the Hants #re
collected by Lender. then Grantor irrevocably designatos Lander as Grantor's attarney-in-tact to engorse instruments receved in paymeanl
therect in the name ot Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users 1o Lender n
response to Lander’'s damand shall satisfy the obligations for which the paymanis are made, wheather ¢r not any propar grounds for 1he
demand existed. Lender may axercige its rights undser this subparagraph sither in parson, by ageni, or through a recaivar.

Appolnt Recslver, Lendar shall have the right to have a recaiver appointad to take possassion of all or any part of the Property, with ihe
power to protedt and preserve tha Property, to operate ths Froperty preceding foraclosura or gale, and to collect the Rents fram tha
Property and apply the procesds, over and sbove the cosat of the receivership, againat the indabtedness. The recaiver may serve withou
bond it permitted by law. Lender's right to the appointment of a receiver shall axist whether or not the apparsnt value ol The Propartly
axcesds the (ndebtednese Dy & substagtial smount, Employment by Lender shall not disquatity & person from selving 8% 8 raceiver.

Judicial Foreclogure. Lender mey obtain a judicial decree foreciosing Grantor's interasl iy Bl or any part ot the Property.

Non|udicial Sale. Lender shall be authorized to take possession of the Property snd, with or without taking such possesaon. sttar giving
aotice ot the tima, place and terms of sale, together with a description of the Proparty 10 De sold, by publication once & waak for three (3]
guccaasive waaks In some newspapar published in tha countly of counties in which the Real Property to ba sold is localed, to sall the
Property lor such part or parts theraot ag Lender may from time to time alect to sall) in front of the tront or main deor of the courthouas ot
the county in which the Property to be sold, or @ substantial and material part therent. is located, at public autcry. 1o the highast bidder for
cash. |f thare is Resl Property to be sold under this Mortgage i mere then ona COWNty, publication shall be made in all countias whare the
Real Property to ba sold is located. |f no newspaper 8 publighed in any county ir, which any Real Property to be rold is locatad, the notice
ghall be published in a néwepaper publishad In an adjoining county for thres (3} succeasive waeks. The sale shatl be held batween 1he
mours of 11:00 a.m. and 4:00 p.m. on the day designatad tor the exarcige of the power ot sale undar this Morigage. Lender may tnd »t
any sale hed under the tarms af this Mortgage snd may purchase the Property if the highast bidder therafore. Grantor hereby waives 8Ny
and all rights to have the Property marshalled. In exercising its rights and remediea, Lender shall be tree to sall alb or any parl gl tho
Praperty togethar or saparately, in one sale or by separate sales.

Deficlency Judgment. |f parmitted by applicable iaw, Lender may obtain a judgment for any deficiency ramaining 10 the indebtedness due
io Lender after appiication of all amounts raceived from the exarcige of the rights providad in this gaction.

Tenancy at Sufferancs. {f Grantor remMains in posgeasion of thse Property atter the Property ig sold as provided above or Lendar otharwise
bhacomeas entitled 1C possassion of the Property upon default ot Grantor, Grantor shall becoms a tenant a1 sufferance of Landat of 1he
purchaser of the Property and shall, at Lander’'s option, eithar |g) pay & reascnable rentsl tor the use of the Property, Of b} vacate tho
Property iImmadiately upon the demand ot Lander.

Other Remadies. Lender aha!l have ail ather rights and remedias provided in this Mortgage or the Note of availabla At law of in aguity.

Gale of the Property. TO the extant permitted by applicable law, Grantor hergby waives any and all nght 1o have the property marshaliad
In exerciging ite rights and remedies, Lander ahall be free to asll ali or any part ot the Proparty togethar or geparately, in one pale of hy
geparate sales. Lander sha!l bs entitled ta bid at any public sale on all oF anY portion of the Propefty.

Natice of Sele, Lender ghall give Grantor reasonable notice of the time and plece of any public sale of the Parsonal Proparty Of ol tha Lms
after which any private asla or other intended disposition of the Personal Property is to be made. Raasonabla notce shall masan nonoo
given at least ten (3 0} days bsfore the time of the sale or dispoaition.

Walver: Election of Remedies. A waiver by any party of a breach ot a provision of this Mortgage shali not constiute n waiver ol or
prejudice the party's rights otherwise 10 demand strict compliance with that provision or any other provigion. Elaction by Lender o pursud
any ramedy shall not exclude pursuit of any other ramedy, and an slection to make expendilures or 1ake action to perform an chhgation i
Grantor under this Mortgage after tailure ot Grantor 1Q partorm shall not affect Langer's right 13 dectara a detsull and axarcisa 18 remedhes
under this Mortgage.

Attornays’ Faes: Expenass. If Lendsr institutes any suit of actlon to enforce any of the tarms ot this Morigage, Lendar shall ba antitled 10
recovar such gum #s the court may adjudge reasonable as attorneys’ tees at trial and on any appeal. Whether or not any court action 8
nvolved, ail reasonable axpensas incurred by Lender that v Lender g opinion are necasaary st any time for 1he protection of its imlerapt of
the snforcament of ite rights ghall become & part of the indebtadness payable on demand snd shall bear interast from the date of
axpenditure until rapaid at the rate provided tor in the Nota. Expenses coveregd by this paragraph include, without hmitation, howevat
subject 1o any limits unger applicable law, Lender's attorneys’ fees and Lender's lagal expensas whather of not there is & lawsuil, includ i)
attorneys’ fees for bankruptoy procesdings lincluding efforts to modify or vacate any automatic stay or injunctien, appaals And any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining title repons including foreclosurs réportal,
surveyora’ reports, and appraigsl fees, and title ingurance, to the extant poermitted by applicable law. Grantor also will pay any courl cosls.
iy addition to all other sums provided by law.

b
]
f
i
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without imitation any nouce of detaull and any
rotice ot sele to Grantor, shall be in writing, may bé gent by telafacsimile, and sha!l be eftective when aciually dalivered, or whan deposited
l with 8 nationally recognized ovarnight courier, of, if mailed, shall be deemsd aftective when deposited in the Unitad States mail hrst class
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certitied or registered mail, postage prepaid, directad to the addressas shown near the beginning ot this Mortgage. Any party may change iis
address for notices under this Mortgage by giving iormal written natice to the other parties, specifying that tha purposa of the notice 1s 1o
change the party’s address. All copias of notices of foraclosure from the holdar of any lian which has priority ovar this Martgage shall be sant
to Lander's addresa, as ghown naar the beginning of this Mortgags. for notice purposes, Grantor agrees to kaop Lender informed at all timas ot
Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The tolowing miscellangous provigions are & part of this Mortgage:

Amendmants, This Mortgags, together with any Related Documants, constitutes the antire underatanding and agreamant ol 1ha parties as
to the matters et forth in this Mortgage. No siteraticn of or amendment to this Mortgage shall be effectiva unlass given in writing and
gignad by the party or parties sought to be charged or bound by the altaration ¢r amendmant.

Annual Reports. |t the Property s used for purposes other than Grantor's residenca, Grantor ahall furnigh 1o Landar, upon requebt, o
certifiad statament of net operating incomae received from the Property during Grantor's pravious fiscal year in guch torm and detml ay
Lendar shall require. "Net aparating income” shaill mean all cash raceipts from the Property leag all cash expenditures made in connachion
with the operation of the Froperty.

Applicable Law. This Mortgage has besn delivered to Lender and accepted by Lander In the State of Alabama. Subject to the proviskons
on arbitration, this Mortgage shall be goveinad by and construed in accordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agree that all disputss, clsims and controvarsies batween them, whether individusi, joint, or class in
nature. arlsing from this Mortgags or otharwise. including without limitation contract and ton disputes, sheil be orbitrated pursusm to the
Rules of the Amaericen Arbitration Assoclation, upon request of sither party. No asct to take or dispose of sny Coliataral shall constifuly o
waiver of this arbitration sgreament or be prohibited by thig arbitration agreement. THis includes, withaut limitation, oblainIng Mjuncio
ralief ar a temporary resgtraining order, invoking & power of gale under any dead of trust or mortgage. obtairung 8 wri of attachmneant of
impoasition of & receiver; or axercising any rights relating to personal property, including taking or disposing ol such property with or wilhout
judicial process pursuant to Article 4 of the Unitorm Commarcial Code. Any diaputes, claims, or controvarsies concerning 1he law fulnitss of
reascnablenses o any sct, ar exarcise of any right, concerning any Collaterat, including any claim to regcind, retorm, ob olharwige madity
any agresmsnt relating 1o the Collataras!, shall alac be arbitrated, provided however that no srbitrator shall have the fight or the powar £y
enjain or restrain any act of any party. Judgment upon any awsrd rendered by any arbitrator may be entered n any court hawving
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking aquitable relief from 8 court of competent jursdiction  Tha
gtptute of limitetions, estoppel, walver, laches, and aimilar doctrinés which would otherwise bé applicable in an aclion bhrought by a pafty
ghall be applicabla in 8Ny arpitrstion procesding, and the commencement of an arbitration proceeding shall be deemed the commencemant
of an action for these purposes. The Faderal Arbitration Act ghall apply to the canstruction, interpretation, and onlorgament of 1his
arpitration provision.

Caption Headings. Caption headings in this Mortgage are tor convenience purpcsas only and are not to be usad to intarpral or dehna tha
proviaions of this Mortgage.

Marger. Thare shall be no merger of the interest or egtate created by this Mortgage with any other interest or eslate in tha Propearty at any
time held by or for the henefit of Lender in any CHpACITY, without the written consant o! Lander.

Severabllity. |f 8 court of competant jurisdiction tinds any provision of this Mortgage to be invalid or unentorcasble as to any persan of
circumstance, such finding ahall not render that provision invalid or unenforceable as 1o any pther persons Of cCircumstances. It teasible,
any such ottending provigion shall be desmed toc be modified to be within the limits of anforceability of validity: however, il the oftending
provision cannot be 80 modified, it shall be stricken and all other provisions ot this Mortgege in ali other respecis shall remmn valid and
enforcenble.

Succaszors and Assigns. Subject to the limitations stated in this Martgage on tranater of Grentor's intarest, this Morigage ahall be hinding
ypon and inure to tha benetit of the parties, their succeseors and assigns. If ownership of the Property becomes vested in a parson athar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referance 1o this Morigage and tha Indabtednass
by way of forbearance or axtangion without reisasing Grantor from the obligstions ol this Mortgage or liability pnder tha Indebiadness.

Time Is of the Essence, Time is of the assence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits ol 1he homeastead exemption laws ot the State
of Alabema as to all Indebtadnass gacured by this Mortgags.

wWaivars and Consents. Lendar shall not be desmed to have waived any rights under this Mortgege (or under the Related Documanis)

unloas such waiver is in writing and signed by Lender. No delay or omisgicn on the part of Lender in exercising any right ghall pparate sa &

waivar of such right or any other right. A waiver Dy any party ot & provigion of this Martgage shall not constitute 8 waivar gf or prajudice
the party’s right otharwise 1o demand strict compliance with that provigion pf BNy athar provision. No prior waivaer Dy Lander. mor 8Ny

 Course of dealing between Lender and Grantor, shall constitute 8 waiver of any of Lender’s rights or any ot Granlgr's obligations 88 1o ANy
tuture transactions. Whenaver consent by Lender is reguired in this Mortgags, the granting of such consent by Lendar in any nslance ahall
not constitute centinuing congent io subseguent instances whera such consent is requirad,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
ABuck Craak

(SEAL)

This Mortgags prepared by: X

Namea of Signar: Louiss Holland

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _ Alabama e )
) B8
COUNTY OF Shelby I

| the undersigned authority, 8 Notary Public i and tor said county in said siata, hereby certify that Leland Evans, Jr., Membar of Buch Creek
Conatruction, LLC, a limited liability company, 18 signed to the foregoing Martgage and who i8 known to me, acknawiedged bafore me on 1
day that, being intormed of the contants of smid Mortgage, he or she, as such member or designated agent and with full autharity. executad 1ha
same voluntarlly tor and as the act of said limited liability company.

Given under my hand and official sesl this 2185t

__dayot __ _Fehruar

Nt COMMISSION EAPIRES 07 20 1399

My commission axpires
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NOTE TO PROBATE JUDGE

This Morigage secures opan-and or revolving indebtedness with residential real property or interests; therefora, under Saction 40-22-2{14,

Cods of Alabama 19756, ns amended, the mortgage filing privilege tax on this Mortgage should not axceed $.16 for sach 2100 {of friac; thon
thereof] of the credit limit of 2 provided for herein, which is the maximum principsl indebtedness to ba secured by this

Mortgage at any one time.

pen PP

Reglicns Bank
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