MORTG AGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY
Assetlhe;%

STATE OF ALABAMA

|
SHELBY COUNTY !5
—
KNOW ALL MEN BY THESE PRESENTS: Thal whereay
John C. Chapin and wife, Barbara M. Chapin 4
become justly indebled to REGIONS BANK, CAdabama U Mangagee '),
pursuant to an open-end line of credit for an nilial advance of None
{3 -0~ 1 Dotlars, and for all FUTURE ADVANCES, provided, however, thal the maximum indebledness at any one Lime

shall not exceed —————==m=—-——w—— Thirty Five Thousand and No/100'g=—wem———mm e e

.
% 35 » 000.00 ) Dollars, which said FUTURE ADYANCES Morigagee is obligated (o make pursuant lo Lhe lerms and condiions o
that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT"), contemporanecusly enlered inte by and belween Morgagors and Muortgagec

herein, the lerms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (1) 10 sequre the payment of all indebledness of Morgagon to “artgugee
incurred pursuani o the EQUITY ASSETLINE AGREEMENT, including, without limilation, the said initial advance and any and all FUTLURE
ADVANCES made by Mortgagee pursuant ta said AGREEMENT, including any renewals or exiensions of same, (1) lo secure the paviend of all athes
ndebledness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, owept thal Morgagors
home shall not secure any such other indebledness incurred for personal, family, or houschold purposes, and {1ii} 10 secure vomphiance » nhall of the

stipulations contained in said AGREEMENT and contained herein, the said
John C. Chapin and wife, Barbara M. Chapin

(*'"Mortgagors''y do hereby grant, bargain, sell and convey unlo said Mongagee the following described real estate 1n

Shelby

County, Stale of Alabama, viz:

Lot 15, according to the survey of Royal Oaks, Flrst Sector, as recorded 1in

Map Book 7, Page 17, in the Probate 0ffice of Shelby County, Alabama.
Situated in Shelby Counby, Alabama.

This is a second mortgage.

¢ ?Rﬂ%-ﬁ i'agc Ui

FAL 124 RUAL 11




T F T mreaia ik e ko R e R =

=

I o E e L W S

r with sll rents and other revenucs thereof and all rights, privileges, casemenis, teriemaenils, interests, improyements and appurienan e et

togcthe
after oo neek by the

belonging or in any wise appertaining, including any afier-acguired litle and easements and all rights, title and interest mans of here
Maorigagaers in and 10 alt buildings and improvements, s10rm and sereen windows and doors, gas, steam, clectric und ather heating, hghtimg, wentthating, o
conditioning, refrigeraling and cooking apparalus, clevators, plumbing, sprinkling and other eguipment and fivares attached of appetiamang to sand
premises, all ol which {*‘mortgaged property™’) shall be deemed realty and conveyed by this murigage.

T HAVE AN T HOLD the same and very part thereof the ra it Mortgagee, 118 suceassor and assigns fareser

And for the purpose of further {i) securing the pavment of all indehtedness of Mortgagors W Mortgaged incutred pursuam 1o the TOUTTA
ASSETLINE AGREEMENT, including, without limitation, the sad initial advance and any and all FUTURE ADY ANCTS made by Montgagor puarsaanl
to said AGREEMENT, including any renewals or extensions of same, (1) secuning the payment of all other indrhiedaess, uw of hereatter owed, by
Mortgagors to Morigagee, nol incutred pursuant to s AGREEMENT, excepl that Mottgagors' huome shall not seoure wieh ther owdebiedne .
incarred fur personal, Tanly, or household purposes, and (1) wecuning compliance with all of the stipulations contamed n wand ACGREEMENT and

contained nerein, the Mortgagors covenant and agree as follows:

1. That they are lawlully seized in lee and possessed of saidd mortgaged property and have o good right s convey e samic s afmeaed . that thes
will warrani and forever defend the tidle againsl the lawlul claims of all persons whomsoever, and that said property is ee and cleas of whl emoumibrance -

casements and restrictions not herein specifically mentioned.
Subject to that cartain first mortgage from john C. Chapin and wife, Barbara M. Chapin

to Landmark Mortgage Corporation dated January 22, 1990 and recorded 1n Real Bbdok 276,

Page 708, and assigned toO Chemical Bank, dated March 1, 1990 and recorded in Real

Book 333, Page 351, in the Probate Office.

2. That they will piy all laxes, assessmeEnts, of sther hens and encumbrances lahing pronity ovet (his morgage when imposed tegatly upen s k] 0T gy
property and should defuult be made in the payment of sane, o any part thereot. sad Mortgagee may make advances pursuani o the AGRETMENT and s¢uured

herehy 1o pay the same

1. That they will keep the buikdings on sait] premises continuously ipsured in such amounts, and i such DENEE a8 s b g bieduge Dorey et i

Morttgagee against oss by fire and such other hazards as Mortgagee may sped [y, with loss, i any, payable 10 sud Morigagee, s will gyt waikh
Mortgagee policies tor such insurance and will pay premiums thereto as the same become duc. The fnsurinee coverage mdy b bl Troam o poersonee
MuoTtpagors choice, provided, however, thut Maorlgagee rescrves the ripht to reluse 10 aceepl, for reasinahle cause, wn nsires albered By Shortpagar-
Murtgagars shall give immediate notice in writing 10 Mortgagee al any loss or damages 10 said premises Caused Ry any casualiy Tt Mortaagors bol oo
koo said property insured as abave specified, the Morlgagee may insure said property for its insurable vatue apainst los by tire or othu hoarads bor the
henefil of the Morgagee. The proceeds of such insuranve shall be paid by insurer io Mortgagee which ts hereby granted Tul! power o wettle arid Lo

daims under all polivies and to demand, receive and receipl (or all sums hecoming due thereunder; said procesds it collected, 1o e credited v st

tUIHITRIE
the Mot eagee pes cheor ol

ndebtedness secured by this motigage, less vost of collecting same, or o be wsed (0 repairing of reconstructing the Premses as
amounts so expended by suid Mortgagee for insurance 0t T the payment of taxes, assessments of any othet prior benes Juall hegome o debil dhoe o
sMaortgagee additional w the ndebledness herein described and at oncde payable withouw demand upon o nolee Bk any ersoel, angd shidl e s nre] byl
lien ol this morlgage and shall bear interest at (he highest legal rate from Jdute of payment by said Morgagee a0 any action ot hachioh by the Slatiraeons
in these respects has adversely aflected the Morlgagee s stcunity herewnder or any opht of the Morgagesn the marigaged properisthen, at she vt ol
the Mortgaper and withoul nolice to any person, the Mortgagee may dectare the entire imdebtedngess woured by thos mortgage doe and s abbe nnd ot
meorigape subject 1o roreclosure and same may be foreclosed as hereinaler provided.

4 o take good vare of Lthe mortgaged property ahove deseribed and not commit o permit any wasle thereon, anvd 1o ke the s vepaiieod i o
all wimes (o maintain the same in as gocd condinun s it now v, reasonable wear and tear alone exeepted,

5 That no delay or failure of the W TEgagee 1o exercise Ly option 10 declare the maturity of any debt secured by s mortgape dadl b pabeeen
deemed as a waiver of The right 10 exercise such aption ur (o declare such torfeiture gither s to past or prese Jefautt om the part of sad Meapgapa o
thitt (e provurement of mauranice or payment ol laxes by the Morgagee shall 1ot be ke or deemed as i winer of the right to dechang e iaturity o "l
ndebtedness herehy secured by reason of ihe fuilure of the Maortgagars ko provute wuch insSLrance oF 10 Py such Lises, 1f bang apreed Uit nureris e
ditiens contained 1 this morgage can be waived, altered, or changed except as evidenved in writing signed by the Mortgagers and By the Mol

6. That they will (i) pay and discharge all indehtediess ol Mortgaguors o Mortgagew incurred purshant 1o the s ACGRELUSIESNT . e by,
without limitalion, the «ai¢d initial advance and any and all FUTURE ADYANCES made by Morlgager purstnd o sad AGHREESEST e e
Fenewals 0r extensions of same, as they shail became due and pavahle, (1) pay and discharge al! other indebtedness, wheneset tnvutreod, o Sorfpapon-, o
any of themn, to Mortgagee, nol incurred pursuant to said AGRELMENT, as such alher indebtediness shall become due o pasable, s e oy ath
L1 ot the stipulations contained in the vaid AGREEMENT and the ipulations contained herein.

T That after any delault on the part ol the Mortgagors, the Mortgagee Jall, upon bill Rled or other praper legal proceedimg Doty umnnciie SR

the Toreclosure of this mortgaee, be entitled as o matter of Fight 1o the appoinimenl By any compelent courl or rrybri el wrtheonet itnee 1o iy pradts et
receiver Of the rents, issues and profits of said premises, with pawer 1o jease and control the sad premises ad with sach olher passact ey b dewined
necessary, and thal a reasonable attomcey’s fee shall, among other expenses and casts, b Feed, allow ed and pasd out ot wpch rents, isatessd pro it ot e

of the proceeds ol Lhe sale of said morigaged property.

% That ail covenants and agreements of the Mortgagors herein confaitied shal! exend toand hind their e, eneeutabs IS T, s st
and assigns, and that such covenants and agreements and all ophions, rights, privifeges and powers herein given, gtapted or seoneed 1o the Muortgagee ~hotl
inure 1o the benefit of the heirs, sucCesson of assigns ol the Mortgagee.

% Thal the debt hereby secured shall at vnee beconne due and payable and this mortgage wibyect 1o Toteclosure as hoerein pros wWded al the e o
the holder hereof when and il any statement of Hen arising Frogmn any action ot inaction hy the Mortgagars s bied under the statotes ol Alaluamarelating b
liens of meghanics and materialmen, without regard 1o the torm and volitents of such statement and withoul regasd 1o the cxldetine o Bongsisieticg of the
deht or any parl thereof, or of the lien o which such statement is based,

10, Encinbrance or ‘Transler of the Property, That they will ot sell or transier the mwn feaged propetty, pned Pt thien sl et ety e e e
ty ateresD i howpe Tl applsaneo e

exis] any MoTigage, eheumhrance or ather lien not hetein mennoned lewcept the creation ot o puichinse naoney st
upon the morigaged propetty, withoul Martgagee's pror wiillen consent. L Mortgagors violate this covenant, SMorkgagee
dectare wlil of the sums secured by this morlgage 10 be inuncdiately due and payahle.

'11.'.} al "hi”':l}'.”.’l;‘l,_‘l"- viles

If Morgagee exercises such option 10 accelerate, Morigagee shall mail Moertgagors nuticd of acceleration. Suchnahee shidl prosade o pernad el

less than A0 days [rom the dale the notice is mailed within which Morlgagors may pay the sums dechred due 1D Mangagor T R R LG BRI L A AL TR N

the expiration of such period Mortgagee may, without turther notice or demand on Mortgagorns, invoke any remedies penmniced ere e
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1. Plural or singular words used herein 10 designate the undersigned Mortgagors shatl be construed 10 refer to the maker or makets of this inortgage.
whether one or more persans Or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagars shall well and truly pay and discharge the indebledness hereby secured, including ams
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of 1axes and insurance, the satnlacnen of prioe
cncumbrances and eny other indebledness owed to the Morigagee by the Mortgagors before the full payment of this morigage) as 1t shall become Jdue sl
payable and shalt in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done acconding 1o
the lenor and effect hereol, and the Morigagee actualfy receives, at the address shown on the Mortgagors” menthly statement issued in connevtion with the
AGREEMENT, a writien reques! to satisfy this mortgage from the Morigagors and all other persans who have the right (0 require the Mortgagee (o exiend
ADVANCES, sgen and in that ovent only, Lthis conveyvance shatl be and become null and void; but should default be made in the pavment of the indebted
hess hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewily or eatenuons theteo! o
any parl thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authonty of any of the provisions of 1
rmortgage or should the interest of said Mortgagee 1n said property become endangered by reason of the enforcement of any poior ben or encumbranae
thereon arising from any action or inactieon by the Mortgagors, or should the Moartgagors do or Fail (o do or perform any ather act o thirgg, that conshityies
default under the AGREEMENT, then i any of said events the whole of the indebiedness hereby secured, or any pothion or part of saime masy not .
said dale have been paid, with interest thereon, shall at once become due and payable and this morigage subject o foreclosute al the aption of the Mot
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right 1o gnler upon and take possession ol
the property hereby conveyed and afier or without 1aking such possession to sell the same before the County Coun House door in the counly wheren
the property is located, and, il the property is situated in two or more counties, in any such county, at public ocutcry-for cash, after first giving nolwe
of the time, place and terms of such sale by publicalion ence a week for three consecutive weeks prior 10 sabd sale in some newspaper published nosand
County as required under the Code of Alabama 1975, a» amended, and upon the payment of the purchase money the Mongagee, or gwner af the deb
and mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the propeny sold; the
Morlgagee shall apply the proceeds ol said sale: Firsl, (o the expense af advertising, selling and conveying, including a reasonable altorney’s fee) wevond.
to the payment of any amounts that may have been expended or that may then be necessary Lo expend in paying insurance, Laxes and other encumbranaes,
with interest thercon; third, 1o the payment in full of the principal indebledness and inlerest thereon, whether the same shall or shall nol Rgave fully matured

at the date of said sale, but no interest shall be collevted bevond 1he date of sale; and fourth, the balance, if any, to be paid over 1o the sud Morigagor.

o7 1o whomever then appears of record (o be the owner of seid property. The Mottgagee may bid and become the prurchaser of the mongaged properts
at any foreclosure sale hereunder.

IN WITNESS WHEREOF, We have hereunto sef  QUT handis) and seal(s) this 22 dayor ~ february w 27
_46 I %cul)
__h_.L - “‘E‘ﬂ“

Mortgagors

This insirument was prepared by:

NAME Loulse Holland
ADDRESS © * 0. Box 716
PR Atabama—S85124
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CERTIFICATE

Check applicable certificate.

Slate of Alabama

- S,hg_l_b_y_ ......... N e - . . County

X RESIDENTIAL. Mortgagors and Morigagee herein certify that residential properly is conveyed by thrys miorigage and that the maumum principal

indebredness 1o be secured by this martgage al any one time (% $£35,000. Q0 . upsitt which the morigage Lyy ol
$52.50 . _ _ _ ___ e 15 paid herewith, as allowed by Alabama Code §40-22.2(14b) {1975).

OR-
i | NON-RESIDENTIAL. In compliance with Alabama Code §40-22-202Xb) {1975), the Mortgagee of this mortgages hereby certllies that the amouant
of indchledness presently incurred 13 . . . ... . upon which the morigage tay of

ix poid herewith and Mortgagee HEI’EEE thal no addllumal 0 w.uhwqurnt Admnu-. will be made under this mongage unless the muorigage Tay on such

advances is paid into the appropriate office ol the Judge of Probaie of _ County . Alabama, no lares
than cach September hereafter ar an instrument evidenaing such advum:s i !"Ir:d fuar ru:-:'.nrd if the ahm-:r sadd oflive and 1he recordimg fee and 1as applhicabic

Lherelo paid.

REGLONS BANK

" Russ Campbell

TITLE

Branch Manager

Morngagee

Maorigagors

Page Threw




THE STATE OF ALABAMA,

_Shelby _.__ . _COUNTY.

John C. Chapin apﬂ Barbara M. Chapin

et - f———— ———— e —— ——— ] T — ——

hereby cerlify that

Mf GO

THE STATE OF Al AHAMA

day that, being informed of the contenls of the conveyance,

Given under my hand and official seal, this oday ol . S L

1, ... . thE underEiEnEd A _ __,a Notary Public in and far said Counts, 1 sad Hrate,

whose name 8. ... __ signed to the foregoing conveyane amg who A8 _ . .. __ knownlome, acknowledged before ine on this
[ 2
day that, being informed of the contenis of the convevancee, th?’}' . _ executed the same voluniarily on the dav 1he same bears date
Given under my hand and official seal, this . _2.2.“& day of F bruary _ l"i‘..___??

A
T T o

o ___TOUNTY.
I, .. — e » _ _ _ _ _ . a Notary Public in and Tog said County, in vad State,
hereby CETUY AL oo e = e s me T Sme T nmT b
whose name __.signed 10 the [orcgoing conveyance and who  _ . . __...._. .. knownlD me, acknowledged beture me on this

 executed the same voluntarily on the duy the sittie bears date

Notary Pubhic

hereby certily that _ .. . - e 5 S .

al the

e o ———— R — —— - f— = —_— = e e - m——a ——— . Pt rm= o mme———

cuch officer and with full authonty., excculed Lhe same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this o day of . U o L

_ . a corporation, whose name 1y mpned 1o the

[oregoing convenyance, and who is known Lo me, acknowledged befere me on this day that, being informed of the conteity of The convevanie, b, as

. Notary Publiv

—— A —— ey R p— YT
ﬂ"*—

FI

M

P p————— prep— T

T | -
LA = 3
I o i E
e <
| O % [
{ p " P 2
| =S - I
I £ ¢ ¢ "
: o A = :
.y \ % 5 -
> B O oy %
E T4 i + o v & '.
n It - 3 = —
e E I - é u = G o
(» ” I~ - = T | £
u z — = - o ! T
N g 5 L =
b 1l LHI.- = E e '
and O : ¢ - - : i
- o 5 : |
i o v = | =
1 — o - ] .
I E i o o
NN - = [ !
| I & - : &
- e | = g= m
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in Yolume

Judge of Probaic.

~and cxamned.
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