MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

AssetlLine

STATE-QF ALABAMA

COUNTY
Shelby A
C
KNOW ALL MEN BY THESE PRESENTS: That whereas Joe E. Compton, an unmarried man -
become justly indebled to REGHONS BANK, Shelby County,Inverness . Alabama (7 NMongagee’ ")

pursuant (o an open-end line of credit for an imstial advanue ol

(% 0 ) Dollars, and Tor all FUTURE ADYANCES. provided, however, that the maximum indebiedness af any one 1

shall not exceed =—===== cmm—we——=Twenty Thousand and no/l0f-==—==—mm———eemmca s m = o
.

s 20,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligaled to make pursaant to the terms and condiions of

that certain EQUITY ASSETLINE AGREEMENT (" AGREEMENT™), contemporaneously entered into by and between Martgagors and Morigagee

herein. the terms and conditions of which are hereby incorporailed by reference.

NOW, THEREFORE, in consideration of the premises and in arder (i) to secure the paymenl of all indebledness of Moengagoers (0 Muortgagee
imcurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, withoul limitation, the said initial advance and any and all FUTLRE
ADVANCES made by Mongagee pursuant to said AGREEMENT., including any renewals or extensions of same, (1) 10 secure the payment vt alb othet
indebtedness. now or hereafter owed, by Morigagors, ot any of them, to Morgagee, not incurred pursuant 1o said AGREEMENT, except That Mongagory
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (i) [0 secure compliance with all of the

slipulations conlained in said AGREEMENT and contained herein, the said Joe E. Compton, an unmarried man

(“*Morigagors''} do hereby grant, bargain, sell and convey unto said Mongager the lollowing described real ¢statc in

Shelby

County, Siate of Alabama, viz:

Lot 107, according to the Survey of Final Plat of Greyston Farms, Milner's Crescent

Sector-Phase 2, as recorded in Map Book 21, Page 33, in the Probate Office of Shelby
County, Alabama.

THis 1s a first mortgage
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logether with all rents and olher revenues thereof and all aghts, prvileges, casements, tenetienls, interests, improvemenis and appirenai e el culito
helonging Or in any wise appertaining, including any alter-ueguired title and pasemetits and all rights, title and interest nos ar herealler v ned by the
Muortgagors in and o all buildings and improvements, steim and screen windows and doors, gas, steam, clectrie and other heating, lighting .+ entilating . an
conditioning, retfrigeraling and cooking apparatus, clevalors, plumbing, sprinkimg and othet equipment and ttures attached of appertanmng L st
premises, all of which (“morigaged properiy’’) <hatt be deemed reaity and conveyed by this mortpage.

-

r(y HAVE AND TO HOLD the same and very patt thereot the cpid Morlgagee, 115 sUCCEssors and assagns loreser

And for the purpose ol further (i} securing the paynwin al all indebtedness of Mortgagats 10 Morigages incurred pursuant te the $TRHTY
ASSTTLING AGRLEEMENT, inctuding, withoul limitation, the said initial advance and any and all FUTURE ADYANCES made by Marigagee puis.n
ror siid AGREEMENT, including any rengwals or extensions of same, (i) secunng the payment of all other ndebledness, now o herealie owed, n
sortgagors to Marlgagee, not incurred pursuant o said AGRUEMENT, except that Mortgagers' home shalt nob sevire any such nther indebredness
neurred Tor personal, Tanuly, ot household purposes, and (i) securing compliance with all af the stipalauons contained 11 sid AGREEPMENT il
comtained herein, the Mortgagors covenant anil agree i follows:

| That they are lawfully seized in fee and possessed of said moTtpaged property and have & goodd right 1o vonvey The sime b aloresaad, that thes
will warratl and forever defend the title agains! the law/lul cluims of all persons whomuwever, and that said propeety is Tree and clear ol all encumbrtane-
casetnents and resirictions my hercin specifically mentioned.

2. That they will pay all laxes, assessments, or olher lens and sncumbrances Ging prionty aver this morigage when impresed lopalls upon wsid nprtgap ol
property aul should deliul be made iy the payment of same, ol any prart thereasi, sard Margagee iy mahe advanees pussuant o the AGRTIEMIN] and secunead

heehy to pay the saime.

3 Thal they will keep the buildings On said preimses continuously insured in such amounts, and in such mantier as nuy be spndactaly 8 [l
Mortpager against loss by fire and such other hazards as Mortgages Wy specify, with loss, if any, payable o wud MoTigager. and wall depoat wath
Mortgagee pelivies for cuch insurance and will pay premiuims thereto as the spme become due, The insurance coverage may b ahnntied troms a persen ol
Murtpagoss vhowe, pravided, however, that Morigagee reserves the nght 1o refuse to accepl, fur teasonihle vau s, an imstirer ollerod by Moo
Mortgagors shall give immediale notice in writing Lo Mortgagee of any foss ar damages 1o it premises cased by ot casuabty 1 Martgagors Lal 1
ko sadd property insuted as above spevified, the MOr(gages may insure said propeny forits isitable vilue against loss by [11e v wothet bnsands fot i
benclit ol the Morlgigee. The proceeds of such insuriney Whall be paid by insurer 1o Morigagee which is herehy granted full poset fo wetCle apied et
prognise claims undet all parlicies and to Jemand, reccive apd receipt for all sutns becoming due thereunder; sard provceads, il collecsal, o b oo ome e
indebtedness secured by this mortgage, Less st of collvcting sane, of 1o be wsedd 10 repainng or recomsIructing the premmses iy the Martgague iy Ll r, bl
amonnts s cxpended by saud Morlgagee for insuranve of for the payrenl of Taxes, AMSCSSMENls of diny other pro bons shall Become aodebt e e
Mot pager addilonal to the indebledness hoiein deseribed and at onve payable withoul demand upon or nonge [ any persei, aind whall e cocned Bt
lien of this mortgage and shali bear interest al the highest legal rate Irom date nf pavient by said Morngages and, i1 any i v T 0Tk By e e -
i these 1espects has adversely alfected rhe Mortgages ' seouniy hereunder o any right ol the Mortpagee i the kol tged proper iy, thesat thie pho tooer
e Mortgagee sind withoil qotice toany person, the Mortpages may Jdeclare the entire indebledness weoured By this i age e wd pasable ettt
mosigage subjeet to fareclosure and same may be [orevlosed as hereinatter provs ededd

4. T take good care of the morgaged properiy abow described angd oot commit of pormnt any wirsle thereon, and 1o herp this sat TOTRIT TR RIS E

S1 Nes to maintain the same inoas goud condition asl now in, reusonable wear and tear alone exvepted
t

5 That no delay or [ailute of the Motlgager to exerose any option L declire the matunty of any debl wogred by thos mot gy SJulb e rab
deemed an i waiver of the fght 10 exercise such oplion or to declare suety torfeilune erther as w past or present delautt un the part vl sind Mueripgaper. b
Mt the procureient of insurance ar paviment ol taxes by the Murtgagec chall not e taken of deemed as 4 waivet ! The night dodes bare the oeadaeds LN
rdehtedness hereby sccurcd by reason ol the fuilure of the Morlgagors 10 proclne el insuranee o (o pay suvh fases, it heing wyreed that e Terie o e
it Lgghis contained in this mortgage van be witived . altered, or changed exeept us evidenved in writing sighed by the Soptzagors and by e Morrgagne

6. ‘That they will (i} pay and discharge sll indehtedness vl Mgty Morgagee incurted pursuant o the wd AGREESE ST, by
without limitation, the said initial advatier and any and all FULURE ATV ANCES nade by Mortgagee pursuant 1 wpd AGRYESIENT  snchudng e
Cenewals or extensions of same, 4s they shall become duc and payable, (i) pay and discharge alt other indehtedness, whenever tnonered, of Morfgdgpet.
any of them, to Morttgagee, hol incurred pursuant o sud AGREIFMENT . as such uther ndchtedness shall bevome due and pay able, and o RRTLEIRASRCN RN
all of the stipulanons conlained in the said AGREEMENT and the stipulations vonlatned herein,

T That after any delault on the part ol the Mortgagots, the Muor agee Jall, wpon kil filed of other proqer legal prover iy being conten.y P
the toreclosure of Uiy mortgage, be entitled as a matier of right to the appointment by any vompetent cotrl o tribunal withoat naiee Loty s, et
receiver ol the rents, issues and profits of said premises, with powet lease apd comtrol the sad premises and wilh such other parsers o 1ls | IS PRI
necessary, and that a reasonable attomiey’s [ee shall, nong ather expenses and costs, b fixed . allowed and paid nut ot such reri et NI E LR LR AL
of the proceeds of the sale of sald mortgaged property.

Bofhat all covenants and agreements o the Mortgagors herein contaimed shall extend o and wind then herrs, eseoulor s adiministratoty et
and assigns, and that such vovenants and agreements and all opions, nghis, privileges and powers herein given, granted o seaed o the Slortpagey ~hail
e to the benefil of the hoirs, successors or assigns u! the Morigager.

Y. That the debt hereby secured shall at once become due and pavable and this morgage subect o Toreiosie as herern pray rdo ol (e oot e
the holder hereo] when and if any siatement at lien arsing Hram any aclion or maction by the Morigagars i fled umder the statutes of Nt relating o
liens of mechanivs and maenalmen, without regard to the Torm and contents of such stidement aned withirat tegared b the eaosienae O TR LSRRI
deht or any part thereal, or ol the tien on which such statement i brarsedd .

1{), Locumbrance or Transler of the Property. That Lhey will et sell or wnsler the mongaped propelis, arndd tharl e sorllh neb ezl e proniis fe
CXisD Y MOTtRARE, encutnbrance or other lien not nerern mentioned (eseept the creatiom of a purchise muanes ooty PSR TRTRN TRy H IR T L IFTLIEEA,
wpsin the morlgaged property, without Morigagee s prior wnicen cotsent. 1 Mo gagors vielade this coyenadit, Mortpaper s ar Sorty AREE T ot
declare all of the sums secured by this morlgage to be unediately due and pavable,

I MoTtgagee eXercises such oplion 1o accelenate, Muarngagee shall minl Muortpagons notree ol aoceleratiin, Soch nohe chall prosade o persoad ol
Tess than M) days from the date the nolice 1% mailed within which Morigagors Dy pay the sams dechred doe . T Sorgagoerns fatd for sy s Lo prrin o
the expiration of sueh pericdd MOMgagee miay, without (urther notice o1 demand o Wortgagots, mvoke any termedies penmiicd Boreaghe

frape Lwe
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|1, Plural or sngular words used herein 10 designate the undersigned Mortgagors shall he canstrued (o refer o the mak
whether OB Of MOTE PErSONs Or a corporation,

UPON CONDITION, HOWEVER, that if the Morigagors shall well and tr
and all ADYANCES and FUTURE ADVANCES made under the AGREEMENT (which include pavment of laxes and insurance, the sa
encumbrances and any other indebiledness owed to the Morigagee by the Maortgagors
payable and shall in all things do and perfarm all acts and agreements contained in the
the tenot and elfact hereof, and the Mortgagee aciually receives, ai
AGREEMENT, a writlen request [o satisfy this mortgage from the
ADVANCES, then and in that event only, this conveyance shall be and become null and voud, but sho
ness hereby secured, including any and all ADVANCES and FU TURE ADVANCES under the AGREEMENT, or
any part thercol, or should deflault be made in the repayment
morigage of should the interest of said Mortgagee in said property become endangered by
thereon arising from any aclion or ingction by the Mortgagors, or shiould
delault under the AGREEMENT, then in any of said evenis the whoie of
said dalc have been paid, wilh interest thereon, shall al once become due and payahle and this mortgag
gagee, notice of the exercise of such option being hereby expressly

er or imakers ol Thiy mer gape,

uly pay and dischargs the indebtedness hereby secured. includmg ans

s laction af piaoe

belore the full payment of this mortgage) as it shall hecome due and
AGREEMENT and by them hercin agreed 10 be done avvording to
the address shown on the Mortgagors' menthly statement issued (n connechion with the
Mortgagors and all other persons who have the right te require the Mortgagee fo exiend
uld defaull be made in the pavment of the indebted
any renewils ar extensions theteo! of
ol any sum expended by said Mortgagee under the authority of any of the provisians of this
reason of the enforcement of any prwr hen o encumbrance
the Morigagors do or fail to do or perform any other aut of Thing, |
the indebtedness hereby secured, or any partion or part of
e subject o foreciosure at the opnen ol the Yl oard
waived: and the Morlgagee shali have the right 1o enter upen and take pOASESIGH 0!

hat vomstitules
wITIC Ay ol al

the property hereby conveyed and after or without laking such possession Lo s¢ll the same before 1he Counly Court House door i the counly wheiein

the properly is located, and, il the property is situated in two or more counties, in any such county, at public outery - for cash, afrer
of the time, place and terms of such sale by publicalion coce & week Tor three consecutive weeks prigr 1o smd sale in some newspaper
County as required under the Code of Alabama 1975, av amended, and upon the paymeni
and morigage, o auctioncer, shall execute 1o the purc
Morigagee shall apply the proceeds af said sale: Firsl, to Lhe expense of advertising, selling and conveying, including a
to the payment of any amounts that may have been expended
with interest thereon: third, to the payment in full of the principal indebiedness and interest thereon, whether the same shall or shall nat

al the date of said sale, but no inlerest shall be collected beyond the dale of

firsl giving noticc
published 1n sad

of the purchase money the Mortgagee, or owner of the deh
haser [or and in the name of the Morigagors a good and sufficient deed 1o the propeorty sald, the
reavondble artorney 'y lee, secoind,
ar that may then be necessary to expend in paying insurance, taxes and other eny umbriany ey,

e luthy misturc,!

sale: and fourth, the balance, if any. w be paid over 1o the sad Mortgagons

or 1o whomever then appears of recard (0 be the owner of said property. The Morigagee may bid and become the purchaser of the muartgaged propetts

at any forectosure sale hereunder.

I have hereunto sel mYy hand{s} and &

IN WITNESS WHEREQF,

Z

e E. Comptong/an unmarried

—_—— e .

" Mortgugors

This instrument was prepared by:

NAME Karen J. Cobb
ADDRESS 2968‘} PElhﬂm Prk‘ﬂy, Pelham, Al. 3512&
SOURCE OF TITLE | .
BOOIOK o PAGE L ) ~
Subdivision .ot Plat Bk Page
QQ Q S | L S R .
v I T E By .
R I
CERTIFICATE
L heck applicable certificale.
State of Alabama

Shelby

County

-

0

d by this mortgage at any one time 1% i
ith, as allowed by Alahama Code §40-22. 201 HB) (19751

indebicdness to gtdittbl :

v paid herew

. T —— - [

IR -
L NON-RESIDENTIAL. In compliance with Alabama Code £40-22- 2021 ) (19751, the Mortgagee af this morigagee herchy ver
of indebtedness presemtly incurred is _ . . .. upan which the mortgage tas of
is puid herewith and Morigagee agrees that n
advances is paid into the appropriste office of the Judge of Probate of
than cach September hereafler or an instrument evidenany such advances 1s fil
therele paid.

RE GUHINGS k
-
< By
i i _(:'__"'_ e - _r . . 4 .. a -
Joe E. Compton, anjunmarried man TITLE nch Manager

Morigagors Morngagee

o additional or subsequent advances will be made under this mortpage unless The MOTLEIET Tdy 08 s

19 97

1Sceal)
man

I ral)

A nuin e gal

AX RESIDENTIAL. Morgagors and Mortgagee herein certily that r:hidcnliﬂidjr-:a'xcrly iy canveyed by this martgage and thal the nu
20,00 . upon which the motigage Lay of

thies that the amesarl

Iy

County, Alabama, po Later
od for teeord i the above said office and the recordimg Tee amd fax apili b

Page [ hroe
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THE STATE OF ALABAMA,

Shelby _  CouNnTy.

[ —— )

the undersigned

e et 1d " —— — memma s f% == owmamdd ams o= @ e o ——

_, a Notary Publiv in and for waied County, i s shale,

hereby certify that . _____. .Joe E. Cﬂm_ﬂﬂﬂ;.qﬂﬂ._.ﬂmrﬂﬁﬂ_m ______
whose name _ g oo ———r signed to the [oregoing conveyance and who ..__15 xnown to me, acknowledged belore me an this
day that, being informed of the cantents of theconveyande, . . Ne executed the same voluntarily on the day the sime bears dalc

Given under my hand and official seal, this _._23th dayof . B

NOTARY PUBLIC STATE OF ALABAMA AT LANGE.

MY COMMISSION EXPIRTS: Feb. 15, 1999,
ELmniiil Viaky NOTARY ot UinboRwitis, i

—————le ] ———

—t—mL e o k

THE STATE OF ALABAMA,

v e COUNTY.
1, . - U iy @ Notary Public in and Tor sad County, 11 sl State.
hereby certify that , T . e e AT
whose name  __ __ signed to the foregoing vonveyance and who .. . ~__ known 10 me, acknowicdged before me «n this
day thai, being informed of the contents of the conveysnce, | e L _executed the same voluntanly on the diy the samic Breinry ditle
Given wnder my hand and official seal, this .. ... —. day of _. . e S & I

heteby certify that L. e e - e e ——

ol the e e s e e e e e e e e a corporalion, whos fiame 1~ signed 10 the

[oregoing convenyance, and who is known to me. acknowledged before me on this day that, being informed of the contents of the conseyance, he,
cuch officer and with full avlhorily, cxeculed Lhe same voluntarily for and as the act of said COrpoTalion.,

Given under my hand and official seal, this . day of . . . . R

. Natary Public
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