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MORTGAGE- - -
THIS MORTGAGE ("Secunty Instrument”) is givenon  FEBRUARY 24, 1997 ' . The grantor s

R WILLIAM VOGEL AND WIFE, SUSAN B VOGEL

(“‘Borrower”). This Security instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is organized and
existng under the laws of the United States of America, and whose address is 130 West Front Street, Hattiesburg, MS 38401
("Lender”). Borrower owes Lender the principal aum of SIXTY FOUR THOUSAND THREE HUNDRED FIFTY DOLLARS &
NO/CENTS Dollars (US. § 64,350.00 )
This debt is evidenced by Bommower's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon MARCH 1, 2017
This Security Instrument securas to Lender: (a} the repayment of the debt evidenced by the Note, with intarest, and all renewals.
extensions and modifications of the Nots; (b) the payment of all other sums, with intersst, advanced under paragraph 7 1o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borower does hereby morigage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in SHELBY County, Alabama

SER EXHIBIT "A"™ ATTACHED HERETO CONSISTING OF 1 PAGE (S) AND SIGNED
FOR IDENTIFICATION PURPQSES,

which has the address of 191 BROOK HOLLOW DRIVE, PELHAM et Cay|,
Alabama 35124 2p Code] (“Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lendler's successors and assigns, forever, togather with all the
improvemeants now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Insttument. Al of the foregoing is refermed to in this
Secunty Instrument as the *Propearty.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Froperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uhiform covenants with limited
vanatons by junsdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus tha principat of
and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments are due under the Nole, uniil the Note is paid in full, a sum ("Funds”) for: (a) yeary taxes and sasessments
which may attain priority over this Security Instrunent as a lisn on the Property; (b) ysarty leasehoid payments of ground rents on the
Property, if any; (c) yearly hazard or property insurance pramiums, (d) yearly fiood insurance premiums, it any. {e] yearly mogage
insurance prenflums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in heu
of the payment of mongage insurance premiums. These items ara called *Escrow liems.” Lender may, at any tima, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage joan may require for Borrower's
estrow account under the federal Real Estats Setiement Procedures Act of 1974 as amsnded from time to time, 12 U.S.C. Secton
2601 ot seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. if so, Lender may, at any tme, coliect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reagonable estimates of axpenditures of future Escrow Items or otherwise in accordance with applicable law.

The funds shall be held in an Inattution whose deposits are insurad by a federal agency, instrumentality, or entity {(Including
Lender, if Lender is such an instituion) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltams
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verlying the Escrow
tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lander to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independeant real estate tax reporting service used by Lender in connection with
this Loan, uniess applicable law provides otherwiae. Unless an agreament is made or applicable law requires interest to be pad.
Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Bomower and Lender may agresa in wiibng,
however, that interest shall ba paid on the Funda. Lender shall give to Borrower, without charge, an annual mt:nuntihg of the Funds.
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Secunty instrument.

If the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requiramaents of applicable law. If the amount of the Funds held by Lender at any tims 13 not
sufficiant to pay the Escrow Items when due, Lender may so notity Borrower in writing, and, in such case Borrower shall pay to Lender
the amount hecassary to make up the deficlency. Borrower shall make up the deficiency in no more than tweive monthly payments, al
Lender's sole discration.

Upon payment in Tull of all sums secured by this Security Instrument, Lender shall promptly refuna 1 Borrower any Funds held by
Lender. If, undar paragraph 21, Lender shall acquire or seit the Property, Lender, prior to the acquision or sale of the Propaerty, shall
apply any Funds held by Lender at the time of acquisition or sale &8 & credit against the sums secured by this Secunty Instrument

3. Application of Payments. Uniess applicable law proVides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; thed. to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposions atinbutable o the Property which
may aftain priority over this Secunty Instrument, and leasehold payments or ground rents, it any. Borrower shall pay these obhigahons
in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them on bme diractly to tha person owed
payment. Borrower shall promptly furnish to Lender ajl notices of amounts 1o be paid under this paragrapn. If Bormower makes these
payments directly, Borrower shall promptly fumish to Lender receipts avidencing the payments.

Borower shall promptly discharge any lien which has priority over this Security Instrument unieas Bomower: (a) agraes in wriing to
the payment of the obligation secured by the lien in a mannar acceplable to Lender; (b) contests in good faith the hen by. or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the anforcement of the ien, or {c)
sacuras from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument H Lender
determines that any part of the Property 8 subject to a lisn which may aftain priority over this Sacunty Instrument, Lender may give
Borrower & notice identifying the lien. Borrowsr shall satiafy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice, )

5. Hazard or Property Insurancs. Bommower shall keep the improvements now existing ot hareafter arectad on the Proparty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods oc flooding.
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires The
insurance camer providing the insurance shall be chosen by Bommower subject to Lender's approval which shall not be unreasoOnably
withhetd. |f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lerciers
rights in the Property in accordance with paragraph 7.

All insurance policies and renawails shall be acceptable to Lender and shall include a standard mortgage clause Lendar shall
have the right to- hold the policies and ranewals. If Lender requires, Bomower shall promptly give to Lender all receipx of pad
premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance carriar and Lender. Lender may
make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied t0 restoration or repair of the Property
damaged, if the reatoration or repair is economically feasible and Lender's secufity is not lessaned. [f the restoration or repair 1s not
sconomically feasible or Lender's security would be lessenad, the insurance procesds shall be applied to the sums secured by thia
Security Instrument, whether or not then due, with any excess paid to Borrower. |f Bormower abandons the Property, or does nol
answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums gecured by this Secunty
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpons the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 21 the
Property 18 acquired by Lender, Borrower's right to any Insurance policies and proceeds resuling fom damage o tha Property pnor to
the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediabely pror to the acquisition.

8. Ocaupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appilication; Leasshoids.
Borrower shall occupy, establish, and use the Property as Bomower's principal residence within sixty days after the exacution of this
Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at [sast one year ahter the date of
occupancy. unless Lender otherwise agrees in writing, which consent shall not be urreasonably withheld, or unless extenuahbng
circumstances exist which are beyond Borrower's contral. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Bomower shall be in default If any torfeiture action or proceeding. whather
civil or criminal, Is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise matenally impasr the
lien created by this Security Instrument or Lender's security interest. Borower may cure such a defauft anc reingtate, as prowvded In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith detarmmaton, preciudes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Secunty Instrument or
Lender's securty interest. Borrower shall also be in defauit it Borrower, during the loan application process, gave matanaily false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connecton with the loan
evidenced by the Note, including, but not limited to, representations concerning Borower's occupancy of the Property as & pnncipal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tha |ease. if Borrower acquires
fee titte to the Property, the leasshold and the fee titte shall not merge unless Lender agrees to the mergar IN Wriing.
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7. Protection of Lender's Rights in the Property. |f Bomower fails to perform the covenants and agresments
Security Instrument, or there is a legal procesding that may significantly affect Lender's rights In the Property (such as a procesding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever 1
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any suma secursd
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable sttomeys’ foes and entering on
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do 8o,

Any amounts disbursed by Lender under“this paragraph 7 shall becoma additional debt of Bomower secured by thus Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear intsrest from tha date of
gisbursement at the Note rate and shail be payabis, with interest, upon notice from Lender 1o Bomower reciuesting paymant.

9. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect H. for any reason, the
Insurance coverage required by Lender lapses or ceases to be in effect, Borowsr shall pay the premiums required to obtain coverage
substantially equivalent to the morigags insurance previously in effact, at a cost substantially equivalent 1o the cost to Borrowsr of the
mongage insurance previously in effect, from an altemate mortgage insurer spproved by Lender. If substantially squivalent mortgagse
Insurance coverage is not available, Borrower shall pay o Lender each month & sum aqual o one-twelfth of the mortgage
Insurance premium being paid by Borrower when the insurance coverage lapsed or ceasad to be in effect Lender will accept, use andgd
rétain these payments as a ioss reserve in lisu of mortgage insurance, Loss reserve payments may no longer be required. at the option of
Lender, it mortgage insurance coverage (in tha amount and for the period that Lender requires) provided by an insurer approved by
Lender again hecomes available and is obtained. Borrower shall pay the premiums required to maintan Mortgage iNsurance i affect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrtten agresment between Bomower
and Lender or applicable law.

9. Inspaction. Lender or ity agent may make reasonable entries upon and inspections of the Propsrty. Lender shail give Bomower
notice at the ttme of or prior 10 an ingpection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecbon with any condemnaton
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Secunty Instrument, whether
or not then due, with any excess paid to Borrowsr. In the event of a partial taking of the Property in which tha farr market value ot the
Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Securty Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums securad by this Security instrument shall be reduced
by the amount of the proceads multiplied by the foliowing fraction: (a) the total amount of the sums sacured immediately before the taking.
divided by (b) the fair market value of the Property immediately bafore the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately bafore the taking Is less than the amount of the
sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or uniess applicable lJaw otherwse
provides, the proceeds shall be applied to the sums sacurad by this Secunty Instrumsnt whather or not the sums are then due.

1 the Property is abandoned by Borrower, or if, after notice™hby Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is given, Lender s authonzed to
collect and apply the proceeds, et its option, either to restoration or repair of the Property or to the sums secured by this Secunty
Instrument, wheathar or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not axtend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Aeleased; Forbesrance By Lender Not a Walver. Extension of the time for payment or modificaton of
amortization of the sums secured by this Security Instrument grantsd by Lender 1o any successor in intarest of Borrower shall not operate
to release the habiity of the original Borrower or Borrower's successors in interast. Lender shall not ba required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Secunty Instrument by reason of any demand made by the original Borrower or Borower's SucCcessors in interest. Any forbearance
by Lender in exerciging any right or remedy shall not be a waiver of ar preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers. The covenants and agreements of this Sacunty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreemants shdll bs joint and seversl. Any Bomowsr who co-signs this Security Instrument but does not
execute the Note: (a) Is co-signing this Security instrumant only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security ingtrument, and (c)
agrees that Lender and any othsr Borrower may agree to extend, modily, forbear or make any accommodations with regard 10 the tarms
of this Security Instrument or the Note without that Borrower's consent.

13. sLoan Charges. If the lcan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law 15 finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan axceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmittad hmit, and
(D) any sums already collected from Bomrower which excesded pamitted limits will be refunded to Borrower. Lander may choose to make
this refund by reducing the principal owed under the Note or by making a direct paymant to Borrower. If a refund reduces pnncipal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shait be given by delivering it or by maiing it by first
class mait uniess applicable |aw requirea use of another method. The notice shall ba directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lander shall be given by first class mail to Lender's address stated heren
or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be govemed by federal law and the law of the junsdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conficts with applicatie law, auch
conflict shaill not affect other provisions of this Security instrument or the Note which can be given affect without the conflicting provimion
To this end the provigions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Secunty Instrument

17. Transafer of the Property or a Banaticial Intereat In Borrower. If all or any part of the Property or any interest in it 18 sold or
transferred (or if a beneficial intereat in Borrower is sold or transfermed and Borrower is not a natural person} without Lender's pnor wntten
consant, Lender may, at its option, require immediate payment in full of all sums secured by this Security instrument However, thas option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securty Instrument

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay ail sums securad by this Securnty Instrumant !f
Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any remedies permitted by the Secunty
Instrument without further notica or demand on Bormower.

18. Borrower's Right to Reinstate. (1 Borrower meats certain conditons, Bormower shaill have the night to have enforcament of this
Security Instrument discontinued at any time prior to the earlier of (a) 5 days (or such other period as applicable law may specify for
reinstatemant) before sale of the Froperty pursuant to any power of sale contained in this Secunty instrument; or (b} entry of a judgment
enforcing this Security Instrumant.  Those conditions are that Borrower: (a) paye Lender all sums which then would be due under this
Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays
all expenses incurrad in enforcing this Security instrument, including, but not limited to, reasonable attomeys' fees. and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Securty Instrument shell continue unchanged. Upon reinstatement by Borrower, this Secuynty
Instrument and the obligations secured hersby shall remain fully effective as if no acceleration had occurred. However this nght to
reinstate shall not apply in the case ot acceleration under paragraph 17.
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19. Sale of Nate; Change of Loan Servicer. The Note or a partial interest in the Nots (togethar with this Security Instrument] may
be sold one or more times without prior notice to Borower. A sale may result in a change in the entity (known as the "Loan Servicer)
that collects monthly payments due under the Note and this Security instrument. There also may be one of mors changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Sarvicer, Borrower will be given written notice of the change In
accordance with paragraph 14 above and applicable law. Tha notice will state the name and addresa of the new Loan Servicer and the
address 10 which paymaents should be mads, The notice will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, Use, disposal, SlOrage, oOr reisass of any
Hazardous Substances on or in the Property. Bomowar shall not do, nor allow anyone siss to do, anything aflecting the Property that is
in violation of any Environmental Law. The prucoqing two sentences shall not apply to the presance, use, of storage on the Property of
small quantities of Hazardous Substances that are genarally recognized to be appropriate to normal residental uses and 1o Mantenance
of the Proparty. ™ ;

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acton by any govermmental
ar regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower lsams, or is notified by any governmental or reguiatory authority, that any removal o other remediabon Of
any Hazardous Substance affecting the Properly is necessary, Borower shall promptly take ali necessary remedial actons In
accordance with Environmantal Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumm products, ToXiC pastcidas and
herbicides, volatile solvents, materials containing asbestos or formaldahyde, and radioactive materials. As used in tvs paragraph 20,
“Environmantal Law" means federal laws and laws of the jurisdiction whare the Properly is locatad that reiats 1o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agres as lollows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covanant or agreement in this Security (nstrument (but not prior to scosleration under parsgraph 17 uniess ‘applicabls law
provides otherwise), The nctice shall specily: (a) the default; (b) the action required 10 cure the default; (c} a date, not less
than 30 days from the dats the notice Is glven to Borrower, by which the default must be cured; and (d) thet faliure to cure the
default on or betors the date specitied In the notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. Ths notice shall o7 inform Borrower of the right to reinstate after acosierstion and tha right to
bring a court action to assert the non-exis of a default or any other defensa of Borrower to acceleration and sale. i the
default is not cured on or before the date specified in the notice, Lender, st its option, may require immediats payment In full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitied to collect ail sxpenses incurred in pursuing the remadies
provided (n this paragraph 21, including, but not limited to, ressonabie attorneys’ fess and costs of title svidenoe.

i Lender invokes the power of sale, Lender shali give a copy of a notice to Borrower in the manner provided in paragraph
14. Lender shall publish the notice of sale onae a week for thPes consecutive weeks in & newspaper published in SHELBY

County, Alabama, and thersupon shail sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lander shall deliver to the purchassr Lender's dead conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrowsr covenants and agress that the procesds of the sails
shall be applied In the following order: (a) to all expsnsas of the sale, Including, but not imited to, reaasconable sttorney’s fteos;
(b) to all sums secured by this Seourity Instrument; and (c) any excess to the psrson or persons legaily entitied to it.

22. Releass. Upon payment of all sums secured by this Security instrument, Lender shall releass thus Secunty Instrument o
Borrower. Botrower shall pay any recordation costs. Lender may charge Borower a fee for releasing this Security Instrument, but only
it the fee is paid to a third party for ssrvicas rendered and the charging of the fee is parmitted under applicabis law.

23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes ail rights of curtesy and dower in
the Property.

24. Riders to this Security instrument. If one or more riders are executed by Bormower and recorded together with trus Secunty
Instrument, the covenants and agraements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreaments of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box(es)] !

x| Adiustable Rate Ride[ Condominium Rider 1-4 Family Rider
Graduated Paymaent Rider Ptanned Unit Development Rider Biweekly Payment Rider

|4 Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider x| Other(s '

(specily]
Spucinfe;rcwi sion Rider

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Security Instument and in any
rider(s} executed by Borrower and recorded with it

» / /‘)‘U“"" (5*/ (Seal) "j.&mﬂ‘ PQU&‘)‘/Q—' (Seal)

R WILLIAM VQGEL ‘Borrawer SUSAN B VOGEL Baotrownt
" S Ko
Winosses Witnesses
STATE OF ALABAMA, County ss: JEFFEBRSCON
On this 24TH day of FEBRUARY , 1997 a the undersignad authority

. & Notary Public in and for said county and in said state, hereby certify that
R WILLIAM VOGEL AND WIFE, BUSAN B VOGEL

. Whose name(s) ars signed to the
foregoing conveyance, and who are known to me, acknowledged before ma that, being informed of the conteants
of the conveyance, t hey  executed the same voluntanly and as thair acton the day the same beara dals

Given under my hand and seal of office this 24TH day of FEBRUARY
My Commission Expires: T ™ ; 2:3’7 j/\/ _
i / Notary Pubhc

This instrument was prapared by

R. ANDREW FERGUSON

MAGNOLIA PEDERAL BANK FOR SAVINGS

LOAN CLOSING DEPARTMENT

P,O. BOX 1858

HATTIES8RURG, M8

39403
LR Y R .
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"EXHIBIT "A"

"y

Lot 67, according to the Survey of Brookhollow, Second Sector, as recorded in Map
Book 17, Page 141, in the Probate Office of Shelby County, Alabsma.

THIS RIDER ATTACHED TO AND FORMING A PART OF MOF!TGAGE DATED
1997 IN THE AMOUNT OF $ 350 .00

FREBRUARY 24
WWEW?WW THE FOLLOWING SIGNATURES)
J(fﬁ;;?dk;%zgiﬁrvu_1:;;5L£4£7
B VOGBL

R WILLIAM VOGEL

PRE FhRED Y
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v64,350.00 RIDER TO SECURITY INSTRUMENT
| (Optional Interest Rate and Monthly Payment Changes)

THIS RIDER is made this 24T day of FEBRUARY, 1997 and is incorporated into and shall be
deemad to amend and supplement the Mortigage, Deed of Trust or Security Deed (the "Securlty Instrumernt”) of the same
date given by the undersigned (the *Borrower”) to secure Borrower's Fixed Rate Note (With One-Time Lerxier Option to
Adjust Rate) (the "Note") to MAGNOLIA FEDERAL BANK FOR SAVINGS (the "Lender") of the sams date and covering
the property described in the Security Instrument and located at:

191 BROOK HOLLOW DRIVE, PBLHAM, AL 35124
(Property Address)

THE NOTE PROVIOES FOR CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE AT THE
EXCLUSIVE OPTION OF THE LENODER OR NOTE HOLDER. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial yearly fixed interest rate of 11.230 %. The Note provides for ﬂ.'n optional
change in the initial yearly tixed interest rate and monthly paymemnt as follows:

The Note Holder may at its exclusive option change my interest rate and the resulting amount of my monthly
payment on the Change Date in accordance with this Section 1. My interest rate and monthly payment may
only be changed by the Note Holder threa times during the term of the Note. |f the Note Hoider elects to exercise
any of its three options under this Section 1 to change my interest rate and monthly payment on the Change Date,
the Note Hoider will deliver the Notice of Change to me as required by {F) of this Section 1. The Note Holder will In
no event be obligated to exercise any of its three options under this Section 1 or to change my interest rate and
monthly payment. {f the Nots Holder fails to provide any Notice of Change for any of the three options in the manner
and within the time pericd prescribed by (F) of this Section 1 for any reason, ite right and option to change my
interest rate and monthly payment, only for the specific option date, will terminate and, in that event, my interast rate
and the amount of my monthly payment under the Note will continue without change in accordance with the
provisions of Section 2 and Section 3 of the Note or at the interest rate and monthly payment amount stated in the
last change if the interest rate has previously changed. Failure to exercise an option to change the interest rate and
monthly payment at one option date will not effect the right to change the interest rate and monthly payment at
future dates. |f the Note Holder elects te change my interest rate and monthly payment and delivers the Notice of
Change prescribed by (F} of this Section 1 to me, my interest rate and the amount of my monthly payment for the
remainder of the term {or until next changed under the optional provisions) of the Note will be determined by the
Note Holder in accordance with the provisions of this Section 1 which follow:

A. Change Date

Baginning in 2002 ° the initial fixed interest rate | will pay may change on the first day of
MARCH andunthltdaywaryabtty(ﬁm months thereafter at the option of the Note Holder. Each date on
which the rata of interest could change is called a “Change Date”.

B. The "Index"

At any of the three Change Dates, my interest rate will be based on an Index. The “Index” is the Federal
National Mortgage Association's required net yield for 15-year fixed rate (Actual/Actual) whole loans subject to
a 60-day mandatory delivery commitment, as made available by the Federal National Mortgage Association.
The most recently avaiiable index at the close of business as of the date 45 days before; but not including, the
Change Date is calied the "Current Index.”

if the Index is no longer avallable, the Note Holder will chocse a new index that is based upon
comparabie irMformation. The Note Holder will give me notice ot this choice.

C. Calculation of Changes

Before any of the optional Change Dates, the Note Holder may caiculate my new interest rate by adding a
margin of ™O percentage point(s) ( 2.000 %) (the "“Margin®) to the Current Index.
The Note Holdar will then round the result of this addition to the nearest one-sighth ot onhe percenage point
(0.125%). Subject to the iimit stated in Section 1(D) below, this rounded amount will be my new interest rate
untll the next Change Date.

If a new interest rate 8 calculated, tha Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that | am expected to owe at the Change Date in fuli on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calkculation will be the
new amount of my monthly payment,

D. Limits on interest Rate Change

The yearly interest rate | am required to pay at the Change Date will not be greater than 17.250 %,
which is called the “Maximum Rate."

E. Effective Date of Change

My new interost rate will become effective on the Change Date. | will pay the amount of my new monthly
paymant beginning on the first monthly payment date after the Change Date.
EREEATER Briedhy ARAPPIEURS
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F. Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment (the "Notice of Change") at least 25, but nd moie than 120, calendar days before the due date of the first
monthly payment in the new amount. The Notice of Change will include information required by law to be given me
and also the title and telephone numbet of a person who will answer any question | may have regarding the notice.

2. CHARGES; LIENS

Uniform Covenant 4 of the Security instrument is amended to read as follows. “4. Charges; Liens. Borrower shall
pay all tares, assessments, and other charges, liens and impositions attributable to the Property which may sitan a
priority over this Security Instrument and leasehokd payments or ground rents, it any, in the manner provided undes
paragraph 2 of the Security Instrument or, it not paid in such manner, by Bommower making payment, when due,
directly 1o the Note Holder therec!. Bortowet shall promptly furnish to Lender alt notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish 10 Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (&) shall
agree in writing to the payment of the ohiigation secured by such lien in a manner accepiable to the Lender; (b} shal
in good faith contest such lien by, or defend against enforcement of such lien in legal proceedings which in the
opinion of the Lender operate to prevent the enforcement of the lien or forfelture of the property of any part therect.
or {c} shall secure from the holder of such lien an agreement in a form salisfactory to Lender subordinating such ken
1o this Security Instrument. If the {Lender determines that ali or any part of the Property ia subject 1o a lien which
may attain a priority over this Sacurity Instrument, Lender shall send Borrower notice identfying such §pn. Borrower
shall satisfy such lian or take one of more of the actions set forth above within ten (10) days of the giving of notice.”
3. LOAN CHARQES

The Note Holder may redquireé an escrow account for the payment of taxes and insurance. The Note Holder may not
charge Borrower for holding and applying the Funds, annually analyzing the sscrow account, or verifying the Eacrow
ltems. unless Note Holder pays Borrower interest on the Funds and applicable law permits Note Holder to make
such a charge. However, Note Holder may require Borrower to pay a one-time charge for an independent real
estate tex reporting service used by Note Holder in connection with this loan, uniess applicable law provides
otherwise. Uniess an agreement is made of applicable jew requires interest to be paid, Note Holder shall not be
required to pay Botrower any interest or earnings oh the Funds. Bomower and Note Holder may agree in writing.
however, that interest shall bs paki on the Funds.

The Note Holder may also collect reasonable fees for special loan services 10 include but not limited to recording.
copies of documents, assumptions, modifications, partial releases, fax transmission services or any other fees o
charges permitied by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

1f a law, which epplies to this ioan and which sets maximum loan charges, is finally interprsted so that the imerest or
other loan charges coillected or to be collected in connection with this joan exceed the permitted imits, then: (i} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (i) any
sums aiready collected from me which axceeded permitted limits will be refunded to me. The Note Holder may
choosa to make this refund by reducing the principal | owe unger this Note or by making a direct payment 1o me. It
a refund reduces principal, the reduction will be treated as a partiai prspayment.
4. ANNUAL STATEMENT OF ACCOUNT

The Note Holder may in its sole discretion, from time to time, provide Borrower with an annual statement and
accounting of ali transactions and charges in conjunction with the Note. This statement and accounting will describe
the application of all payments to principal, interest and escrow, and disclose all fees charged and any escrow
transactions. The annual statement and accounting will also reconcile beginning and ending principal and escrow
balances and reflect the cument interest rate. A separate annual statement will disclose the calculation of any
adjustable interest rate changes at the time any rate changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify the Note Holder of any discrepancies or of any calculation which
Borrower believes to be incorrect.

It is agreed that the Borrowef shall have gne year from the date of receipt of the annual statement and/or accounting
to notify the Note Holder of any efrors o exceptions in fees charged, or the application of payments including any
calculation required of any adjustable interest rate used for the statement period.
Unless the Note Holder is notified of any errors of exceptions within one year from the date of receipt ot the
statement and accounting or the adjustable interest rate caiculation, then Borrower agrees that the unpaid principal
and escrow balances presented in the statement and accounting shall be deemed to be correct and the Borrower
agrees that all further requirements for any and all corrections, including interest rate calculations, shall be forever
barred and waived. |
The Borrower further acknowledges that monthly payments originalty determined or from time to time modified may
not fully amortize the loan principal and agrees to pay any unpaid principal balance that may remaln after the
anticipated number of paymeris have been concluded.

5. QIVING OF NOTICES
All notices must be in writing. Unless applicable law requires a difterent method of giving notice, any notice that
must be given to me unde! this Security Instrument will be given by deilvering R of by mailing it by tirst class mai
addressed to me at the property address or at a different address it | give the Lender a notice of my different
address,
Any notice that must be given to the Lender under this Note will be given Dy mailing it by first-class mail 10 the
Lender at the address stated in Section 1 of the Note or at a different address if | am given notice of that differant
address.

! APPH : 70211309
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6. UNIFORM DEED OF TRUST, MORTGAGE OR SECURITY DEED; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Uniform Deed of Trust, Mortgage or Security Deed is amended to read as follows:. "15.
Governing Law; Severability. This form of Security Instrument combines uniform covenants for nationad use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Security Instrument and the Note
are declared to be severable.”

The Borrower and any successor of the Borrower to this instrument and any party who now or hereafter acquires a
security interest in the property and who has either actual or constructive notice hereof, thereby consents to the
terms contained herein and to the Note referenced herein.

7. LIMITATIONS OF MY RIGHT TO ASSIGN THIS LOAN

| understand that the terms of this loan have been granted to me based upon current markst conditions and my
personal financial statements, as well as other matters considered relevant by the Lender. Accordingly, in addition
to the provisions of Paragraph 17 of the Uniform Covenant of the Security Instrument, | agree that if | sell, lease, or
convey the property described in the Security Instrument, which secures this loan, then the Lender may accelerate
the entire indebtedness or at Lender's option may require (8) a change in the currert Interest Rate, or (b} a change
in {or removal of) the limit on the amount of any one interest rate change (if there is a limit), or (c} a change in the
Index and/or Margin, or (d) charge a transfer fee, or (&) such cther reasonabls modifications #t dedms in its best
interest, or all or part of these, as a condition or conditions of Lender's walving the option to accelerate.

8. LEGISLATION

if, after the date hersof, enactmert ot expiration of applicable laws have the effect either of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph) unenforceabie
according to their terms, or all or any part of the sums secured hereby uncollectible, as otherwise provided in the
Security Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender. at
Lender's oplion, may declare all sums secured by the Security Instrument to be immediate due and payable. In
such event, Borrower shall not have the right to reinatate, otherwise provided in Uniform Covenant 18 of the Security
instrument.
iIN WITNESS WHEREOF, Borrower has executed this Rider to Security Instrument.

WITNET’&?D@{&} and sogi(s) af the undersigned. ()
- : ﬂ»\- (Seal) = ‘&Mw’ . (Seal)
R WILLIAM VOGEL -Barrower SUSAN B VOGEL -Bormower

- _ (Seal) - (Seal)

-Barrower -Bortower

PREPRRED BY: R. ANDREW FERGUBON
MAGNCOLIA FEDERAL BANK PFOR AAVINGS
LoAN CLOSING DEPARTMENT

P.C. BOX 1858

HATTIESRURG, MS 319403
PHONE NG, : su1;551-2n7n
AOD) SBE-2462
APPH : 70211309
MLC 230 (07/96) ARM 20 (PAGE 3 OF 3) LOAN #: 9010111043
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SR SPECIAL PROVISION RIDER

This Special Provision Rider iz made this 24TH  day of FEBRURRY, 1997 and i1s incorporated into and shal
deemed to amend and supplement the Deed of Trust, Mortgage or Security Deed {the “Security instrument”) of even daw herewith given
the undersigned (herein “Borrower”) to secure Borrower's Nota, of the same date, to MAGNOLIA FEDERAL BANK FOR SAVINGS {heren
"Lender”) and covering the property described in the Security Instrument and located at

APP §: 70211309
IOAN #: 95010111043
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191 BROOK HOLLOW DRIVE PELHAM, AL 35124
| [Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Securty Instrument, Borrower and Lender further
covenant and agree as foliows:

A, |n addition to the aforesaid indebtedness and any and all extensions or renewais of the same or any part therect, this Secumnty
Instrument does secure any and all other dabts, obligations, or liabilites, direct or contngent, of any one of more of the Borrowers
herein owed to the Lendar whether now existing or hereafter arising at any time befors canceilation of record of this Security instrument,
and whether the same be evidenced by Note, open account, overdraft, assignment, endorsement, guaranty, pedge or othermse
ncluding any and ail advances made by the L.ender and this Secusnty Instrument is a continuing security by way of lien on the property
heraby conveyed for any other indebtedness that the Borrowsr may owe the Lender. At the time of the execution of this Rider
Borrower may not ows Lender any other indebtedness of any kind. Howsver, in the future, other debts, obiigatons, or habiibes, dwec!
or contingant, might be owed to the Lender. it ig express intention of the Lender and the Bomrower that this paragraph shall specihcaly
cover any such future indebtedness and failure to pay additional racording fees at this time should not be construed as a rejecton of the
intention of the parties.

B.  |{ the indebtedness secured hereby ia now or hereafler further secured by Security Agreements, Financing Statements, chatte!
mortgages or deeds of trust, morigages, seclrity deeds, pledges, contracts of guaranty, assignments of laases, fhanciel agresments.
or other securities: Lender may at its option, exhaust any one or more of said securities and the secunty hareundaer, sither concurrently
or indepandently, and in such order as it may determine; and no delay by Lender or Trustee in axeicising any nght of remedy
hereunder, or otherwise afforded by iaw, shall operate as a waiver thereof or preciude the exercise thersof during the contnuance of
any default hereunder, and Lender may probate or file proof of its claim with any court without waiving s nghts under this Secunty
Instrument or being deemed to have elected ita reinedy.

C.  The Borrower agrees that this Security Instrument may be canceled, at Borrower's expense, in any manner permitted by apphcable law.
and that this Security instrument is a renswal and extension of all previous Deeds of Trust, Mortgages or Secunty Deeds executed by
the Borrower to the Lender covering sl or part of the property herein described; and aiso is a renewal and extension of all previous
Security Instruments sxecuted by any other Borrower to the Lender and the indebtadness secured thereby having been assumed by the
Borrower is the same as if said Security instrument was specifically described herein.

D.  Notwithstanding the provisions of Paragraph 2 of the Security Instrument, any waiver by Lender of the required deposits may be
revoked by Lender at its sole discretion upon notice to Bormower. Leander shali not be cbiigated to disburse said deposits until presented
with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the insurance proceeds of
any part therect may bs applied by the [.ender at its option either to the reduction of the indebtedness or the restoration of repar of the

property.

In the avent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indabtedness all
nght, ttle and interest of Bomower in and to insurance policies in force shall pass to the purchaser .

E. Without affecting the liability of Borrower or any other person (except any person expressly releassd in writing) for paymen! of any
Indebtedness sacured hereby or for performance of any obligation contained harein, and without affecting the nghts of Lender with
respect to any security not expressly released in writing, Lender may, at any time and from time o time, either before or afer the
maturity of said Note, and without notice or consent; (1) Release any person liable for payment of all or any part of the incdeblsdness o
for performance of any obligation; {(2) Make any agreement axtending the time or otherwise aitering the terms of payment of all or any
part of the indebtedness or moditying or waiving any obligation, or subordinatng, moditying or otherwise dealing with the lien or charge
hereot, (3) Exercise or refrain from exarcising or waive any right Lender may have; {4) Accept additonal security of any kind, (5)
Felease or otherwise deal with any property, real or personal, aecuring the indebtedness, iIncluding ail or any part of the property hersn
desgribed.

F. In the eveni of transfer of properties under Paragraph 17 of the Security instrument, whethar the onginal Borrower & released or not
released from liability, In avery case, the Lender may charge & transfer fee and any such action on the part of the Lender shall not in
any manner be construed as relsasing any person from liability for the payment of the indebtedness hersby securad from such
obligation unless such release be in writing and agreed to by Laendar.

G Notwithstanding the limitations of warranty contained in the uniform Security iInstrument, the undersigned({s} warrant the ttle to the real
and personal property hereby conveyed and agree to defend said tite and save Lender harmless from all costs. sxpenses and lagal
feas relating to the same.

H.  The Lender is heraby subrogated to the rights of all deeds of trust, mortgages, security deeds, lisnholders and owners paid off by the
proceeds of the loan hereby secured and to the axtent allowed by law shall be entided to all warrantes, axpressed or impled, in favor ot
Borrower. The covenants and agreements herein contained shall bind, and the benefts and advantages shall inure to, the respactve
heirs, exscutors, administrators, successors and/or assigns of the parties hereto. Wherever used, the singular number shait in¢clude the
plural, the plural the singular, and the use of any gender shall be applicable to all genders.

.. Thie Secunty instrument |s executed in accordance with, and is governed by the provisions of, the Home Owners' Loan Act of 1933, and
ameandments thereto, and insofar as spplicable, the rules and regulations of the Office of Thrift Supervision and the Charter and By.
Laws of said Bank are mads a part hereof

J.  Each maker and endorser waives tha right of exemption under the Constitution and the laws of Alabama, Arkansas, Flonda, Georgia,
Louisiang, Mississippi, North Carolina, South Carolina and Tennessee as applicable.

K. Borrower and Lender, in addition to the covenants and agreemants made in the Security Instrument, further covenant and aQres as

1. Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change in the use of the property or zoning
classification, uniess Lender has agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulatons and
requirements of any governmental body applicable to the property.

2. Assighment of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the property and all sacurty deposits
made in connection with leases of the property. Upon the assignment, Lander shall have the right to modify, extend o termmunate the
exiating leases and to execute naw leases, in Lender's sole discretion, As used in this paragraph, the word "lease’ shall mean
"sublease” if the Security Instrument is on a ieasehold.

3. Assignment of Rents. Bomower unconditionally assigns and transfers 10 Lender ail the rents and revenues of the property
Borrowers authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender's agents. Howevar, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreament
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Proparty as trustee for the bensfit of
Lender and Borrower. This assignment of rents constitutes an absoluts
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assignment and not an assignment for additionsl sacurity only. It Lender gives notice of braach to Borrower; () ali rents received by
Barrower shall be held by Borrower as trusiee for benaﬁlnfundernnly.hnhulppliodhhmmwmm
instrument; (i} Lender shall ba antitied to collect and recsive all of the rents of the property; and (i) sach tenant of the Property shal
pay all rents due and unpaid to Lander or Lahider's agent written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wouid prevent Lender
from exercising its nghts under this paragraph.

| ander shall not be required to anter upon, take control of or maintain the Property bafore of afer giving notice of bresach to
Borrowet. “However, Lender or & judicialy appointed receiver may do 30 at any tme there is a breach. Any application of rents shall
not cure or waive any default or invakidate any other right or remedy of Lender. This assignment of rents of the Property shal

tarminate when the debt secured by the Sacyrity instrument is paid in full. 8

Annual Statement of Account. Lender may in is aole digcretion, from time to time, provide Borrower with an annual statement
and accounting of all ransactons and charges in conjunction with the Borrower's Note. This statement and accouning will deacnbe o
the application of all payments to principal, nterest and 23Ciow: and disclose all fees charged and any escrow ransachtons The 7
annual statement and accounting will aiso raconcile beginning and ending principal and escrow balances and reflect the cument A,
intarest rate. A separate annual statement will disclose the calculation of any adjustable interest rate changes at the ime any rate
changes apply. The Domower agreas 1o read the annual statements and accountng and immediately notfy Lender of any =
discrepancies or of any caiculation which Borrower believes to be incofrect.

»
It is agreed thet the Bomower ghall have gne yegr from the date of receipt of the annual statement andior accounting o notify the
Lander of any errors o exceptions in fees charged, of tha application of payments including &ny calculation required of !ny':
adjustable interest rate used for the statament period. . c

Pl
Unless the Lender is notified of any NTOM or exceptions within one year from date of receipt of the statement and Accounung of the
adjustable interest rats calculaton, than Borrower agrees that the unpaid principal and escrow balances presentad in the statement
and accounting shall be desmed to be correct and the Borrower agrees tat all further requirements for any and all comectons.
including interest rate calculations, shail be forever bared and waived.

The Borrower further acknowledges that monthly payments originally determined of from time to time modified may not tully
smortize the loan principal and agrees to pay any unpaid principal balance that may remain after the antcipated numbes Of
payments have been concluded.

Loan Charges. The Lender may require an 8Scrow account for the payment of taxes and insurance. The Landier may not charge
Borrowar for holding and appiying the Funds, annually analyzing the ascrow account, or verilying the Escrow ltems, uniess Lender
pays Borrower interest on the Funds and applicable iaw permits Landser 1o make such & charge. However, Lendar may regure
Bofrower to pay a one-time charge for an independeant real estate tax reporting service used by {_gnder in connaction with this loan,
unless applicable law provides otharwise. Uniess an agresment is made of applicable iaw requires interest o ba pail, Lender shal
not be required to pay Borrower any intarest or earnings on the Funds. Bormower and Lender may agree in writing, however. that
interest shall be gaid on the Flrds:

The Lender may also collect rsasonable fees for special joan servicea 1o include but not limited to recording. COpIES ot documents,
assumptions, modifications, partal releases, fax wranamission services or any other fess or charges permitiad by the Govermnment.
sponsored agencies, FHA, VA, FNMA or FHLMC.

if & jaw, which applies to this loan and which sets maximum loan charges, is finally interpreted 80 that the nterest or other loan
charges collected or to be collected in connection with this lcan axceed the permitted Kmite, then: (1) any such ioan charge shail ba
reduced by the amount nacessary 40 reduce tha charge to the permitted limit; and (i) any sums Riready cobacted from Bormower
which axcesded permitied limits will be refunded to the Borrower. The Lender may choose to make this refund by reducing the
principal Bomrower owes under Borrowsr's Note or by making & direct payment to Borrowsr. If a refund raduces pnncipal. the
reductions wili be treated as a partial prepaymant.

8. ‘Construction Agreement. The Borrower further agrees that it the [oan is for the purpose of repairs of construchon and thers i a

Construction Agreement entered into by the Borrowsr and the Lender conceming the real property henainabove described, then n s
hereby incorporated In this Security Instrument for all purposes and default therein shall be a defautt in the Securty Instrument of
any of the ferms and conditions contained therein shall be a defaultin the Secunty Instrument.

(t is further understood and agreed by and between the parties that in the event the Note and Securnty Instrument referred 10 harein are
sold and assigned either to Federal National Mortgage Association (FNMA) or Federal Homa Loan Morgage Corporaton (FHLMC),
then this Special Provision Rider shall not be in effect when owned by FNMA of EHLMC: however, if reassigned by FNMA of FHLMC to
Lender this Special Provision Rider shall be reinstated in full force and affact 1o the beneft of Lender and s assgns, provided.
nowever, Lender shall have the nght 10 cancel this Speciai Provision Rider at its sola election. At all times when this Rider shal be n
effect the provision hereof shall contro) over those of the Security Instrumaent. Tima is of the sssence to this loan contract.

This Security Instrumant is second and subject to a prior Secunty Ingtrument to N/A

=

N/A
N/A
N/A dsted

N/ A . and recordad in Book/Liber/Realinstrumant Number N/A

at Page/Folio N/A in the records of N/A County/Pansh,

N/A _and it is further understood and agreed by and between the parties hereto that any
default or failure of the Borrower herein 10 comply with all the terms and conditions of the said first Security Instrument shall be
and are default under the terms and condrions of this Security Insttument. Upon such default or failure of any other fmiure of
default herein, the holder may declare the indebtedness hereby secursd at once due and payable and may foreciose
immediately or may exercise any other right hereunder, or take any other propar action as by law provided.

527\9 hand(s) mVQ(s of the undersigned.
: M""" Seal) W - (Seal)
R WILLIAM VOGEL -Borrawer gUsAN B VOGEL Borrowet

S — ﬁ ﬁ.gg:.-ﬂlﬂﬂﬂ (Seal)
“PM CERTIFIED -Borrowe
PROJATE

e
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