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MORTGAGE

THIS MORTGAGE IS between Michael K. K. Choy and Myla C. Choy, husband and wifs, whose address is 1617
Wingfisld Road, Birmingham, Al 35242 (referred 10 below as “Grantor™); and Regions Bank, whods address is P.
0. Box 10247, Birmingham, AL 36202 {referred to below as “Lender™).

GRANT OF MORTGAQGE. For valusble conaideration, drantor mortgages, prants. bargains, salls end conveys to Lender sll of Grantor'a right.
titte, and intarest In and to the following describad Teal proparty, together with all sxisting or subsequantly aracted or sttined buildings,
improvements and fixtures; oll eaasemants, rights of wey, &nd appurtenances; all water, water rights, watercourses and ditch rights lincluding
stock In utilities with ditch or irrigation rights); and all other rights, royalties, and prafits relsting to the real property, including without limitation
2l minerala, oil, gas, geothermai and similar matters, locat in Shelby County, Stats 3‘1 Alsbama (the "Real Property™}:

Lot 841, according to the Survey of Brook High an Eddieman Commau th Sector, as recorded in
Map Book 17, Page 83, in the Probate Office of nty, Alsbama.

The Reel Property or its address is commonly known as 16817 Wingfisld Road, Birmingham, AL 35242.

Grantor presently assigns to Lander all of Grantor'a right, titie, and intereat in and to all lesses of the Property and all Rents from the Property.
In addition, Grantor grants to Lender a Unitorm Commarcist Code sacurity interest In the Persanal Property and Rents.

DEFINITIONS. The following worde ahall have the following mesnings when used In this Mortgage. Terms not otharwise defined in this
Mortgage shall have the meanings attributed to such terms in the Unitorm Commerclal Code. ANl reterences 1o dollar amounts shall maan
amounts in lawtul money ot the United States of Amaerica,

Borrower. The word "Borrower” maans aach and svery person or sntity signing the Note, including without limitation Michael K. K. Choy.

Grentor. The word "Grantor® mesns any snd all persons snd sntities sxecuting this Mortgage, including without limitaton all Grantors
named above. Tha Grantor is the mongagor under this Monigage. Any Grsntor who signs this Mortgage, but dosa not sign the Note, 18
pigning this Mortgage only to grant and convey that Grantor’s interest in the Raal Property and 10 grant a security interest in Grantor's
intersst in the Rents and Parsonsl Property 1o Lander and is not personally liable undsr the Note axcept sz otharwiss provided by contract
or law.

Quarantor. The word "Guarantor” esns and includes without limitation each and all of the guarantors, Eureties, and accommodation
partiss in connection with the Indabtadnass.

Inst & 1957

Improvemaents. The word "improvements” means and includes without limitation all axisting and huture improvemants, buldings.
structures, mobils homes affixed on tha Raat Property, facilities, additions, replacements and other construction on the Reasl Proparty.

Jdndebradness. The word "Indebtedness™ means all principal and interast paysbie under tha Note and any amounts axpended or advanced
by Lender to discharge obfigations of Grantor or sxpenses incurred by Lander to enforce obligations of Grantor under this Morigege,
togethar with intereat on auch amounts e provided In this Mortgage.

Lender. The word "Lander” mesns Regions Bank, ita successors and assigna. The Lender is the morigages undar this Marigage.

_ The word "Mortgage” maans this Morigege betwaen Grantor and Lendsr, and includes without limitation all amsignrnents and
security intarest provisions ralating to the Personal Property and Rants.

Notse. Tha word “Note" maesna the promissary note of credit agreament dated Februery 25, 1897, in the original principal amount

of $64,000.00 from Borrowsr to Lendsr, together with all renewals of, extensions of. modificetions of, refinancings of. consolidations
of, and substitutions for tha promissory note of sgreamant.

Perscosl Property. The words parsonal Proparty” maan sll equipment, fixtures, and other articles of personsl property Now oF heroattar
ownad by Grantor, and now of hereatior attached or atfixed to the Real Property; togethar with all pccasmions, parts, and additions to. all
rapiacamants of, and all subatitutions for, any of such property; and together with all proceeds tincluding without limitation all ingurance
procesds and refunds of pramiums) from any aale of othar dispoaition of the Property.

Property. The word "Property” meana collectively the Rast Property and the Personasl Property.
Aest Property. The words "Real Proparty” maan the property, interests and rights described abave in the *Grant of Mortgage™ sachaon.

Related Doouments. The words "Relsted Documents” mean and include without limitation all promissory notes, cradit agreements, losn
agreemants, snvironmental agreemants, guaranties, security agrasments, mortgages, deads of trust, and all other instruments, sgresmants
and documants, whether now or herssttar existing, executed in connaction with the Indeabtednass.

Asnts. The word "Rents” means all prasent and future rents, revenues, incoma, [Isuss, rayalties, profits, and othar banality darived trom
tha Property.

THIE MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE WOEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIE
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives sll rights or defenses arising by reason of any "ona sction” of « aniti-deficiancy™ law,. or sny cther law
which may prevent Lender from bringing sny action against Grantor, including a clalm for deficiency to the axtent Landar is otherwise entitied 1o
a ciasim tor deficlency, before ar aftar Landar's commaencemant of completion of any toreclosurs action, either judicially or by axerciag ol A
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Morigage Is executed at Borrower's raquesi and not st
the requast of Landsr; (b} Grantor has the full powaer, right, and authority to antar intc this Morigage and to hypothecate the Property. Ic) the
provisions of this Mortgage do nat conflict with, or result in 8 defauit under sny agreemeant or other inatrument pinding upon Grantor and do not
reault in & viclation of sny law, regulation, cour dacres or order appiicable to Grantor; {d} Grantor has sstabiished sdequate mesna of cblsining
from Borrower on a continuing basis Information about Borrower’s financial condltion; and (8] Lender has made no represantstion 10 Granior
about Borrower {including without Umitation the creditworthinsss of Borrowar).

PAYMENT AND PERFORMANCE. Except 83 otharwise provided in thia Morigage, Borrower shall pay 1o Lender #ll Indebtadness secured by 1his
Marigage as [t becomeas due, snd Borrower and Grantor ahall strictly parform al their respective obligationa urder this Mortgage.

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possassion and use ot the Proparty shall be
governed by the tollowing proviaiona:

Poasession snd Use. Until in default, Grantor may remaln in posssssion and conirol of snd operats and manage the Proparty and collac!
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tha Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tanantabls condition and promptly perform all repairs. raplacemants, and
malntenancs necassary to prasarve ita value.

Hazsrdous Substances. The terms "hazardous waste,” "hazsrdous substance,” “dispossl,”™ “"ralease.” snd "“threstened relanse.” a8 weed in
this Mortgage, shall have tha same meanings as set forth In tha Comprehensive Environmantal Responsa, Compensation, snd Liability Act
of 1980, ss smanded, 42 L.S.C. Saction 8601, at sag. ["CERCLA"), the Supesrfund Amandments snd Reauthorization Act of 1988, Pub. L.
No. 99-4989 ("SARA™), the Hezerdous Materiale Transportation Act, 48 U.S.C. Section 1801, ot saq., the Resourcs Conasrvation and
Recavery Act, 42 U.5.C. Section 8801, et seq., or other applicable state or Federal lawe, rules, or ragulations adopted pursuant (o any of
the foregding. The terms "hazardous weaste”™ and "hszardous subatanca™ shaill slso Inciude, without limitation, petrolsum snd petroleum
by-products or any fraction thersof end ssbestos. QGrantor represents and warrsnts to Lender that: (s} During the period of Grantor's
ownarship of the Property, there has bean no uge, ganeration, manufacturs, storage, trastment, disposal, releass or threatened releass of
any hazardous waste or substance by any person on, under, about or from the Property; (b) Grantor haa no knowiedge of. or reason 1o
baliave that thars has been, except as praviously discicasd to and acknowladged by Lander in writing, (i} any use, generation.
manufscture, storage, treatment, diapoaal, release, or threatenad releass of any hazardous waste or substancs on, under, about or from the
Proparty by any prior ownars or ocoupants af the Proparty or {li) any actusl or thweatened litigation or claime of any kind by any person
relating to such matters; and (c] Except as praviously disclosed to end acknowledged by Lender in writing, (i) neithar Grantor nor any
tanant, contractor, agent or othar authosized user of the Proparty shall uss, generate, manufacture, ators, traat, diaposs ol or reslesna any
hazardous wasts or substance on, under, about or from the Proparty and {il) any such activity shall be conducted in compliance with all
applicable faderal, state, snd local laws, ragulations and ordinances, inciuding without limhitation those laws, regulations, and ordinances
dascribed above. Grantor suthorizes Lander and its agents to entar upon the Property to make such ingpections and tests, st Grantor's
axpanss, as Lander may daem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspactions or
teats made by Lender shall be for Landar's purposas onily snd shall not be construad to create any rasponsibility or liabitity on ths part of
Lendar to Grantor or 10 any other parson. The rapresantations and warrantias contsined harsin ara based on Grantgr's dus diligencs in
investigating the Property for hazardous waste and hazardous subatances. Grantor hareby (8} relesses and waived any hiture ciaimae
agsinat Lender for Indemnlty or contributlon In the avent Grantor becomes liable for cleanup or other costs under any such lawe, and (b}
agroes to indemnify and hold harmiess Lendetr against any and all claims, joases, llablities, damages, penaltias, and sxpensas which Landes
may diractly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage o as a consequence of any use.
generation, manutacture, storage, dispossl, relsase or threatened release occurring prior to Grantor's ownership or interast in the Property,
whather or not the same waa or should have bsen known to Grantor. The provisions of this section of the Morigage, including the
obligation to Indsmnity, shell survive the payment of the Indebtednesa snd the satistaction and reconveysnce of the lian of this Mortgage
and ahall not be affacted by Lendar’s acquisltion of any interast in the Property, whather by foreclosure or otharwise.

Nulsance, Waats, Grantor shall not causs, conduct or parmit any nuisance nor commit, parmit, or suffer sny stripping ot or waste on or 1o
the Property or any portion of the Praparty. Without limiting the ganarality of the foragoing, Grantor will not remove, or grant toc any other
party tha right to remova, any timber, minarals (including oll and gas), soil, gravel or rock products without tha prior wntten corsant ol

Lendar. .

Removal of Improvemans. Grantor shall not demclish or remove sny Improvemants from the Resl Property without the prior written
consant of Lander. As a condition to the removal of any Improvemeants, Lendsr may require Grantor to make arrangements satisfactory 1o
Lander to replace such Improvements with improvemeants of at least aqual valus,

Lender's Right 10 Enter. Lendar and Its agents and representatives may enter upon the Real Proparty at all reascnable times io attand to
Lender's interasts and to Inapact tha Praperty for purpases of Grantor's complisnce with the terms and conditions of this Mortgsage.

Complance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and raguistions, now or heraatter
in effact, of sil governmantal suthoritles applicabla 10 the use or cccupsancy of tha Property. Grentor may contest in good falth any such
law . ordinance, or reguistion and withhold complisnce duritng any procssding, Including appropriate apgpeals, so lond as Grantor has notified
Landar In writing prior to doing 30 and 80 long as, in Lendar’'s sola opinion, Lendar’s intereats in the Proparty are not jaopardized. Lendat
meay require Grantor to post adequate security or & suraty bond, reasonably satisfactory to Landar, to protact Lender’s interast.

Duty to Protect. Grantor apgreas neither to abandon nor leave unattended tha Property. Grantor shall do all other acts, in addition to those
acts set forth sbove in this saction, which trom the charactar and use of the Property are reasonably necsasary to protact snd preserve the

Proparty.

-
DUE ON SALE - CONBENT Y LENDER. Lendar may, at its option, dactare Immediately due and payable aill sums secured by this Mortgege upon
the sale or transfar, without the Lender's prior writtan consent, of all or any part of tha Real Proparty, or any interast in tha Rasl Proparty. A
"sale or transfar” means the conveyance of Resl Property pr any right, title or intarest tharein; whathar lagal. beneficial or squitabie; whethes
voluntary or involuntary; whather by outright sals, desd, inatslimeant sale contract, land contract, contract for dead, lsasahold intarast with a
tarm greater than threa {3} ysars, lsass-option contract, or by sele, assignment, or transfer of any beneficial interast in or 10 sny land trus!
holding title to the Real Property, or by any othar method of conveyance of Real Property interest. |f any Grantor is & corporation, partnership or
limitad liabllity company, transfar also Includes any change in ownerahip of mora than tweanty-five parcent {25%) of the voting stock, partnership
interests or limitad liability company interasta, as the cass may be, of Grantor. However, this ocption shall not ba exercised by Lender if such
axercise in prohibited by federal law or by Alabames law.

TAXES AND LIENS. The foliowing provisions relating to the taxas and lisna on tha Proparty are a part of this Mortgags.

Payment. Grantor shall pey when due {and in all svents prior to dalinquency} all taxes, payroll taxas, special taxes, sssasamants, water
charges and sewar service charges laviad against or on sccount of tha Property, and shall pay when dus all ctaims tor work done on ar fos
sarvices rendarad or material furnished to the Proparty. Grantor shall maintain the Proparty free of stl llana having priority over or equast to
the Interast of Lender undaer this Mortgage, except for the lien of taxes and asssssments not due, and axcept as otharwise provided in the

following paragraph.

Right To Comest. Grantor may withhold payment of any tax, asssessment, or claim in connaction with a good faith dispute over the
abligation to pay, a0 long as Lendar's intarest in the Proparty is not Jeopardized. If a llan arisss or ie tiled a3 a result of nonpaymant,
Grantor ahall within fiftesn (15) days after the (ian arises or, if a llan ia fllad, within fiftean (16) days after Grantor has notice of the filing.
asacuré the diacharge of the lisn, or if requastad by Landsr, daposit with Landar cash or a sufficiant corporata suraty band or othar sacunty
patiafactory 1o Lender in an amount sutficient to dischargs the lien plus any costs and attornays’ fees or other charges that could accrue as
a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itssl! snd Lander and shall satisfy any adverse judgment
bafore snforcement ageinst the Property. Grantor shall name Lander as an sdditional obligee under sny surety bond furnished n the
contest proceadings.

Evidence of Payment. Grantor shall upon demand turnish 10 Lender satistactory svidence of paymaent of the taxes or assessmants and shall
authorize the appropriate governmantal ofhiciel to deliver to Lender st sny time a written statemant of thw taxes and sssessments againet
tha Property.

Notics of Construction. Grantor shall notity Lender at lsast fiftean (15) days before any work is commanced, any sarvicas are Turnishad, or
any materials are suppllsad to tha Property, if any machanic’s lisn, matsrialman’s llen, or other lisn could ba asserted on account of the
work, services, or materiale. Grantor will upon request of Landar furniash 10 Landsr advanca assursnces satisfactory to Lander that Grantor

can and wlll pay the cost of such improvements.
PROPERTY DAMAGE INBURANCE. The following provigiona relating to insuring tha Property are a part of this Morigage.

Malmsnance of Insurence, Grantor shall procure and maintaln policies of fire insurance with standard axtendsd coverage andorsameanis an
s rapiacamant basis for the full inaurable valus covering all improvements on the Real Property in an amount suffickent to avoid application
of any coinsurance clause, and with & standard mortgagee clause in favor of Lender. Poiiciea shal be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificstes of coverage lfrom each insurer
contsining & stipulation that coverage will not be canceiled or diminiabed withgut a minimum of ten {10) days’ prior written notice to Lender
and not containing any disclalmer of the ingurar's liability for failure 1o give such notice. Each Insursnce policy siso shall includa an
sndorsament providing that covarage in tavor of Lender will not be impsired in any way by any BCt, omiasion or detauit of Grentor or any

othar paraon.

Application of Procesds. Grantor shall promptly notify Lendsr of any loas or damage to the Proparty. Landar may make proof! of loss
Grantor falls 10 do so within fiRtean {156} days of tha casualty. Whether of not Lander's security s impaired. Landar may, at ita slection,
apply the procasds to the reduction of the Indebtedness, paymant of any lian affecting the Property, of the rastoration and capar of the
Proparty. If Lendar elacts to apply the proceads 10 restoration and repair, Grantor shall repair or repiace the damaged or Jdestroved
Improvemanta in a mannar satisfactory to Lender. Lender ahall, upon satiafactory procl of such expenditure, pay or reimburse Grantor trom
the proceads for the reasonable cost of repair or restoration |f Grantor is not in default hersundar. Any proceeds which have not been
disbursed within 180 days aftar their receipt and which Lender has not committsd to tha repair or restcration of the Property shall be used
first to pay any amount owing t¢ Landar under this Mortgage, than to prapay sccruad interest, and the remasinder, if any, shall ba applisd to
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the principal balance of the Indabtedness. |f Lender holds any proceads after paymant in tull of the Indebtedness, such procesds shal be
paid tc Grantor.

Unexpired Insweance ot Sale. Any unexpired inauwrancs shall inure to the benefit of, and pass to, tha purchaser of the Property covered by
this Martgagas at any trustee’s sals or other sale held under the provisions of this Mortgsges, or at any foreciosure ashe of such Property.

EXPENDITURES BY LENDER. |f Grantor falis to comply with any provision of this Mortgage. or if any action or procesding ia commenced that
would materially affect Lender's intarests In the Property. Lender on Grantor's behalf may, but shall not be required 10, take any action that
Landar deems approprista. Any amount that Lender sxpends in 30 doing will bear interest at the rate provided for in tha Note from the date
incurred or paid by Lender to the date of repaymant by Grantor. All such sxpanses, st Landar’'s option, will {a) be payabile on demand., (bl he
added to the Balanca of the Note and bas spportisned among and ba payabla with any instasliimeant paymeants 1o become due during sither (i} the
term of any applicable inaurance policy or (ii} tha remaining tarm of the Note, or (¢} be treatad as 8 balloon paymant which will ba dus and
payabla at the Note's maturity. Thisg Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be n
addition to any other righta or any remedies to which Lender may be antited on account of the default, Any such action by Lander shall not be
construad aa curing tha defsult a0 as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions reiating to ownership of the Property are a part of this Mortgags.

Tite. Grantor warrants that: (a} Grantor holds good and marketabls title of record 10 tha Property in fes simpla. free and claar of all ens
and encurmbrances other than those set forth in the Real Proparty dascription or in any title inauranca policy, title report. or final titls opimon
issusd in favor of, and acceptad by, Lender in connection with this Mortgage, and () Grantor has the full right, powsr, and authority to
axacute and deliver this Mortgaga to Lender.

Defense of Title. Subject to the exception in tha parsgraph above, Grantor warrants and will foraver dafend the title to the Property agansi
tha lawful claims of all parsons. in the avent any action or proceeding is commanced that questions Grantor's tithe or the interest of Lender
under this Mortgage, Grantor ahall defend the action at Grantar’'s axpensa. Grantor may bs the nominal perty in such proceeding. bui
Lendar shall ba antitlad to participate in the procesding and to be reprassnted in the procesding by counssa! of Lendergs own choice, snd
Grantor will dailiver, or cauaa to ba daliverad, to Lander such instrumeants as Lander may regquest from time to tima 1o permit such
participation,

Compllance With Lawsa. Grantor warrants that the Property and Grantor's usa of the Property complies with ali axisting spplicable laws.
ordinances, arkd ragulations of govarnmantal authorities.

CONCEMNATION. The following provislons relating to condamnation of the Property are a pert of this Mortgege.

Application of Net Procesds. If all or any part af the Property ia condemned by eminant domain procesdings or by any proceedng or
purchase in lisu of condemnation, Lander may at ita slaction require that all or any portion of the nat procesds of the award be applied to
the Indebtedness or the rapair or raatoration ot the Proparty. The net proceeds of the award shal mean the awarg sfter payment of all
reasonable coste, expensas, and attorneys’ fess incurred by Lendsr in connection with the condamnation.

Procesdings. | any proceading in condemnation la filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as msy be necessary to defend the actlon and ofitaln the awerd. Granmtor may be the nominal party in such procesding, but

Lendar shall be antitied to participste in the procesding and to be repressntad in the procseding by counsal of ita own choice, and Grantor
will dellver or causa to ba delivared 1o Lendesr such instruments as may be requasted by it from time 10 tima to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEE. The following provisions relating to governmsntal taxes,
feas and chargas ara a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantar shall sxecuts such documents in addition to this Mortgage and take
whatever other action la requasted by Lender to perfect and continus Lander’s lisn on the Real Proparty. Grantor shall reimburse Lendar for
all taxes, as describad below, togethar with all axpenses incurred in recording, perfecting or continuing this Mortgage, including without
iimitation all taxes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appliss: (8} a specific tax upon this type of Mortgags or upan all or any
part of the Indebtedness sscured by this Mortgage: (b) a apecific tax on Borrowar which Borrower is authorized or required to daduct trom
payments on the Indebtednesss sscured by this type of Mortgage: {c) a tax on thls type of Mortgage chargeabls against the Landar or the
halder of tha Note: and {d] a specific tax on sll or sny portion of the Indebtednass or on paymants of principal and intarest made by

Barrowaer. .

Subsequent Taxes. |f any tax to which this section applies is enacted subsaguent to the date of this Mortgage, this avent shall have the
aames affect aa an Event of Default {as defined below}, and Lender may exercise sny or all of ts available remeadies tor an Event of Defeult
ag provided balow unless Grantor either (a) pays the tax before it bacomea delinquent, or (b} conteats the tax as provided sbove in the
Taxsn and Liang saction and despoalts with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions raiating to this Mortgage as a security agraement are a part of
this Mortgage.

Security Agrasment. This instrument shall conptitute a security agreament to the extent sny of the Property constitutes fixtures or other
personal property, and Landes shall have sl of the rights of a secured party under the Uniform Commaercial Code as amended from time Lo

time.

Sscurity Interest. Upon requast by Lender, Grantor shall axecute financing statements and take whatever other aclion is requestad by
Lender to perfect and continue Landar's security interest in the Rents and Parsonsl Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without furthar authorizetion from Grentor, file axecutsd counterparta, copies or
reproductions of this Mortgage as a finanging statemaent. Grantor shall reimburse Lander for all expensas incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble tha Psrsonal Property in 8 manner and at a place ressonably
convenient to Grantor and Lender and maks H avsilable to Landar within thres (2] days after receipt of written damand from Lander.

Addrasses. The malling addresses of Grantor {debtor) and Lender (securad party), from which Information concarning the sacurity intesast
granted by this Mortgage may be obtsined (sach es required by the Uniformn Commerclal Codel. are as stated on the first page of thi
Mortgege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisiona ralating to further assurances snd attornay-in-fsct ars & part of thie
Mortgage.

Furthet Assurances. At any time, snd from time to time, upon requost of Lender, Grantor will make, axecute and deliver, or wil causs to
be made, sxecutsd or delivered, to Lender or to Lender's designes, and when requested by Lender. causs to be filed, recorded. rafiled, or
rarscofded, as the case may be, at such times and in such offices and places as Lender may deam appropriate, any and sil such morigages.
desds of trust, security deeds, ascurity agreaments, financing stetemants, continustion statements. Instruments of further sssurance,
cartiticates, and other documante as may, in the sole opinion of Lender, be necessary or desirable in order to effactuate, complate, partect.
continue, or praserve {a) the obligations of Grantor and Borrower under the Note, this Martgage, and the Rsleted Documents, and (h) the
liens and security interests created by this Martgage as tirat and prior liens on the Property. whether now ownad or herealfter scquired by
Grantor. Unless prohiblted by law or agresd to the contrary by Lender in writing, Grantor shall reimburss Lender for all costs and sxpenses
incurrad in connection with the matters refarred to in this paragraph,

Attorney-In-Fact. 11 Grantor 1sils 10 do any of the things rafsrrad ta in the preceding paragraph, Lender may do s0 for and in tha name of
Grantor and at Grantor's sxpanse. For such purposes, Grantor heraby irrevocably appomnts Lender as Grantor's attornay-in-fact for tha
purpoas of making, exscuting, delivering, tiling, recording, and doing sll other things as may be necesssry or desirable, in Lender’s scle
apinion, 10 accomplish the matters referred to in the precading paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness when dus, and otherwise performs all the obligsticns imposed upon Grantor under
this Mortgage, Lendar ghall axacute and deliver to Grantor a suitsble satisfaction of this Mortgsge snd suitsbie ststements of termination of sny

Hinencing stetement on flle evidencing Lender’'s gecurity interest In the Rents and the Personal Property. Grantor will pay, it permitted by
applicable law, any reasonabla tarmination fee as determined by Lender from time to time.

DEFALULT. Each of the following, at the option of Lender, shall constituts an event of default (*Event of Default™) under this Morigage:
Defsult on Indabtednass. Failure of Borrower to make any paymant when dus on the indebtadness.

Default ot Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance. or
any other paymant necassary to prevant tiling of or to ettact discharge of any llen.

Compliance Dafault. Failure of Grantor or Borrowser t¢ comply with any other tarm, obligetion, covenant or condition contained in this
Mortgage, the Note or in any of the Relsted Documents.

False Statemants. Any wearranty, repressntation or statement made or furnished to Lander by or on behalf of Grantor or Borrowear under
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this Mortgage, the Note or the Relatad Documenta la false or mistsading in any materisl respect. either now or et the tima made or
furnished.

Defective Coliateralizstion. This Mortgage ar eny of the Relsted Documants ceasas 1o be in full force and effect (including failure of any
callateral documeanta to create a valid and pertacted sacurity nterast or llan) at any time and for any reason.

Death or Insotvency. The death of Granter or Borrower, the Insalvency of Grantor or Borrower, the appointment of 8 receiver tor any pan
of Grantor or Borrowear’s proparty, any aasigninant for the benafit of creditors. sny type of craditor workout, or the commencement ot any
proceading under any bankruptcy or inaolvency lawa by or againet Grantor or Borrower.

Forsclosute, Forfelture, stc. Commancement of foreciosure or fortelture procesdings, whather by judicial procesding, sal!-heip,
rapossession or any othar method, by any craditor ot Grantar or by any governmental agency Bgainst any ot the Property. However. this
subsection shall not apply in the avent of a gopd faith dispute by Grantor as to tha validity or reasonablensss of the claim which is the bans
of the foreclosurs or forafeiture procesding, provided that Grantor gives Lender written notice of such claim and furnighas reserves of &
surety bond for the claim satlsfactory to Lendar.

Bresch of Other Agresment. Any bresch by Grantor or Borrower undar the terms of any other agreamant betwseen Grantor or Borrowaer and
Lender that ls mot remedied within eny grace period provided tharein, Including without Hmitation any agreement CONCArMNgG BNy
indabtednass or other abligation of Grantor or Borrowsr to Lenader, whather existing now or later.

Events Affecting Guarsmtor. Any of the proceding events occurs with respect to any Guerantor of sny of the indabtadnats Of any
Gusrantor dies or bacomas Incompetent, or revakes or disputes the vaiidity of, or liability under, any Guaranty of the Inclabtadnass.

insecurity. Landsr in good tfaith deams [tself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default and at any time thareafter, Lander, at its option, may
exsrcise any ona or more of the following rights end ramadles, in addition to any other rights or remedies provided by law:

Accelerste Indebtsdness. Lander shall have the right at its option without notice to Borrowar 1o daclare tha sntire Indabtedress
immediately due and payable, including any prepayment panatty which Borrower would be required to pay.

UCC Remadies. WIith reapact ta ail or any part of the Personal Property, Lender shall have all the rights and ramediea ol & sacured party
under the Unltorm Commercial Codes.

Collect Rants. Lender shall have the right, without notice 10 Grantor or Borrower, 1o teks possession of the Property and collact the Ranls,
including amounta past dus and unpaid, and spply tha nat proceeds, over and sbove Lender's costs, against the Indabtedness. In
turtherance of this right, Lender may require any tenant or ather user of the Property to maks psymsents of rent or use fees diractly to
Landsr. If the Rents sre collectsd by Lender, then Grantor irrevocably designatas Lander as Grentor's atiorney-in-fact to endarse
instrumants received in payment thereof in the name of Grantor and 10 nagotiate the seme and collect the proceeds. Paymants by lanants
or other users to Lender In responses to Lender's demand shalt satisty the obligations for which the paymants are made, whathar or not sny
proper grounds for the demand existed. Lendar may sxerciss ita rights under this subparsgraph aither in person, by agent, of through a8
récaivar. -

Appoint Receiver. Lander ahall have the right to have a recelver appointed to take posseasion of sl or any part of the Proparty, with the
powsr to protect and preserve the Property, to operate the Property pracading foreciosurs or sale, and to collect the Ranta from the
Proparty and spply the proceeds, over and shove the cost of the recelvership, againat the Indebtednass. The recaivar may serve without
bond if permitted by law. Lender's right to the appointmeant of & receiver shall axist whether or not the apparent value of the Property
axcasds the Indebtedness by a aubstantial amount., Employmant by Lendar shall not disqualify a person from sarving as a recaiver.

Judicial Foraclosurs. Lendar may obtain & judiciat dacres foreclosing Grantor's interest in all or any part ot the Property.

Nonjudicial Sale. Lender ehall De authorized to take possession of the Property and. with or without taking such possassion, after gwing
notice of tha time, place and terms of sale, togethar with a description of the Property t0 be sold, by publication ance a weak tor three (3)
succassive wasks In some nawspaper published In the county or countias in which the Real Property to be sold is located. to ssll the
Property {ar auch part or parts tharsof as Lander may from time to time elact to sefl} in tront of the front or main door of the courthouse of
the county In which ths Property to bs sold, or a substantial and material part thareof, s located, at public outcry. 10 the highest bidder o
cash. |f thers is Real Property to be spld under this Mortgage In mors than one county, publication shall be made in all countiss whars (he
Real Proparty to be sold |a located. i no nawapaper l8 publishad in any county in which any Real Property to be sold iv located, tha notice
ahall ba publishad in & NeEwWsSpPAPar published in an adjoining county for thres (3) successiva weeks, The sale shall be held betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of tha powaer of ssle under this Morigaga. Lender may O &t
any sale had under the terms of this Martgags snd may purchaas the Property It the highest bidder therstora. Grantor hereby warves any
and sl rights to have the Property marshailed. In axarcising (te rights and ramedies, Lender shall ba free to sali all or any part of (ha
Wroparty togethar or ssparately, in one sale of by separate sales,

Daficlency Judgment. |t permitted by appiicabls law, Lendar may obtain a judgmant for any deficiency remaining in the Indebtadness due
to Lander atter application ot all amounts recelved from the sxerciss of the tights provided in this section.

Tenancy st Suffersnce. |t Grantor remsins in possessaion of the Property after the Property is soid ss provided above or Lancar otharwise
bacomes entitled to posssssion of tha Property upon detault of Grantor, Grantor shall become & tenant at sutfersnce of Lander or tha
purchaaer ot the Property and shall, at Lender’s option, either (s} pay a reasonable renta! for the use of tha Property, or (b vacata the
Property immediately upon the demand of Lander.

Other Remediss. Lander shall have alt other rights snd ramedies providad in thia Mortgage or the Note or available at law OF in Squity.

Sels of the Property. To the extent permitted by applicable lsw, Grantor or Borrower hareby waive any and all right to have the proparty
marghalled. In exsrclaing Ita rights and remedies, Lander shall be free to sall all or any part of the Proparty together of soparately, i one
sale or by separste sales. Lander shsil be entitied to bid at any public sala on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of eny public ssle of the Personal Proparty of of tha time
aftar which any private sale or other intendad disposition of the Persocnal Property Is to he mads. HRessonebls notice shall mean nobhice
given ot least ten (10) days bafore tha tima of the sale or disposition.

wWaiver; Election of Rermwdies. A waeivar by any party of a breach of a provision of this Mortgags shall not constitute 8 waiver of or
prejudice the party’s rights otherwiae to demsnd etrict compliance with that provision or any othar provision. Election by Lender 10 pursue
any remedy shall not exclude pursuit ot any other remedy, and an election to make sxpenditures or take action to perform an obligation of
Grantor ar Borrower undar this Mortgage after failure of Grantor or Borrower to parform shall not aftect Lender’s right 1o declere a detault
and exercise its remedies under this Morigage.

Attorneys’ Fess: Expenses. |f Lander institutes any suit or action to sntorce any of the termas of this Mortgsge, Lender shall be enlitied to
racover such sum as the court may adjudge reasonable & attornayn’ fees at trisi and on any appeal. Whather or not any court acian 18
involved, all reasonable axpensss incurrad by Lender that in Lender's opinion are necessary st sny time for the protaction of ita nterast of
the anforcement of its rights shall become 2 part of the indebtednass payabls on damand and shalt basr intarast from the date of
expanditure untll repald at the rate provided for in the Note. Expennas covered by this paragraph include, without Limitaton. hOw vt
subject to any limits under applicable law, Lender's attorneyn’ tess and Lander's lags! sxpensass whether ar not there is a lawsuil, including
attorneys’ fess for bankruptcy proceadings (incluging afforts to modify or vacata any sutomatic stay of injunctionl, eppaais and any
anticipated post-judgment collaction sarvices, the coat of searching racords, obtsining titie reports {including forsclkosure reports).
survayors’ raports, and appraisal fees, and titls insurance, to the axtant permitted by spplicable 1aw. Borrower alsc will pay any court
coats, In addition to all othar sums provided by law. Borrower agrees to pay attorneys’ fees to Lendar in connactian with closng.
amending or moditying the loan. In additon, if this Mortgege is subjact to Secticn E-19-10, Code of Alabama 1975, ss amendad. any
attorneys’ fees provided for in this Mortgage ahall not axcasd 165% of the unpaid debt after default snd referral to an sttorney who is ot 8
galarisd amployea of tha Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without limitation any notice of default and any
notice of aale to Grantor, shall be in writing, may be sant by talafacaimile, srxd shall be effective when aciusly daliversd, or whan depositad
with a8 nationally recognized overnight courier, or, if meilad, shall be desmed etfective when Jeposited in tha United States mail first clans,
certifisd or registered mall, postage prapaid, diracted to the addresses shown nesr tha baginning of this Mortgage. Any party may changa i1a
addrass for notices under this Mortgage by giving format written notice to tha othar partias, specifying that the purposs of the notice s to
change the party’s address, All copies of notices of forecloaure trom the holder of any lian which hes priority over this Mortgege ahall ba sen!
to Landar's address, as shown near the beginning of thia Mortgage. For notice purposes, Grantor agrees 10 keep Lander informad at all timas of
Grantor's currant address.
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MISCELLANEOUS PROVISIONS. The following miscellansous provisiona ara s part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, conetitutea the antire understanding and agreement of tha partias »s
o the matters set forth in this Mortgage. Na alteration of or amendment to this Mortgags shall be effactive unlesa given in wniting snd
signed by tha party or parties sought to ba charged or bound by the slteration or amandment.

Appiicable Law, This Mortgage has besn delivered to Lender and accepted by Lender in the State of Alsbema. Sublect to the provisions
on srbitration, this Mortgage shall be governad by and construed in sccordance with the lews of the State of Alabama.

Arbitration® Lender snd Grantor and Borrowsr agres that all disputes, claime and controversies between tham, whethes individuel, joint. or
ciass in nature, arlsing from this Mortgage or otherwise, inciuding without limitstion contract and tort disputes, shall be erbitrated pursuern
to the Rulep of the Amasican Arbitrstion Associstion, upon request of either party. No act to take or dispose of any Property shall
constitute a waiver of this arbitration sgresment or be prohibltad by this arbitretion agreamant. This includes, without limitation, obtaiming
injunctive rellef or s temporary restralning order; invoking a power of sale under any dead of trust or mortgage; obtaining a writ of
attachimant or imposition of a recaiver; or exercialng any rights relating to personal property, including taking or disposing ot such proparty
with or without judicisl process pursusnt to Article 8 of the Uniform Commercial Cods. Any Clsputes. ciasima, or controverniea concermning
the lawfuinass or ressonablansss of any act, or exercise of any right, concerning any Property, including any ciaim to rescind, reform, or
otherwise modify any sgresmant relating to the Property, shal also be arbitrated, provided howasver that no arbitrator shall have the right
or the power 1o enjoin or restraln any sct of any party. Judgmeant upon any award rendered by any arbitrator mey ba antered in any court
having jurisdiction. Nothing In this Morigage shall preclude any party from sesking squitable rellaf from & court of competant jurisdiction.
The etstuts of imitations, sstoppel, waiver. laches, and similar doctrines which would otherwise be applicebls in an action brough! by a
party shall be spplicable in sny arbitration proceeding. and the commencement of an arbitration procesading shall be deemed the
commencemant of an action for these purpossa, The Federsl Arbitretion Act shall apply to the construction, interpretation. and

snforcamant of this arbitratlon proviglon.

L
Caption Hesdings. Caption headings in this Mortgage are for convanlance purposas only and ars not 1G be usad to interprat or detine the
provisions of this Martgage.

Marges. Thara shall be no merger of tha interest or estate created by this Mortgage with any other interssét or estats in the Property st sny
tima held by or for the benatit of Lender in any capacity, without tha written consent of Lander.

Multiple Parties. All obligstiona of Grantor and Bofrower under this Mortgage shail be joint and saveral, and all referencas to Grantor shall
mesn each and every Grantor, and all references to Borrower shall maan sach and every Borrowsr. This maans that each of the persons

signing below is responsible for ell obligations in this Morigage.

Severablitty. if a court of competant jurladiction finds eny provision of this Mortgage to be invaiid or unanforceable as to any parson of
circumstance, such finding ahall not render that provision invalid or unanforceabls as to any other psrsona or circumatances. [f fessible,
any such offending provision shall be desmed to be modified to be within the limits of enforcaabliity or vaiidity: however, if the ottending
provision cannot ba so modified. It shall be stricken and all ather provislong of this Mortgege in all othar respects ahall remain valid and

anforceabls.

Successors and Assigns. Subject to the imitations stated in this Mortgage on transfer of Grantor's intersst, this Mortgage shail be binging
upon and inure to the benafit af the parties, their successcrs and assigns. i ownership of the Proparty becomas vastad in 8 parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o this Mortgage and ths Indabtedness
by way of forbaarance or extansion without releasing Grantor from the obligations of this Mortgage or lability under tha indebtednass.

Time ls of the Essencs. Time Is of the sssance in ths performance of this Morigage.

Waiver of Homestesd Examption. Grantor hereby relsages and waives all rights and benefits of the homastsad axemption lawe of the State
of Alabama as to all Indabtednass secured by this Mortgage.

Waivers snd Consents. Lendar ahall not be deemed 1o have waived sny rights under this Morigaga (or under the Relsted Documents)
uniess such walver is in writing and signed by Lender. No delay or omission on the part of Landar in axercising any right shall operate as 8
walver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute 8 waiver of or prejudice
the party’s right otherwise to demend strict compiiance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lander sng Grantor or Borrower, shall constitute s waker of any of Lender's rights or any of Grentor or
Borrower's abligations as to any future transactions. Whenever conasnt by Lender Is required in this Mortgages. the grenting of such
consent by Lender in any instance shall not constitute continuing consant 1o subsequent inatances whare such consent i required.

-

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERM§.
CAUTION - IT I8 IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SiGN (T.

GRANTOR:
lchaal
+.-Q703E
This Mortgege prepared by: X ﬂafn&figg IEI’_.
Dinx
Name of Signer: Kathy L. Young e cOUNTY JibsE OF m““f_-. .
opg WD 4.5

INDIVIDUAL ACKNOWLEDGMENT

STATE COF M }

} B8

COUNTY DFW—J )

I, the undersigned authority, a Notary Public in and for ssic county in sald state, heraby cartify that Michasl K. K. Choy and Myla C. Choy.

whose namas are aigned to the foregolng instrumant, and who are known to me, scknowladged befora me on this day that, baing informed of

the contents of sald Mortgage, they saxscuted the same voluntarily on the day the gamae beara dste. q .7
S PT

Glven under my hand and official sesl thia a day of

My commission sxpirss ] IS -9 7
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