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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } Thix &
LN strument was prepared Dy
JEFFERSON County ™
KNOW ALL MEN BY THESE PRESENTS: That whersas CARTER HOMEBUILDERS, INC.
has/have justly indebted to First Eederal of the South
hersinafter called the Mortgagee, In the principal sum of One Hundred Twenty Three Thousand Two Hundred snd 90/100

s 123.200.00) Dolars.

as evidenoed by negotiable note of even date herewih, S

NOW. THEREFORE, In consideration of the premises and in order to secure the payment of said indebledness and any renewals or
axtansions of sams and any other indebtedness now or herealter owed by Mongagors or Mortgagee and compiiance with ﬂ‘ the slipuiations

nereinafter contained, the saild CARTER HOMEBUWDERS, INC,

(hersinafter calied Mortgagors) do hersby grant, bargain, sel and convey unto the saikd Morigages the folowing
described real estate stuated in SHELBY o County, State of Alabama viz,

LOT 493 ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY, SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAQGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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tagethar with ali rents and other revenues thereof and all nghis, privileges, sasements, tenements, interests, Improvements and appurtensnoes
thereunto belonging or in any wise epperaining, ncluding any after-aoquired title and essements and ail rights, title and intersst now of
hereafter owned, by the Mortgagors In and to afl bulldings and Improvements, stomn and scresn windows and doors, ges, steam. electric snd
other heating, lighting, ventilating, akr conditioning, refrigerating and cooking apparstus, slevators, plumbing, sprinking, and other equipment

and fixtures aftachad or apperiaining to said premises, ali of which twmumwm shall be desrnad reanlly
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and svery par therect unto the Mortgages, mmm
its successors and assigns foraver.

%
And for the purposs of further securing the paymant of aald incebtednass the Morigagors covenant snd agrees as follows:

1. That they are lawiully seized in fes and possessed of said morgaged property and have a good right 1o convey the SAmMe as
aforsaald, that they wit wamant and forever defend the title against the lawful claims of all persons whomsocever, and that siid property In free
and clear of all smengencies, sassments and restriclions not heroin speacifically mentioned.

2. That they will pay all taxes, assesaments, of other Hena taking priority over this morigage when imposed legally upon said mortgaged
property and should defsuft be made In the paymeni of same, or any part thareo!, sak! Mortgages may pay the same.

3. That they wi keep the bulikdings on sald premises continuously Insured in such amounts, in such mannes and In such COMPAanias as
may be satlsfactory to the Morigagess ageinst loas by fire and such other hazards as Mortgages may specity, with loss. if any, payabls to
uldMnngnqn,mdwﬂdmﬂwthmmpoﬂﬁuhrmchhmmmdwlmmmuﬁummmm
Morgagors nhlllw-mm:nuﬂuhwrﬁtutnmmmwniwhunrmtuﬁdprmnumdl:ry-wuw-ly.ll
Mortgagors fail to keep sald property inaured as above specified, the Mortgagea may Inaure said property for s insurable vaiue mgainst loss
by fire and other hazards for the benefit of tha Morgagee. The proceeds of such Insurance shail be paid by Insurer io Mortgages which is
hereby granted full power to setile and compromise claims under all policlea and to demand, recelve and receipt for sl sums becoming due
thareunder: sald proceeds, f collected, to be credited on the [ndebtedness secured by this mortgage, lesa cost of collecting same. or io be
used in repalring or reconstrueting the premises as the Mortgages may slect: all amounts so expecied by said Morigages for msurmnoe of for
tha payment of taxes, ssssssmaenis of any other prior liens shall bscome a debt due sald Mortgagee additional to the indebledness hersin
desciibed and at once payable without demand upon or notice 1o any person, and shall be securad by the len of this morigage and shal
bear interest at the highest Isgal raie from dale of payment by said Morigagee and at the slection of the Morigagee and without notice 10
any person, the Morlgages may deciars the entire indebtedness secured by this morigage dus and payable and this mortgage subject to
toraciosure and sams may be foreciosed as hereinafier provided.

4, To take good cara of the mortgaged propesty abovs described and not to commit or permit any wasts thereon, and 1o keep the same
repaired and at ali times o malintain the same in as good condlion as |t now ls. reasonable wear and teur alons expected.

5. That no delay or failure of the Mortgages 1o axercise any opticn 1o mm-mmmwmmww-w-mm
iaken or deemed as a waier of the right to exercise such opﬂmnrtudﬂmnunhhﬂihmnlhuutupnﬂmpmﬂdﬂﬂmmlpm
of said Morigagors, and that the procuremaent of Insurance of peyment of taxes by the Morigagese shall not be taken of desmad &3 a waiver
of the right 1o declare the matusity of the indebisdness hersby ascured by reason of the fallure of the Mortgagors to procurs such insurance
or to pay such taxes, it baing agreed that no terms or conditicns contained In this moripage can be walved, akered, or changed axcept &3
avidenced In writing slgned by the Morigagors and by the Mortgagee.

8. That they wili well and truly pay snd discharge any indebtedness heraby securad as it shall become dus and payable inciuding the

nols of noiss above desadhad. any: renewLs qmmwwmmw-mﬁ.mmmm |

now or herssafter Incurred.

7. That after any defsull on the pan of the Morigagors, the Morigages shall, upon bil fied or other proper loga! preceding LEing
commenced for the forsclosurs of this morigage, he eniitied as a matier of right to the appointment by any compelent couft of iribunad
without notice to any panty, of a recelver of the rents. issues and profits of said premises, with power to lease and control the said premises
and with such other powers as may be deemad naceasary, and that a reasonable attorney's fee shal, among other expanses and costs. be
fixed. allowed and paid out of such rents. issues and profits or out of the proceeds of the saie of saki morigages propecly.

8. That all the covenants and agreemenis ol the Morigagor's herein conlaned shall extend 1o and bind thekw hewrs. axacutors.

administrators, succesacrs and assigns, and that such covenants and agresments and all options, rights, privieges and powers herein Qiven,
granted or sscurad to the Morigages shall inure 10 the benefl of the heirs, successors of assigns of tha Mortghges.

9. That the debt hersby secured shail at once bacome due and payable and this morigage subjact to foreciosure as herein provided at
the option of the holder hereci when and If any statemant of llen is filed under the statutss of Alabama, ralating to Sens of mechanics and
materialmen. without regard to the form and contents of such staiement and without regard to the exisience of non-existence of tha debt or
any part thereof, or of the llsn on which such slatement ia based.
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0. This is a construction loan morigage end the said ${ SNt e FRINOTes N
00/100 is baing advanced to Morigagor by Morigagee in accordancs with & Loan Agresment
Mortgagse and Morigagor dated tha date hareof. Notwithstanding anything to the oontrary contained In this mortgage or in the note secursd
hereby, or In any other Instrument securing the loan evidenced by said note, Mortgages may st its option declere tha entire indebladness
secured hereby, and all interest thereon and ail sdvances made by Morigagee hareunder, immediiely due and payable in the avent of
breach by Mortgagor of any covenant conlained in this mortgage, the note secured hersby, or in said Loan Agresment betwesn Mortgagor

and Morigages, dated the cate hereo!, which sald Loan Agreement Is, by reference thersto, harsin incomporated 1o the same extant and
effact as though said Loan Agresment were aet forth hereln in full.

¥

11. In eddition to the said $__ 123,200,00 principal amount whh interest secured hersby, thia morigage shal aiso securs any and
all other and addiional indebtednsss now or hereafter owing by Morigagor to Mortgagee. During the period of construction of the
improvements contemplated to be constructed upon the Mortgaged Proparty, this mortgage covers and the undersigned. in consideration of
said indebtedness, and to secure the prompt payment of the same, with the Interest therson, and further to secure the performance of the
covenants, conditions and agreements set forth in this mortgage, and In said Loan Agreement. have bargained and soid and do hareby grent,
bargain, sell, allen and convey unto Morigages, fts successors and assigns, the following described additicnal property, situated or to be
situated on the real estate hersinabove desodbed shd mortgaged:

All bullding materiala, equipment, tdures and fittings of every kind or character now owned or hersafler acquired by the morigagors lor
the purpose of being used or useful i connection with the improvements located or to ba locatad on the hersinabove describad real estaie,
whether such materials, equipmant, fixtures and fittings are actually located on or adjacent to said real estate or nol, and whather in storage
or otherwlse, wheresosver the same may be located. Personal property hersin conveyed and mortigaged shall include, butswithoul Smitation,
gl lumber and lumber products, bricks, bullding stones and bulding blocks, said and cement, rcofing materiais, paint, doors, windows.
hardware, nalis, wires and wiring. pumbing and plumbing fitures, heating and air conditioning equipmaent and applances, slectricsl and gas
equipment and applances, pipes and piping, omamental and decorative fixtures, and in genaral s buiiding materials and equipment of every
kind and character used or useful In connection with sald Improvements.

12, Plural or singular words used herein to daesignate the undersigned Mortgagors shal be construed to refer to the maker or makers of
this mortigage, whether one or more pefsons or a corporation.

UPON CONDITION, HOWEVER, that i the Mortgagors shal well and truly pay and discharge the indebtedness hereby secursd as it
shall become due and payable and shall in af things do and periorm all acts and agreements by tham hersin agreed to be done according
to the tenor and affect hereol, then and i that event only this conveyance shall be and becoma null and void; bul should defaul be made in
the paymant of the Indebtedness hersby secured or any renawals or axiensions thereof or any part thereo! or should any interest tharson
remain unpaid at maturity, or should defsult be made In the repayment of any sum expended by said Mortgages under the authority of any of
the pravislons of this mortgage or should the nterest of sald Mortgagee in sakd Property become andangerad by reason of the snforcement
of any prier llen or encumbrance therson so as io endangss the debt hereby secured, or should a petition to condemn any part of tha
mortgaged property be fled by any authority having power of eminent domaln, or should any iaw, either faderal or siste, be passed mposing
or suthorizing the imposition of a specific tax upon this morigage or the debt hersby secured, or permitting or suthorizing the dedkiction of
anylunhmmthnprhuhtlurhtmtummdhythhmﬂmmbyﬂmamwhhhwmmnmmmmm- morigaged
premises shall be oharged against the owner of this mortgage or ahould st any time of the stipulations contsined in this morigepe be
declared invalid or inppergtive by any court of competant jurisdiction or should the Morngagors fall to do and perform any other acl or thing
herein required or agreed to be done, then In any of said events the whole of the indebtsdness hersby secured, or any portion of part of
sama may not aa said date have been pald, with interest thereon, shall at once becoms due end payabla and this morigage subject 1o
toreclosure at the option of the Morigages, notice of the exercise of such option being hereby sxpressly walved: and the Mortgagee shal
have the righl to enter upon and iaks possession of the property hereby conveyed and alter of without taking such possession 1o sall the
sama before the County Court Housa door in _Shelby County, Alabama at public outcry for cash, after first ghing
notice®of the tima, place and terms of such sale by publication onge a week for thrae consecutive weeks prior to sald sale in a newspaper of
genersl clrcutation published in sald County, and upon the paymsnt of the purchase mon#y the Mortgages, o owner of the dabl and
mortgage, or auctioneer, shall exsouts 1o the purchaset for and in the name of the Moitgagors a good and sufficient deed 10 tha property
aold; the Mortgages shall apply the procesds of said sals: First, 1o the expenss of acvertising, seling snd conveying, including & reasonable
attornay's fee; second, to the paymant of any amounts that may have been mipended or that may then be necessary to expend in paying
insurance, taxes and other snoumbmnces, with interest thereon: third, to the payment in full of the principal indebtedness and interest
thereon., whether the same shall or shall not have fully matured at the data of said sale, but no interest shall be colactad bayond the dete
of sale; and fourth, the balance, f any, to be paid over to the said Morigagors or 1o whomaoever than appears of record 10 be the ownwr of
said property. The Mortgagee may bid end bscoms the purchaser of the morigaged proparty at any foreciosure sale thereundar.

! R """""ﬂ:'.“F'-’EE'-"!E‘!{I-""-{-:“'1 .

IN WITNESS WHEREQF, the undersigned have hersunto set their hands and seals this the 219t day of February

(SEAL)

TER ,President

{SEAL)
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THE STATE OF ALABAMA
JEFFERSON COUNTY } >

I, the undersigned, a Notary Public In and for aaid County, in said State, hereby oertily that

whoss neme signad to the foregoing conveyance

&nd who known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
axecuted the same voluntarily on the day the same bears date.

Given undér my hand and offclal seal, this _ 21wt _ day of February . 1997
Notary Public

m

THE STATE OF ALABAMA }
(LK
JEFFERSON | COUNTY
|, the undersigned, a Notary Pubiic in and for said County, In sald Stats, hereby certify that
whose name signad to the lorilgoing conveysnce
and who known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
exacuted the same voluntarily on the day tha sams bsars date.
Given under my hand and official seal, this __ 21gt  day of February . _1997
Notary Pubiic
THE STATE OF ALABAMA }
a8
JEFFERSON COUNTY
\. the undersigned, Notary Public in and for said County, in and Stats, hareby certify that
Kerry Carter whose name ss Prasident of the
Carter Homebuilders, Inc. , & corporation, Is signed to the loregoing conveyance, and who

Is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, ms such offosr and with
full authority, axecuted the same vohintarily for and aa the act of said corpomtion.

under my hand and official seal, this _ 21gt  day of Fabrusry . 19897

NOTARY PUBLIC STATR OF ALABAMA AT LARGE.
_ cnusw EXPIRES: Ang. 11, 1997,

THE STATE OF ALABDAMA |
JEFFERSON COUNTY } " |
| Offce of the Judge of Probate.
| hereby certify ihat ihe within morigage was filed in this office for record on the _ 21§l day of February . 1997
at o'clogck M, and duly record in Volume of Mortgages, sl page
and examined.

Judge of Probate
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