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REAL ESTATE MORTGAGE

i

41S MORTGAGE, made and entered into on this 20th dayo!f February .19 97 | by snd between

3TYLE CONSTRUCTION INC *;1

ereinafter raferrad to as "Mortgagor”) snd COLONIAL BANK C
ik

areinafter referred to ¥ *Mortgages”).

Witriessetly:

WHEREAS, Mortgagor is Justly indebted to Morigages, and hereby sxecutes this Mortgage to securs the payment of $220,00C.00

Two Hundred Twenty Thousand And 00/100 Dollars
s avidanced by promissory note of aven date herawith and peyable in accordancs with the terma of said note.

WHEREAS, Morigagor may herastter bacome further Indebted 1o Mortgages ae May be evidenced by promissory notals} oF otharwiss, and it s the
ntent of tiw partias herato that this morigage shali sacurs sny and all indebtednessies ot Mortgagor to Morigages, whather now axieting or heraatter
rising, due or 1o bscoms dus, abscluts of contingent, liquidatad or unliguidated, direct or indirect, and this mortgage is to sscure not oty the
ndabtednass evidanced by the nota hersinabovse specifically referrad to, but any and all other debts, obligations or lisbilities of Mortgegor to Morigagea.
ow saxisting ar hareafter arizing, and any and all extensi¢ns of renswals of same, or any part thersof, whether evidenced by nqte, open RCCOUNt,

ysndorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to s8GUre the payment of sad
ndebtedness evidenced by note hersinabove spacificelty refarred to, and any and all other iIndabtedness{es) dus or to bacoms dus us harainabove
jeneralty referred 1o, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, snd does hareby grant,
bargain, asll, alien, convey, wransfer and mortgage unto Mortgages, its successcrs and sssigns, the following described resl ssteta, together with
bulidings snd improvemsents thereon {hersinafter sometimes called tha "real sstats” of the "mortgaged roal estate”}, lying and being situated

in the County of SHELBY , State of Alabama, and more particulerty described ss follows, 10-wit:

LOT 24, ACCORDING TO THE AMENDED MAP OF RUSHING PARC, SECTOR
TWO, AS RECORDED IN MAP BOOK 20, PAGE 33, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA. }

togsther w.th all awards recalved through sminent domain, and payments upon any insurance policies covering the rasl astate, and sl righ: +, privilages,
tansmants, and appurtenances thersunto halonging of in anywies appartaining to sakd real estate including sasaments and rights-of-way appurtanant
thereto snd sil gas. steam, slectric and other hasting, cooling and lighting apparatus, sievators, iceboxes, plumbing, stoves, doors and athar fixturas
appsrtaining to the real astate and improvemsnts located thereon, all of which shall be deamaed realty and conveyed by this moartgage.

TO HAVE AND TO HOLD the res! estats, and every part thereof, umoc Mortgages, e Bucosssors and aasigne forsver. And Mortgagor oovenants
with Mortgagee that it is lawtully seized of the roal astste in fee simpile and has & good right to sell and convey the same as sforessid: (at the real
gstate is free of sll sncumbrances except as harsin sat out, and Mortgagor will warrant and forever defend the title 0 the resl aatate untao Morigspes,

its guccassora and assigns, sgainst the lawful ctaims of all psrsons whomacever.

THIS MORTGAGE IS MADE, however, subject 1o the following covensnts, conditions, agreements, and provisions.

sscursd harsby and intersst therson whan snd as it (they! shail become di3s whather In
her incdabtednessies) which Mortgagor 1~ ay dwe 10
mortgage shall ba conclusive evidencs: ¢ such fact.

1. That Mortgagor shall pay the aaid indebtsdnessies}
courss of under any condlition, covenant of agreemant harein containad, together with any ot
Mortgages, it being further sgreed that any statemaent, any note or obligation that is sscured by this

2. {a) That Mongagos shall provide, maintaln snd daliver 10 Mortgagee policies of fira insurance (with axtendsd coverage), and such plhet ingL aNCe
as Mortgages may from tima to time require in companies, form, types, and amounts, and shail assign, with andorsamants aatisfactory to Morigagas,
and deliver to Mortgages with morigagse cisuses satlsfactory to Mortgeges sll insurance policies of any ¥ind or in any smount now or haraafter issued
with raspect to the real sstate, Not Ister than the first day following the expiration date of any and all such insurance poticies and st any UMe upon
raguast of Mortgagee. Mortgagor shall furnish Mortgages certificates of insurancs lssued by insursnce cOmMpanies sstisfactory to Mortgapee showing
that the amount snd typa of insurance required by Mortgagee hereundar is in sffect. All renawal policias, with preamiums paid. shall be daltvered o
Mortgages at least thirty {30} days before the expiration of the old pollcies. f any insurance, or any part thereol, shall expwe,
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ir be withdrawn or becoma void or unsafe by Mortgagor's breach of any condition thersof, or begome of unsafe by ressen o p
mpairment of the capital of any company by. wh the insursnce may then bs carried, or if for mvﬂrfunn muv:r E- o ohall :
insatisfactory' 1o Mortgages, Mortgagor shail procure and deliver to Mortgages new insurance on the precnised) satistactory 10 . H Morigagos
aits to prodlrd and deliver such new insurance, Mortgagee may, but shail not be obligsted to, procure same, and upon damand, shall
eimburea Morigages all such costa sxpsnded with interest on such sdvance &t the rate set forth in the nots secured hereby. Morigagor
mmediate ndtice in writing to Mortgages of any loas, injury or damags affacting the mortgaged resl ostats caused by any casualty or mmﬂ
sower is harghy confarred on M ages to gaitle and compromise claime under all pelicies snd to demand, recsive, snd receipgt for all monies
>ayable therd#fiider and to assign a soluts policies to any holder of the note or to the grantee of the rasi satate in the event of the foraclosurs
his morgageand securily agresmaent or o transter of title to the resl astate in -ninguﬁmom of the indebtsdnassiet) sscured hersby. in tha evem
Jf 058 coMBAI™DY any of the policies of insurance hersin reterrsd to, sach individual Ingurance company conoerned is haraby authorized snd directed o
nake paymeRy for such loss diractly to the Murti;lgu Instesd of to tha M and the Mortgages joimtly, and the insurance proceeds, siter
ieducting aosts of collaction, including reasonabls attorneys’ {ees, may be aw-f the at its option, sither &8 & paymant on-eccount of
the indebtadnassies), sacured hareby, whether or not then dus of syable, of toward the rastor . reconstruction, repair, or siteration of the redal
astate, ulthﬁ_tgﬂtha portion thersot by which Jn}d loss was lul‘-llinldp of any other portion tharsof. '
.y .
i - |

(b} That jegether with and in addition to the monthly paymant of principal and interest, and on the same date on which the principal snd intersst ae
payabie unda¢-the terms of the note secursd hereby, Mortgagor, H required by , shail deposit with the Morigages, i & non-iNterest baaring
account, 8 sum equal 10 one-twelith {1/12) of the yearly taxes and sssesemants may be levied agsinst the resl esteta and which may sttmn
priofity over this mortgage, and ground rents, H any, plus onas-twaltth {1/12) of the yearly pramiums for insurance that bacome due snd payabls to
ranaw the insurance on tha real estste for coverage against loss by fire or such other hazard aa reasonably be required by the Mortgeges. Tha
amaunt of such taxes, Asssssments, ground rents, and premiums when unknown, shall be uﬂmm Morigages. H the amount of funde held
shali excead at any tims the amount desmed necessary by the Mortgagee 10 provide for the payment of taxes, assessments, ground rems and
insuranca premiums as they fall dus, such excass ahall be repsid to Mortgagor of credited to Mortgegor s may determine. if the amount of
the funds held shall not be sufficisnt at any tims to pay taxes, ssssgaments, ground rants, and insurence premuma aé thay fafl dus, Mortgagos shall
pay to Mortgagee any amount neceassry to make up the deficisncy upon notice from Mortgages to Mortga requesting payment thereof. Lipon
paymant in full of all sums sscurad by this mortgage, Mortgagee shall promptly refund to Mortgagor any tunds held.

r

L
4

{c) That Mortgagor shail psy and discharge as the same bagome dus all taxes and s3sasemanis that may accrue, ba lavied, oF asssased upon the

raal astats o 'sny part thereof, whioh may DR of bacoms & llan prior to this or have priority in to the indebtednessiss) secured
hereby, of upon Mortgagea’s interest therein or upon this morigage o the indebnt {es) or svidence of btednessien) secured hareby, without
regard 10 any law haratofors or hareaftar snacted impasing paymsnt of the whole of ln.mﬂﬂ thereof upon Mortgages: upoh the of sy law
imposing the payment of the whole or any part theteof upon Morigages or upan the r ing by sn appeliats court of compeatsn m that the

undsrtaking by Morigsgor 10 pay such texes la lagally Inoperative, then the indebtednessissl secured hersby without deduction shall, st the option of
Mortgages, become immadiately due ardl payable, notwithstanding anything contained in this mortgage of any law heretofore enacted; and Mortgaegor
shall not sutfer or permht any such taxes on the sald rea! sstata 1o become or remain delinquent or permit any part thareo! or any imerest theren to be
scld for any tsxes Or assassmants; and further shall turnish annually to Mortgages, prior 10 the date when they become dalinquent certificatas or
recaipte of t!:x:mpur offices showing full payment of all such taxes and asssssmants.

h

3. That th@eal estats and the Improvements thereon shall be kept in good condition and no waste committad or parmitted theraon.

*i g
4. That no' Building or othar Impravems q]n the real satate shall be structurally aftered, remaved or damolished, without the MOrtghgee’'s prior

written ¢on t nor shall sny fixture or chattel covered by this mortgage and adapted tc the propel uss and enjoyment of the real esiate be removed o
any time like conasnt uniess actually repiaced by an aticle of squs! sultabllity owned by Mortgagor. in the svent of any braach of this<covenant
the Mortg ay, in addition to any other {rightl or remedies, at any time tharsafter, declars the whols of the | ios} sacured hareby
immediatel and payable. - ”

5. That Mortgagor agrees that the indnm:lln} hereby secured shall at once bscoms due and payabls and this morgege o loreciosurn
as provided f@herein, at the option of ho Tiereof, when and if any statement of lien is filad under the statutes of Alabama r worivlk lens of
mechanics aterialmen, without ragerd to form and contants of such statemant, and without regerd to the sxistence of nonexistence of the debl.
or any part {, or of the lisn, on which such statermant is based.

L LY v
“‘L T
§. That Mortgagor shall comply with sli statutes, ardinanges, regulations and laws promulgated by any governmantal entity ssserting e lndictson
over the real astate and any and ali lsga! requiremants shall be fully complied with by Mortgagor. .
I

7. That if Mortgagor fails to insure the real sstate as hersinabove provided, ot to pay all or any of the taxes or sssassments levwed, socrued of
assossed upon or against the resl sstate or the indebtadnessies) secured hereby, or any interast of geges in wither, or faila to pay mmediately snd
discharge any and all lisna, debts, and/or chargea which might bacome llens superior to the lian of this mortgage. Mortgages may, at its option, neure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgages shall have so paid shall constitute a
debt to Mortgagee additlonsl to the indebtednessias) secursd hareby: shell secured by this montgage; shal besr tha in- terast set out in the nota
hersinabove raferred to from date pald or incurred; and, at the option of Mortgages, shall be immaediatety dua and payable.

-
8. That M’ﬁ?‘lulnur agress that no delay or failure of Martgages to exsrcise any option 10 declare the maturity of eny indebiadnasaies) sscured by
this mortgage, shalt ba takean or desmed as & waiver of ite right to axarcise such option, of to declare such forfelture, sither Bs 10 any Past or prasent
defauit, and it is further sgread that no terms or conditions contained in this mortgege can be waived, arsrsd or changed sxcept a8 avidenced in
writing, signed by the Mortgagor snd by the holder harect; and tha procureamsnt of insursnce of the paymant of taxes or othef lipns, debts or charges
by Mortgagee shall not be taken or construed as § waiver of its right to declare ths maturity of the indebtadnassies) hereby sacured by resson of the
tailure of Mgrtgagor to procure such insurance 'E;f"‘:n pay such taxes, dabts, lisns or charges.

Q. That if. Mortgages shall bs made & party 10 any suit involving the title 1o the real astate and smploys an sttorney 10 represant it therain, of
Morigagee employs an attorney 1o assist In sattling or removing any cloud on the titls to the rasl sstate hersoy convayed that purports 1o ba Bupsfor 10
the lien of this mortgage In any reapect, Mortgagor will pay 10 Mornigages, when ths same becomes dus, such attoiney’s fee a8 Mmay be patmitted by
iaw and as may be reasonablé for such services, and if such fee ls paid or incurred by Mortgeges tha same shall be sscured by tha hen of this mortgage
in addition 1o_tha indsbisdnessies) sacured heteby, and shall besr interest from the date It In pald or incurred at the rate set out in ihe nOte hareinsbove
raferred to 'y all ba at once dus and payable.

-'. xpenses incurred by Mortgegae, including attorney’s fes, in compromising, adjusting or detending against lien cleims Of ancumbrances
xed upon the real estate heraby conveyed, whather auch claims or sncumbrances be valid or not, shall bscoms a paft of tha

aought 10
), hareby secured.

indebisdna

Foulie P |
11. That' ,Hc;rtgnnur agress o pay a flllo&:hﬂl attarney’s fes as may be parmitted by law 10 Mortgages should the Morigages amploy BN attoiNdYy
1o collact aniigqn tednassien) secured by this mortgage.

12. That “ﬁn’twlthnnndinﬂ that tha assignment of aweards hereinsbove referred to shall be desmed to D8 self exacuting, Morigagor, sfter Lhe
allowance of s condemnation claim or sward, and the mscertainmant of tha amoum dus thareon, and the issuing of & watTent by the condemnos for the
payment thereof, ahall sxecuts, at Mortgages’s request, and forthwith dellver to Mortgages, a valid sssignment in racordable form, assigning all of such
condemnation claima, awards or damages to Mortgsges, but not in axoass of an amaunt sufficient to pay, satisly and discharga W sum of
this mortgage snd any advances mads by Mortgages as harein provided then remaining unpaid, with intersst thereon at the rate & o Ih-rﬂn. oF 1N
the note which this MErgage secues, to the dats of paymernt, whether such reamaining principal sum ia then dus or not by the terma of said note o of
this mortgage.

13. That ¥ Pﬁnﬂlainnr shail make default in the paymant of any ot the indebtednessies} heraby sscured, of in the parformance of any of the tems of
conditions heraof, Mortgages may oceed to collect the rent, income and profits from the raal sstate, sither with or without the appointment ot &
recaivar: any rants, incoms snd profits collacted by Mortgages prior to forsciosure of this mortgage, laks tha cost of collacting the same, ncluding any
raal ssiste commission oOf attorney’'s fee incutrad, shali be credited first to advances with interast thareon, then to interest dues on the prncpal
indebtednass, and the ramainder, i§ any, 1o the principsl dabtis} hereby sacured.

14. That It Is further agresd that |t Mortgagor shall 1ail to pay. of cause to be paid, the whols or sny portion of the principal sum, oF any netalimant
of intarast theraon, of any othar indebtadnessies) the payment of which is hersby secursd, as they of any of tham maturs, sithar by lspae of uma of
otherwise, in accordsnce with the sgresmants . and covenanis herein contained, or should default be mads in the payment of sny MEcChanic's lwen,
materialmen’s llen, insurance pramiums, tAxes 3 pasessments now, or which may herasfter be, lavied sguinst, or which may becoms s lian on, the real
sstate, or should defsult be made In eny of ‘“Sovanants, conditions and agresments harsin contsinad, then and in that svant the whole of sad
principal sum, with Interest therson, and all other indabtednenies| secured hereby. shall, at the option of tha then holder of said indeblsdnessias), be
and bacoma immadiately dus and payabis and the holder of the indebtedness{es; hereby socured shall have the right to snter upon and taks polEREREIID
of the real sstate, and sfter, of without, taking such possassion of the same, seall the mortga real sstats at public outcry, in _ffont_uf the courthouse
doar of the county wherein the real astste ig locateq, to the highest bidder for cash, sithes in parson of by suctioness, after first giving nouice ol the
time, placa, and terms of such sala by publication oncs a week for three (3) successive Wesks N SOME NEWSPADE published in said county, and, upon
tha payment of the purchase manay, the Mortgages or any peraon canducting said sake 107 it is suthorized and smpowered to executs 10 tha pud Cha s
at said sale = deed io the real satats 80 purc asad in the name and on behalf of Mortgagor, and the certificate of the hoide of the morigage
indebtadnaas, appainting said suctionssr to make such sale, shall be prima facie svidaence of suthotity in the resl estats, of the #quity of redamption
from this mortgage may be foraclosed by suit In any court of competent juriadiction as NOwW provided by law in the case of past dus mortgages, the
Mortgagee, or tha then holder ot tha Indabtednesaies) hersby sacurad, may bid at such sale and become the purchaser of the real estate if tha highes!
bidder tharefora. The proceeda of any such sale shalt ba applied (o8} to the sxpenses incurred i making the ssle and in all prior efforts 10 etact
collaction of the indebtednass{es} sscured heraby, inchuding a reasonable attorney’s fes, of reasonable sttornays’ fess, as permitted by law for such
services as mey be, of hava bean, Recesswry In any one of mars of the forsclosure of this mortgage, of the collection of ssid indabtedness o], and of
the pursuit of any sfforta therstofore directed to that end, including, but without imitation ta, the defenss ol any procesdings nstituted by The
! Mortgagor of anyona liable for said indebtadness{as} or Intersated in the mortgaged
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al ﬂtn‘tu to pravent or delay, by any maans, the sxerciss of said power of sale on the foreclosura of this morigage: (b} to the paymamnt of whatevet
m or sims Mortgagbs may have pald out or Becoma liable to pay, in carrying out the provisiona of this mortgaga, together with interest thereon: (c)
tha payment and sstisfaction ‘of ssier indabtednessies) and interest theraon spedifically raforred to harsinabove to the day of sale snd any other
debtednessies) secured by this mortgage: and (d) the balance, if any, shall be psid over 10 Mortgagor, of MOrtgagor's BUCCEIBOrS OF BBdigns. n sny
rant, the purchaser undar any foreclosure sale, as pravided hersin, shall be under no obligation 10 ses 10 the proper spplication of the purchase money.

16. That in the svent of the enactment of any law by tha State of Alabama, sfisr the date of this mortgage, deducting from the walua of the resl
itates for the purpose of taxstion any lien thereon, or imposing any liability upon Mortgages, in respact of the indebtednessies) secured haceby, or
wsnging in any way the lsws now in force for the taxstion of mortgages, or debts secured by mort s, or the manner of collectidin of sny such
xes, 30 s to sffect this mortgaga. Mortgagor shall pay any such obligation imposed on Mortgages , and in tha svent M fuils to pay
sch obligation or is prohibltad by law from making such payment, the whola of the principal sum secured by this mortgags, together the intecest
18 thereon shall, at tha option of Mortgages, without notice to any party, becoms immaediately dua and payable.

16. That should Mortgagor bacome inaolvent of bankrupt; of should & receiver of Mortgagor’'s jwoperty be appointed; of 3 Mortgagos
tentionally demage oreattempt to remove any improvements upon said mortgaged resl eatats: or shouid it be discovered after the PRacution wnd
slivery of this Instrument that there is a defect in the title to of & Han or encumbrance of any nature on the real sstate prior 1o the Nen hereof; or In
ass of an srror or defect in tha above described note or this ingtrument of in the sxscution or the scknowledgmaent thersof; or it & homesthad clam be
st up to tha real sstate or any part theraof adverss to this mortgage and if the said Mortgagor shali fail for thirty (30} days after demand by the
lortgages, or other holder of holders of sald indebtednessies), to correct such defecta in tha title of 10 remove any such lien of encumbrance of

omestead claim, or 1o correct sny error in smid note of this instrument or its exscution, than, upon any such defsult, tailurs or contingency, the
lortgages, or othar holder of holders of sald indebtednessies}, of any part thereof, shall have the option or right, without notice or demand, 10 deciare
Il of ssid indebtednesaiss) then remaining unpaid immediately due and payable, and may immediatsly or at any tima theraalter foreclose this mortgage
y tha power of sale harein conteinad or by suit, as such Martgages, of other holder or holders of seid indebtednessies). may elect,

17. That no right, titie or interest in or 10 the mmq real estate, or any part thersof, shall be sold, transferred, sassigned, conveyed, mortgaged
r sncumbared by & llen at any time prior to the paymem i full of the iIndebtednessies) secured hereby without firat nl:tﬁnimm written consent
ind approval of Mortgages which conasn and oval shall be within Mortg ‘s sole disorstion; that in the event of any of e provieion,
he antire unpsid balance of the Indebtedness(es) secured hersby, together all iIntsrest therson, shatt becoms dus snd payable immudiately at
»ption of Mortgages without notice 10 Mortgagor, and shall be recoversbls by Morigagee forthwith or at any time thereattar without stay of exscution
st other process and fallure of Mortgagor to pay all monies t0 Mortgages securad by this morigage shall be an act of datsult sntiting Mortgagee to

oreclose this mortgags in accordance with the terms haraof. .

18. That it is the Intant of the Mortgagor and Mortgages to secure an and all indsbtednessies) of seid Mortgagor to Moftgages, NOw axisling o
warsafter arising, dus of toc become due, sbsoluts or contingent, liquidated or unliguidated, diract or indirect, » this mortgage is Intanded snd does
iecure, not only the indebtedness hersinabove & cifically referred to, but alse any and all othes dabts, obligations snd lisbilities of saw Mortgagor 1o
\aid Mortgages, whether now sxisting or heresfter arising, and any and sil extensions or ranewsis of ssma, of any part thareof, st any ume bafore
wetunl satisfection and cancellation of this mortgage in the Prabats Dffice where recorded, and whether the sams be svidencad by promissory note,
ypen account, endorsement, gusranty agresment, pledge agresment, of otherwise: that [t ia expressly sgresd that eny indeabtedness &t any timae
iecured hareby may ba sxtended, rasrranged of renawed and that any par of the sscurity harein described may be waived or released without in
anywisae altering, varying of diminlshing the torce, stfect or lien of this mortgagse, and this mortgage shall continue as & first ke on ol of the resl sstate
and other property and rights coverad heraby and not expressly relsased untll all aums with interast and charges hereby secured are fully paid, snd no
sther sacurity now axisting or hersafter taken 10 s&cure the peyment of said indebtednessies} or any part thareof shall in any manner be impaired of
affacted by t‘a axecution of this mortgags: and NO security subsequently taken by Mortgagee of othar haidar or holders of said indebtedrnessies) shail in
any manner impair or atfect the ascur given by this mortgage; and all sscurity for the payment of saig indabtadnassi{ss) or any part thesso! ahall be
taken, considerad and held as cumulstive. -

19. That Mortgagor agress for itself and any end all persons or concerns claiming by, through or under Mortgagor, thal if it or sny 0% or more aof
tham shall noid possession of the above described resl sstate ot any part thersof subasquent to foreciosure hereunder, it or the parrei so holding
possession shsll become and be considersd ss tenants at will of the purchaser of purchasers at such foreciosura sale; and any such tenant faibng or
refusing to surrander possession Uupon demand shalt be guilty of forcibla detainer and shall ba liable 10 such purchaser of purchasers fo! regsonable
rental of the real sstate, and shall be subject to sviction and removal, forcible or otherwise, with or without process of law, and all damagas which may
be sustained by any such tenant as 8 result tharsof being heraby expressly waived.

20. That Mortgagor agrees to falthfully parform all the covenants of the leasor or landiord under presant and future laasss atfecting the mortgaged
rasl sstete, and naither do nor neglect, nor permit to be done, anything which may diminish or impair theic value, or the rants provided for thevemn, of
the intarast of the lessor or of the Mortgages therein or theraunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty « 30 i deys atter tha close of sach l
of Mortgagor. such financisl records as the holder of this mortgage may require including, but not limited to, an snnual statement of the operation of the
raa) astate which shall Include annusl ststemants itemizing the income and sxpenses, an itemizad rent roll, together with 3 complets financiat statement
of Mortgagor's assets and liabilities and its profit snd loss statement. Such statement shall be preparsd by certifled public accountant acceptable to
Mortgagee of at Mortgagee’s discretion be supported by the affidevit of Mortgagor. Said information shall be given to Mortgagea st 20 expansa 10

Mortgagee.

52, That if the indebtedness aviganced by the note spacifically refarred 1o hersinabove is being advancad by Mortgages 10 Morigegor under the
terms and provisions and In accordancs with a loan agresment or conatruction loan sgreement {"sgresmant”], the terms and provisions of sad
agreament are hareby Incorporated by reference as part of this morigage 8 it fully set out herain, snd any defsult in the parformance of the provisians
thareot, or aky comtract of agreement betwaeen Mortgagor and Mortgegss, shall constituts s default hersunder entitling Morigagee 10 exafcise the
ramadies pravided hersin, including the right to foreciose this mortgage in sgcordsnce with the termu haresof: that each FUTURE ADVANCE sdvanced by

Mortgages to Mortgagor is belng advanced in accordance with an sgreement dsted Feb. 20, 19597
and is sscured by this mortgagse.

23. That in the svent this rnurtﬂlng- ls sscond and subordinate to any prior mortgage(s) and in the event the Mortgagor should fall to make any
paymants which become dus on sa prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prios smrtgegeis!

aceur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this . and the
Morigagee hersin may, at hs option, deciare the antire Indebtednessies) secursd by thia morigage immediately dus and paysbls and H s not
promptly made, then declara this mumr-n- in dafautt and subjact to foreciosure, provided that the Maorigagee herein may, st its option, on behalf

ch become dues on sald prior mortgage(s), of incur any such axparsa of obligations on bahait ol i

of Mortgagor, any such crl'vn'ﬂntl wh :
connaction with ths sal rrinr mortgegais), in order to prevent the foreclosure of said prior mortgageist, and all such amounts so axparied by the
within Mortgages on behalf of said Morigagor shali become a dabt 1o the Mortgagees and shall ba ssecured by this morigage and shalt basr iaterest from
the date of paymant at the maximum legal rate of intarest from time to time parmitted by the laws of the State of Alsbame, and shall ba at once due
and psyabls, entitling the Mortgagee to all of the righta and remedies provided herain, including, st Mortgegese’s option, tha right to tgrecioss this
mortgags.

24. That provided siways that [t Mortgagor pays the indebtsdnassiss) securad by thiz morigags, and reimburses Mortgages, its successors snd
assigne, fo. any amount it may have sxpanded pursuant to the authorization of this mortgage, including without limitation, sums spent in paymant of
taxss, asasssmants, insurance or other liens and Interest thereon, and shell do and perform all other acts and things herein agreed to be done, this
conveyancs shall ba null and void; otharwise it shall ramain in full forca and effect.

26. That any promise made by Mortgagor herein 10 pay money may be enforced by a suit at law, and the security of this mortgage shall not he
waived thereby, and as to such debts the Mortgagof waives all rights of axamption under the lawa and Constitution of the State ol Alsbama and spraes

to pay as parmitted by law e reasonabla attorney’s fea for the GO n tharaot,

268. That no delay or fallure of Mortgages 10 axercise unro option hetein given or reserved shah conetituts 3 waiver of suth option or satop
Mortgages from afterwards sxerclsing same or any othar option st any time, snd the payment, Of contracting to pay, by Mortgeges of snything
Mortgagor has herein agrsed to pay shall not constitute a walver of default of Mortgagor in failing to maks sBid payments and shasll not sstop
Martgagese from foreclosing this mortgage on account ot such fallurs of Mortgagor,

27. That wharever and whanaver In thls mortgage [t shall be required or parmitted that notice of dsmand be ?i\rnn or servad by any party, such
L|

notice or demand shall be given or served, and shall not be desmed to hsve besn given or served unless in writing and forwerded by ragisterad or
certified mail, raturn raceipt requestad, addrassed as follows!

To Mortgegor: STYLE CONSTRUCTION INC

1151 RUSHING PARC DR

HOOVER, AL 35244

To Mortgages: Colonlal Bank
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28. That singular or plural words ussd herein to designate the Mortgagor shall be conetrued W (ofar to the

makar
covenants and agreasments herein contained shall bind the successors and sssigna of the ared and

29. That tha unenforceabllity or invalidity of any peovision or provisions of this mortgage shall not render any other provision

o
contained unenforceable or invalid. All rights or remadies of Mortgages hsreundar are cumulstive snd not siterngtive, and sre in addition 1o
provided by law,

IN WITNES WHEREOF, the undersigned {has} {have) sat (its} {his} (her] (thair) handis} and sealis), on the day and year first sbove written.

WITNESS -

ISEALI

STYLE CONSTRUCTION INC
(SEAL)

BY: M M"’I—-— sl (SEAL)

ITS: PRESIDENT

(SEAL)

LHB/wp

STATE OF Al ARAMA b
COUNTY )
|, tha underaignad, a Notary Public in and for sald County, in sald State, heraby certily that

whose namels) {is} (ara) signed to the foragoing conveyance and who (in) (are] known to me, acknowledged balore ma on thin day that, being informad
of the cantents ~f the conveyance, (he) {she} {thay} oxecuted the same voluntarily on tha day the same bears date.

Given under my hand and officisl seal this the day of .18

Notary Public

STATE OF ALABAMA | 1
JEFFERSON COUNTY }

{, the undmsigned, a Notary Public in and for said County, in said State, hereby certify that RONALD G. BROWN

whose name ua- PRESIDENT " oof STYLE CONSTRUCTION INC . 18 signed to the foregoing
conveyance and who is known to ma, acknowlisdged bafors me on this day that, being informad of the contents of the conveyance, he, as such officer
and with full authority, sxecuted the same voluntarity for and as the act of said corparation.

Given under my hand and official seal this the 20TH day of FEBRUARY

MY COMMISSION EXPIRES &7 . 1956

_0693¢®
¢ 199770
-ty ) . Init
This inatrumant prepared by: FELICIA REDD B
Colonial Bank
FO BOX 1887 /19

BIRMINGHAM, AL 35201 ugaégﬁ h %ERTIFIED

4 COUNTY Jupet OF PROBATE
| ooé WD 3
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