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MORTGAGE— STEWART TITLE OF BIRMINGHAM, INC., Birminghatn, Alabams
STATE OF ALABRAMA KNOW ALL

Billy Tanker and his wife Reba A. Tanker

(hereinafter called “Mortgagors”, whether one or mors) are jostly indebtad, to
John M. King and his wife Robina King

(hereinafior called "Martzager”, whethor one or mere). in the sam

of Twenty-eight thousand and no/100 Dollars
(3 28,000.00. evidenced by ;5 reg] estate mortgage note executed simultaneously herewitl
—-06928 R ‘
i Lot @ 1997-063 -
. o8
74997069
SO AN CERTIFIED
nlrn:.:: :::r:; *. Mortragors agreed, in incurring seid indebtadness, that this mortgage sheuld he Eiven te securs the prompt

NOW THEREFQRE, in consideration of the premiscs, said Mortgagors,
Billy Tanker and his wife Reba A. Tanker

and all others executing this morixaxe, do heredy grant, bargain, sell and tonvey unto the Moertgagee the following daseribed
real estate, nituated in Shelby County, Biate of Alabama, te-wit:

Tract 14, according to the Survey of Chelsea Estates, as recorded in Map Book 35,
Page 61 in the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama. ’

Subject to: All easements, restrictions and rights of way of record.

This is a purchase money mortgage.

Mortgagor herein agrees to provide Mortgagee with evidence that ad valorem taxes
have been paid in full Ly no later than December 31 of each year of the loan.
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Te Have And To Hold the above grantcd property unto the said Morigages, Mo ce's succausors, heirs, and asaigns for-
ever: and for the purposs of further securin the payment of said ind'?budnm, ?h?fmdurli;md l". tn' pay il taxes or
assessments when imposed legally upon said premises, and should defsult ba made in the payment of same, the said Morlgages
may at Morigagee's option pay off the same; and to further secure said indebiedness, first above named undersigned agrees to
keep the impravements on said real sstatas insured l,lll‘lll losw or damage by fire, lightning and tornado for the fair and
easonable insurable value thereof, in compsnies satiafactory Lo the Mortgages, with luss, if any, payable to said Mortgeges,
:s Morigagee's interest mli sppear, and Lo promptly daliver aaid policies, or any renewal of sa policies to said Morigages;
and if undersigned fail to keep said property insursd as sbove specilied, or fail to deliver snid insurance policies to said Morl.
gagee, then the said Mortgagee, or sasigns, may ot Mo es's option inaure said property for aid sum, for Morigages's
own benefit, the policy if collected, to be credited on said indebtedness, Jeus cost of collecting same; all smounts so expanded
by said Mortgagee for taxes, assessments or insurance, shall become s debt to said Mortgages or assigns, additional to the
debt hereby lplcilllr secured, and shall be covared by dlll Mortgage, snd bear interest from date of paymaent by said Mort-
gagee, or Bssigns, and be gt once due and payable.

Upen condition, hawever, that if the said Mortgagor pays sald indobtedness, and reimburses said Mortgagee or sisigns
for any amounts Mortgagees may have expendad for taxes, assessments, and insurancs, and interest thereon, then thiy con-
veyance to bhe null and vold; but should defsult be made in the payment of any 3um expended by Lhe said Mortgagee or as.
signa, or should said indebtedness hereby secured, or any part thereof, ur the interest thercon, retasin unpaid st malurity,
or should the interest of said Mortgagee or assignas in said pruptrtﬁ become endangered by resson of the enforcemenl of
any prior lien or incumbrance thereon, 30 83 1o endanger the debt hereby sccurad, then in sny one of said events, the whole
of snid indebtedness hereby secured shall st once become due and payable, and this mortgage be subject to foreclosure RS NOW
provided by law in case of past due morlgages, and the said Mortgagee, agents or assigns, thall be suthorized to Leke posses-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one Jays' nolice, by puh-
lishing once & weck for three conaecutive weeks, the time, place and terms of sale, by publication in some newapaper published
in said County and State, aell the same in lots or parcels or en mMasae as Mortgagee, agents or assigha deem best, in front of
the Court House door of ssid County, (or the division tharecf) whers 1aid property is locsted, at public outcry, to the highesat
bidder for cash, and spply the proceeds of the sale: First, to the expenze of advertising, selling and convaeying, including a
rensonable attorney’'s feg; Second, to the payment of sny amounts that may have been expended, or that it may then be neces-
sary lo expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, toa the payment of sasid
indebtedness in full, whether the same ahall or shal} not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Murtgagee, mgents or assigns ma bid at said sale and purchase said property, if the highest tdder
therefor; and undersigned further agree to pay & reasonable attorney's fee to said Mortgagee or sasigns, for the forecloaure
of this morigage in Chancery, should the same be so. foreclosed, said fee to ba & part of the debt heraby secured.

IN WITNESS WHEREOF the undersigned Billy Tanker and his wife Reba A. Tanker
have hereunto set rheir signature g and seal, this 27 day of popy ary , 19 97
Y ToedlBn ... A SEAD

RQrM ............... (SEAL)

rl"-vii

REB‘H‘ATKER ...{BEAL)
- ...ABEAL)
THE STATE of Alabama ‘
Jefferson
COQUNTY
I, the undersigned . & Notary Public in snd for sald County, in said Stats,
hereby ceartify that Billy Tanker and his wife Reba A. Tanker

whoss name & Arfgned to the foregoing conveyance, and who  are imown to me acknowledge! befors me on this day,
that belng !nformad of the-contents of the conveyrnce they .yecuted the sams voluntarily on the dey the same beary dsta.

Given under my hand and officlsl seal this 27 dey of Febwuary . 19 g7
' 1|, Notary Public,
T T e e 1 = ————] i —
THE STATE of }
- COUNTY

L o Notary Publlc in and for said County, in said Stata,
hareby cortify that
whose NAME A of

a corporation, !s signed to the forsgoing conveyance, and who is known to mae, acknowladged befors me, on this day Lhst,
belng informed of the contenta of such conveyance, he, as such officer and with full suthority, axecutad the sama voluntarily
for and s« tha aet of sald corporation.

Glven under my hand and officlal sssl, this the day of . 19

rvseeeenry Notary Public
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