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STATE OF ALABAMA )

COUNTY OF SHELBY )

L

REAL ESTATE MORTGAGE

THIS MORTGAGE, made snd entered into on this 21st dsy of February .18 97 ., by and betwean
JAMES D MASON DBA MASON CONSTRUCTION CO
(hersinafter referrad to as "Mortgagor™] and COLONIAL BANK

{harpinattar rafarred tnhia "Mortgagee“ ).
HWitnesseth:

WHEREAS, Mortgagor is justly indebted 10 Mortgages, and hareby axecutes this Mortgage to securs the payment of S 95,920. 0GC
Ninety Five Thousand Nine Hundred Twenty And 00/100 Dollars
as avidencad by pramissory note of evan date herewith and payable in accordance with tha terms of said note,

WHEREAS, Mortgagor may hereafter bscoma furthar indabted to Mortigagee 8s may be svidenced by promissory natels) of atherwise, ind It 18 the
intant of the parties hareto that this mortgage shall secure any and all indebtsdnessies) of Mortgagor to Mortgages, whether now axisting of harasftes
arising, due or to become due, sbaclute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage 1§ [0 Bscure 701 ardy tho
indebtednegs svidenced by the note herainabave specitically raferred 10, but sny and sl other dabts, obligations or liabilities of Hnrtf,tnan to Martgages,
now existing or hereafter arising, and any and sl axtensions or renswals of sams, or any part thereof, whether evidenced by note. open account,

andorsament, guaranty, pledge or otherwises,

NOW, THEREFORE, Mortgagor and all othars executing this mortgage, in consideration of the premisas, and to securs the paymant of saul
indebiedness evidenced by note hersinabove apscilically referrsd to, and any and all other indabtednassiesl dus or to bacoma due as harmnabovn
generatly referred to, snd the compliance with all of the covenants and stipulations herein contained, has bargamned and sold, and doas heraby gtant,
bargain, sell, alian, convey, transfer and mortgage unto Martgagee, its successars and assigns, the following deacribed real astate, together wih

buildings and improvements therson {hereinafter sometimes callad the *real astate” or the "mortgaged resl estate”}, lying and baing gituated
in the County of SHELBY . State of Alabama, snd more particulsrty described as follows, to-wit:
LOT 395, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BCOK 21, PAGE 16, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

togather with all awards received through aminsnt domain, and paymants Upon any insurance policias covering the renl astate, ardd all rights, provilegos,
tenamants, and appurtensnces thersunto belonging or in anywise appertaining to ssid real estate including eassmants and rights-of-way sppurtenant
therato and all gas, steam, slectric and other heating, cooling and lighting spparatus, slevators, icaboxes, plumbing, stoves, doors end other fixtures
appertaining to the real estate snd improvemanta locatad therson, all of which shail be desmad realty and conveyed by thie mortgage.

TO HAVE AND TCQ HOLD the real oxstats, and avery part thersof, unto Mortgages, its successars and assigns forever. And Morigagor covananits
with Mortgagee that it is lewfully seized of the real sstate in fes simpis and has a good right to sell and convey the same #3 aforesad: that the real
astats is fres of all ancumbrances sxcept as herain met out, and Mortgagor will warrant and forevaer defend the title 1o the raal estate unto Mortgagee,
its succeasors and sssigns, againat the lawful claims of all persons whomsoever.

THIS MORTGAGE 'S MADE, howevar, subject to tha following covenants, conditions, agreements, and provisions;

1. That Mortgagor shall pay the said indebtedness{es) sacured haraby and interest thareon when and sa it (thay} shall bacome dus whethar in
course or undnr‘ any condition, covenant or agresment hersin contsined, togather with sny other indebtednessies] which Morigagor may cwea 10
Mortgagea, it being further agraed that sny statement, any note or obligaticn that is securad by this mortgage shall ba conclusive swvidsnce of such fact

2. ial That Mortgagor shell provide, maintain and deliver to Mortgages policiee of firg insurance (with extanded coverage;, arvd such olher tnsurance
as Mortgagea may from time to time require in companies, form, types, and amounts, and shall aseign, with andorsamants satisfactory to Morngapes,
and deliver 1o Mortgages with mortgagss clauses satisfactory to Morigages all insurance policies of any kind or in any amount now or harsdfiar issued
with respect to the raal astats. Not later than tha first day following the expiration date of any and all such insurance policies snd at any time upon
requsst of Mortgagee. Mortgagor shall turnish Mortgages certificatas of insurance issued by insurance companiss satisfectory to Morigages showing
that the amount and type of Insurance raquired by Mortgasgee hersundar ix in stfect, All renewal policies, with premiums paid, shait ba dalrvered 1o
Mortgages at lesst thirty {30) days before the expiration of the old policies. If any ingurance, of any part theraof, shall axpire,
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or be withdrawn or become void or unsafe by Mortgagor’s breach of any condition thnuu; of bacome void or un Mg
impairment of the capital of any company by which the insurance may then bs carried, ‘or it for sny rfnunut:rﬁ:m?:r r:::n::ﬂﬂ:hﬂ;af-h“ t:
unsatistactory to Mortgagee, Mnrtgagurl shali procure and deliver 1o Mortgagee new ingurence on the premises, satislactory to Mortgages. I Morigagors
fails to procure and deliver such new insurance, Mortgages may, but shall not ba obligeted to, procure same, snd upon demand, Mortgagor shalt
reimburse Morigagee all such costs expended with interast on such advance at the rate set forth in the nots sacurad haraby. Mu;ftnlum shall giva
immaediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real astata caused by ariy casuaity or occucrencs. Full
power 1s hareby conferred on Mortgages to gattle and compromisa clsims under all policies and to demand, receive, snd receipt for all morues becormmg
payable thereunder and 1o assign sbeolutely all policies to any holder of the note or to the grantee of tha real sstete in the svent of the lorsclosuss of
this mortgagee and security agreemant or other tranafer of title 1o the real estats in extinguishment of tha indebtadness(es) sacured hetsby. In the svent
of loss covered by any of the policies of insurance hersin referred to, each individual insurance company concernad is hareby authonzed and direcied to
meke payment for such loss directly to the Mortgagee instead of 10 the Morigagor and the Mortgagee jointly, end the insurence proceads, after
d;dl_lﬂt"‘lu all costs of coltection, including reasanable attornays’ fees, may be applied by the Mortgagee at its option, either as a payment on l:ndum of
tha indebtednassies), secured heraby, whether or nat then due or payable, or toward the rastoration, reconstruction. rapaw, or alteration ot thit reai
estate, sither tq the portion thergof by which said loss was sustained or any other portion thereof.
i -

ib} That together with and in addition to the monthly payment af principat and interest, and on the same date on which the principal and interest aa
payable ungder the terms of the note secured heraby, Mortgagor, if reguired by Mortgagee, shall deposit with the Mortgagee, In:: a nILn-nnturut b ariryg
account, a.sum equal to one-twelfth {1/12} of the yearly taxes and assessments which may ba lavied againat the real aatate and which may attan
pricrity over this mortgage, and ground rants, if any, plus one-twalfth (1/12] of the yvasrly preamiumas for ingurance that will bacoms dues and payable 1o
renew the insurance on the resl estate for coverage against loss by fire ar such other hazard as may reasonatly be required by tha Mortgagen. The
amount of such taxes. asgsessments, ground rents, and premiums when unknown, shall be astimated by the Mortgagee. If the amount of funds held
shall exceed a1l any time the amount daemad nacessary by tha Maortgagees to provide for the payment of taxes, assessments. ground rents and
insurance premlums as they I’all_dlu«a. such excess shall be repaid to Mortgagor or credited to Mortgagor as Martgagee may determne, If the amoun of
the funds hald shall not be sufficiant at any time to pay taxes, assessments, ground rants, and insurance premiums as thay tall dus. Mortgagor shntl
pay to Mortgagee any amount necessary to make up the deficiancy upon notice from Mortgagas to Mortgegor requesting payment tharen! Upaon
paymant in full of all suma sacured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds hald.

(c} That Mortgagor shall pay and discharge as the same become due ali taxes and assessments that may accrug, be levied, or assessad upon tim
real astate of any part thar'anlf. which may be or become a lisn prior to this mortgage or have priority in payment (0 the indebtedness(es] secured
hereby, or upon Martgages’s interast tharain or upon this morigage or the indebtednessi{enl or evidence of mdyubtldn-nulnl socured hereby, without
regard 1o any iaw harstofore or hereafter enactad imposing payment of the whole or any part(s] thereo! upon Mortgagee; upon thevpassage of any law
Imposing tha payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appoliate court of competant surisgdicoon that 1ha
undartaking by Mnrtgngnr to pay auch taxes js legeally inoperative, then the indebtadnese{es} secured hereby without deduction shall, at the opton of
Mortpages, becoma immadiately due and payabia, notwithstanding anything containad in this rmortgage or any law herstofore enacted; and Morigagor
shall not syffer or permit any such taxes on the said real estate to become or remain delinguant or permit any part theracl or any interast thetein to bo
scid for any taxes or assassmenta; and furthar shall furnish annually to Mortgages, prior to tha date when they become delinquant certihcatos or
receipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvemants thereon shall be kept in good condition and no waste committed or permilted therson.

4. That no building or other improvemaent on the real estate shall be structurally alterad, removed or demolished, without the Mortgagee's piio
written congent, nor shall any fixture or chattsl covered by this mortgage and adapted to the propsr use and enjoyment of the real astate be removad al
any time without like consant uniess actually replaced by an article of squal suitahility ownad by Mortgagor. In the event of any breach of this cavenant
the Mortgagee may, in addition to any other rights or remedies, at any time thersafter, declare the whale of the indebtednessies! secured heraby
immeadiately due and payabile. -

5. That Mortgagoer agrees that the indebtednessies) heraby sacured shall at cnce become due and payable and this mortgage subject 10 foraciosuro
as provided 'for harein, at the opticn of holder hereal, whan and if any statement of lien is filed under the statutes of Alabama ralating to tha henk of
mechanics 8nd materialmen, without regard to form and contents of such statament, and without regard to the axiatence or nonexittence of tha dmebr,
or any part thereof, or of the lian, on which asuch statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promuigatad by any governmantal anlily sgserting jutisdictinn
owver tha rea!. estate and any and all lagal requiremants shall be fully complied with by Mortgagor.

7. That if Mcrtgagor fails 10 insure the real astate as hareinabove provided, or to pay all or any part of the taxes or assessments levied, acoruad o
assessed upon or against the real estate or the indebtednossies) secured hereby, or any interast of Mortgegee in sither, or 1ails to pay immedistaly ard
discharge any and all ligns, debts, and/or charges which might become liens superior to the iien of this morigage, Mortgagee may. at s ophian, nsute
the roal estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Morigagee shall have so paid shall constiite
debt 1o Morigagee additional to the indebtedness(es) secured hereby; shall be secured by this moertgaga; shall bear the in- terest set gut in the note
hereinabove reforred to from date paid or incurred; and, at the option of Mortgages, shall be immediately dus and payable.

B. That Mortgagor agreas that no delay or failure of Mortgages to exercisa any option to declara the maturity of any indebtednessios} securad by
1hs morigage, shall be taken or deemed a5 a waiver of its right to exercise such option, or to declara such forfeiture, sithar as to any past or prasent
default. and it 1s further agreed that no tarmsg or conditions contained in this mortpage can be waived, attered or changed except as evidenced in
wiiting, signed by the Mortgagor and by the holder heraof, and the procurement of ingurance or the paymaent ol taxes or other hana, dabts or charges
by Mortgagee shall not be taken or construed as a waiver of its right to daclare the maturity of the indebtednass{as} hereby secured by raason of the
failure of Mortgagor to procurs such insurance or to pay such taxes, debts, liana or chargea.

'

9. That if Mortgagee shall be made a party to any suit invalving the title to the real estate and employs an anlorney 1o rapresent f tharam, or if
Mortgagee amploys an attorney to assist in setthng or ramoving any cloud an tha title to the real estate hereby conveysd that purports (¢ be supesnior to
the hen of this mortgage in any respect, Mortgagor will pay to Maoritgagee, when the same becormes due, such attorney’s fes as may be permitted by
law and as may ba reasanable for such services, and f such fee is paid or incurred by Mortgagae tha same shall be secured by tha | an of this mortgage
n addition v the indebtadness{eal secured heraby, and shall baar intersgt from the date it is paid or incurred at thea rate ael out 0 the note hereinabove
raferred to and shall be at once due and paysable.

10. That all axpanses incurrad by Mortgagee, including attorney’s fee, in compromiamng, adjusting or defending against hen clams ar ancumbrancas
sought to be ftixed upon the real estate hareaby conveyed, whethar such claime or encumbrances be valhd or not. shall bacoma a part ¢! 1he
indebtednessias! heraby secured.

11. That Mnrtgﬂgﬂr agreas 10 pay a raaapnubia attorney’s fee as may be parmitied by law to Mortgages should the Mortgagee amploy an attoney
to collect any indebtednessias} secured by this mortgage. :

12. That notwithstanding that the assignment of awards herginabove referred to shall be deemed toc be salf executing, Morigagaor, atter the
allowance ot " condemnation clairm or award, and the ascerlainment of the amount due thereon, and the isauing of 8 vwarrant by the condemnor fot the
payment thareof, shall execute, at Morigages's requast, and forthwith deliver 1o Martgsges, a velid assignmant in recordable form, assigning sl of such
condamnation claims, awards or damages 1o Mortgagee, but not in excess of an amount sufficient to pay, astisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as harein provided than remaining unpaid, with intarast theraon at the rate specifiad harawn, or 0
the note which this mortgage secures, to the date of payment, whether auch remamning principal sum is then dua ar nct by tha terms of sad note Or of
this maortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtednessies] hereby securad, or in the performance of any of tha Ternms cr
conditons hergof, Mortgagees may procead to collect the rant, income and profits from the real estate, sithar with or withoul the appoamtment of a
recaiver; any fents, income and profits collected by Mortgagee prior to foraclosure of this mortgage, less the cost of collecting the same, including any
real estate commission cor attornay’s fee incurred, shall he cradited first to advances with interegt thereon, than (0 interast dua cn the principsl
indebtadnaess, and tha remaindar, if any, to the principal debtls} heraby secured.

14. That it 1 further agreed that it Mortgagor shall fail to pay, or cause to ba paid, the whole or any porticn of the principal sum, or any instaliiment
of interast tharegn, or any athar indebtednessi{es] the payment of which is hereby secured, as they or any ol tham mature, either by fapss of tirne or
oltherwise, in accordance with the agreements and covenants hergin containad, or should dafault be made n the paymant of any mecharmc's her.
matanalmen’s lien, insuranca pramiums, taxes Of agsessments now, or which may hereafter be, levied againat, or which may bacoma a lien on, tha rea!
estate, or should detault ba made in any of tha covenants, conditions and agreements herein contained, than and in that savent tha whote of s8]
principal sym, with interes? theareon, and all other indebtednessies) sacured hareby. shall, at the option of the than holder of amd indebtednassies), be
and hecome immediately due and payable and the halder of tha indebtednassi{aes} harahy sacurad gshall have the right 10 enter upon and take pOsaRsson
¢! tha real estata, and after, or without, taking such possession of the same, sell the mortgaged real sstate at public outcry, i1 front of tha Courthouse
door of the county wharein the reaal extate ia located, o the highest bidder tor cash, either in person of Hy suctionesr, after first govng nonice of the
nma, place, and terms of such sale by publication once a woek for three (3] successive waaks in some newspapar publiahed in sard county, and, upan
tha paymant af tha purchase monay, the Mortgegee or any person conducting said sala for it is authorized and ampowarad to axecuta to tho purchaser
at said sale a deed to the real estate so purchased in the name and on bhahal of Martgagor, and the certificate ol the holder of tha morigage
mdaebtadness  appointing said auctioneer to maks such sale, shall be prima facie evidenca of his autharity in the real estate, or the oguity of redamption
fromm this martgage may he foreciosad by suit in any court of competent jurisdiction as now provided by iaw in the case of past due morigages, 1he
Mortgagee, ot the then holdar of the indebtednessi{es) hereby secured, may bid at such sals snd bacome the purchaser of the real estate Il the highest
bidder theretore. The proceeds of any such sale shall be applied {a] to the expenses incurred in making the sale and in all pnor aflorts to offec!
collaction of the ndebtednass(as) sacured haraby, including a reasonable attorney’s fee, or reasonable attornays’ fees, as parmitted by law Jor such
services as may be, or have bean, necessary in any one or more of the foreciosure of this mortgaga, of the collaction of sad ndebitednassi{est, and of
the pursuit of any eflorte theretofore directed to that end, including, but without limitation to, the defensa of any procesdings maltuterd by the
Mortpagor or anyone hable for sad indebtednass({es) or interested in the mortgaged
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ranl sptats tp prevent or delay, by any means, the axercise of said powsr of vale on the forsciosure of this mortgage: {b) to the paymant of whatever
sum or adma Morigagee may have paid out or bacome liabla to pay, in carrying out the provisions of this mortgage, togethar with intersst thereon: (o)
to the payment and satisfaction of sald indabtednassies] and intsrest thereon spacificallv referrad to hersinsbove 10 the day of sale svd mny Othe
indsbtednaaaies) securad by this mortgage: and {d} tha balence, it any, shall be paid over to Mortgagor, of MOrtgagor’s SUCCessors of assigns. In sny
avinnt, the purchaser undar sny foreciosurs sale, as provided herain, shall bes under no obligation to sea to the propar application of the purchase maney.

15. That in the svent of the snactment of any law by the State of Alabama, after tha dete of this mortgage, deducting from the vaiue of the reasl
ogtate for the purposs of taxstion any lien thereon, of imposing any liability upon Mortgages, in respact of ths indebtednessi{es) secured hareby, or
changing in any way the laws now in farce for the taxation of mortgages, or debts sscured by mortgages; of the manner of collaction of any such
taxss, 80 as to affect this mortgage. Mortgagor shall pay any such obligsticn imposed on Mortgages thereby, and in tha avent Mortgagod 1sils 1o pay
such obligation or is prohibited by law from making such payment, the whols of the principal sum secured by this mortgage, together with tha inlerest
dus theraon sheall, at the option of Mortgages, without notice to any party, become immadiately dus and payabls.

18. That should Mortgagor becoms insolvent or bankrupt; or should s receiver of Mortgagor's property be appointed; or should Morigagos
intentionally damage Yw attempt 1o remove any improvements upon sald mortgaged real estate: or should it be discovered after the axscution and
daelivary of this instrumant that there is » dafact in the titie to or a lian or sncumbrance of any natwe on the real sstote prior to the lien hereol: or 0
case of an arror or defect in the sbove described note or this instrumant of in tha sxscution or the acknowledgment thareof: or if a homestoad cleim ba
sat up to the real estate or any part thereo! adverse to this mortgags and if the said Mortgagor shall fail for thirty (30} days after demand by the
Mortgages, ar other holder or holdera of said indabtednsssies), 1o corract such defscts in the title of to remove any such lien or encumbrancs of

homastead claim, or to correct any efror in said note or this instrument or its axacution, then, upon any such defsult, failure or contingsncy. tha
Mortgagee, or other holder or holders of said indsbtednassles). of any part thereof, shail have the opticn or right, without notice or demand, to Jeclare
all of said indebtedness{as) then ramaining unpaid immedistely due and peyable, and may immediataly or at any tima thereafter foreciosa this mortgage
by the power of sale hersin contained or by auit, as such Mortgages, or other holder or holders of said indebtadrnessias}, may sact.

17. That no right, titla or interest in or to the mortgagad raal estate, or any part thersof, shall be sold, transfarred, sssigned, conveyed, mortgagad
or ancumbared by a lien at any time prior 1o the paymant in full of tha indebtednassias) secured hereby without first obtaining the prior written consant
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion: that in the svent of any violatlon of this provison,
the entire unpaid balance of the indebtednessies} sacured hareby, together with sfl interest thereon, shall become due and payable imrmedistely at the
option of Morigagee without notice to Mortgegor, and shall be recoverable by Mortgagea forthwith or at any time theraafter without stay of exsculion
or other process and fallure of Mortgagor tO pay sl moniss to Mortgagee seacured by this mortgage shall be an act of default antitling Mortgagaa to
foraclose this mortgege in accordance with the terms hereof, s

1B8. That it is the intent of the Mortgegor and Morigages 10 secure an and all indabtednessies! of said Mortgagor 1o Mortgages, now existing of
hareafter arising, dus or 10 bacaome due, absolute or coptingsnt, Niquidated or unliquidated, direct o indiract, and this mortgage is intended and does
gecure, not only the indsbtedness hersinabove spacificaily referred to, but also any and sil othar debts, obligations and lisbilites of said Mortgsgor 10
said Mortgages, whether now existing or hereafter arising. and any and all extensions or ranawals of sams, or any pan tharso!, at any tima belots
sctual satisfaction and csncellation of this mortgege in the Probate OHice whare recorded, and whather the same be svidenced by promisaosy nots.
open account, sndorsemarnt, guaranty agresmant, pledge agreament, or otharwise; that it is expressly agreed that any indebtednaess- st any ume
sscured hereby may be sxtended, rearranged of ranewed and that any part of the securlty herein described may be waived or releagad without n
anywisa altering, varying or diminishing the force, affact or llen of this mortgage; and this mortgage shall continue as & first lien on all af tho raal astate
and other propsrty and righta coversd hereby and not exprasely released until all sums with interest snd charges hareby securad are fully g aid, and no
other sscurity now existing or hersafter taken to secure the paymant of said indebtednessies; or any part tharaa! shall in any manner be impaired or
affacted by tha axscution of this mortgage; and no sacurity subsaquantty taken by Mortgages or othar holder or holders of said indsbtadness{es] shail n
any mannef impair or affect the sacurity given by this mortgage: and sll ascurity for the payment of said indabtedness{as) or any parl tharaaf shall be
taken, congiderad snd hald ss cumulative. -

19. That Mortgagor agrees for itseif and eny and all parsons of concerns claiming by, through or under Mortgagor, that if it or any ona or mada of
tham shall hold possession of the above described raal astate or any part therso! subseguent 1o foreclosure hersunder, it ar thd pariias 0 holding
possession ahatl bscome and ba considerad as tenants at will of the purchaser or purchasers st such foreclosure sale; and eny such tenant faiing or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall ba lisbla to such purchaser or purchasers for rassonabie
rental of the real astate, and shall be subject to eviction and ramoval, forcible or otherwise, with or without process of law, arnd all damages which may
ba sustainad by any such tenant as a result tharsof being harsby axpressly waived. '

20. That Mortgagor agress to faithfully psrform aff tha covenants of the lessor or landlord under pressnt and future lsasas affecting the morigaged
raal estats, and neither do nor neglact, nor parmit to be donae, anything which may diminish or impair their value, or the rents provided o theren, of
the intarest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty i 30 ) days afiar the close ol each fi

ot Mortgagor, such finsncial records as the holder of this mortgage may require including, but not limited 10, an snnual statament of the operation of the
real astats which shall inciuds annual statements ltamizing the incomae and sxpsnsss, an itamizad rent roll, together with & complete financtial statemant
of Mortgagor's sssets and labilitlea and its profit and loss stetement. Such ststement shall ba prepared by certified publkc sccountam acceptabie to
Mortgagee or at Morigagee’s discration be suppdrted by the affidevit of Mortgagor. Said information shsit bs given to Mortgagee a8t no exponse o
Mortgages.

22. That if the indebtedness svidenced by the note specifically referred to hersinabova is being advanced by Mortgsgae to Morty agot undar the
terms and provisions and in sccordance with 8 loan agresment or construction loan agreemant {"agrsament"}, tha terms and provisions of sad
agragmant are hereby incarporated by reference as part of this mortgage as if fully sat out harein, and any defautt in tha parformance of tha provinians
thersof, or %ny contract or sgresmant batwean Maortgager and Mortgagas, shall conatitute s defeult hareunder entitiing Mortgages to axercse the
ramadies provided herein, including the right to forecioss this mortgags in sccordance with the terms hareof: that each FUTURE ADVANCE advanced by

Mortgages 1o Mortgagor is being advanced in accordance with an agreement dated Feb. 21, 1997
and is secured by this morigage.

27 That In the event this martgage ia second and subordinate to any prior mortgagels) and in the event the Mortgegor should tmil to make any
payments which bacome dus on asd prior maortgagei{s), or should default in any of the other terms, provisions and conditions of said prior mortgagels!
occur, then such defsult under the prior mortgage(s] shall constituta an event of default under the terms and provisions af this mortgage, and tha
Mortgages harain may, at its option, deciare the entire ndabtedressies) secured by this mortgage immediately due and payabla and if payment 15 not
promptly made, then declare this morigage in default and subject to foreciosure, provided that the Mortgagee hergin may, at its cption, make, on behslt
of Mortgagor, any such J:wmnntl which bacome due on ssid prior mortgegeis), or incur any such expanse of obligations on behalf of Mortgagor,
connection with the said prior mortgagais), in order to prevent the faraciosure of said prior mortgageis), and all such amounts 3o sxpended by Tho
within Mortgagee on bahalf of zald Morntgagor shall bacome a debt to the Mortgagee and shall bs secured by this mortgage and shall bear intsrest from
the date of payment at the maximum legal rate of Interast from time to time permitted by the laws of the Stste of Alsbama, and shall be ar once dure
and payabie, antitting the Mortgages to sll of the rights and remedies provided herein, including, at Mortgagee's option, the right to loreciosa this
mortgage.

24. Tha? provided always that if Mortgagor pays the indabtedneskiesl securad by this mortgage, and reimburses Mortgegee, its succassors and
asgigns, for any amount it may have expanded pursuant to the suthorization of this mortgage. including without limitation, sums spant 1h paymant of
taxes, assesamonts, insurance or other lisns and interast thereon, and shall do and parform all other acts and things hersin agresd to bs done, This
conveyance shall be null and void; otherwise it shall ramain in tull farce and effect.

26. That any promise made by Mortgagor hersin to pay monay may ba enforced by & sult at law, and the secunty of this r'n-nn;Llnl shall not be
waived thersby, and as to such debts the Mortgsgor waives all rights of sxsmption undar the laws and Constitution of the State of Alabama and sgrees
to pay as parmitted by law a reasonable attorney’s fee for the collection thereof.

28, That no dalay or fallure of Mortgages to exsrciss any option heraln given or rasarved shall constitute 8 waiver of such option or eslop
Mortgages from afterwards exercising same or any other option at any time, and the payment, of coniracting to pay, by Morigages of anything
Mortgagor has herein sgrasd to pay shall nat constitute waiver of default of Mortgager in failing to make said payments and shall nol astop
Mortgagee from foreciosing this mortgege on account af such failure of Mortgagor,

27. That wharever and whanever in this mﬂn?‘aga it shall be reguired or permitted that notice or demand be given of asrved by any party. such
natice or demand shall bs given or served, and snall not be desmed to have basn given or served unless in writing and forwarded by regisiered or
cartifiad mail, return receipt requested, addresasd as follows:

To Mortgagor: JAMES D MASON DBA MASON CONSTRUCTION COC

P O BOX 965

PELHAM, AL 35124

To Martgages: Colonisl Bank
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28. That singular or plural words used herein 1o designate the Mortgagor shall be construad td rafer 1o the make: of this mortgagk, snd all

covenante and agresmants herein contsined shall bind the successors and sssigns of the Mortga and o ogntton t and pri
reserved or secured to Mortgages shall inure to the benefit of its successora and assigna. raagor. very option. ngh ol v,l‘w hacen

29. That the unenforceability or invalidity of any provision or provisions of this mortgege shall not render any other provision or pvovisions harewn

-::unti:n:dhuTanfnrcauhla or invalid. All rights or remedias of Mortgages hereunder ara cumuistive and not alternative, and are in sddition 1o those
provide v lAaw.

IN WITNESS WHEREOF, the undersigned (has} {have) sst {ita} (his} {her} (their] handia) and saalis), on the dey and year first above writlen.

WITNESS .
-~ ISEAL}
JAMES D MASON DBA MASON CONSTRUCTION CO
(SEAL)
[SEAL)
{SEAL)

LHB/wp

M

inst ¢ 1997-ﬂ5971
STATE OF ALABAMA ) XYk
7-0
4 T3
COUNTY } 12i5 4 AR f;'*ﬁ 'rﬁ
{6l
t, the undersigned, a Notary Public in and for said County, in said Stath, y that

whose nama(s) {in) (are) signed to the foregoing conveyance and who (is) (ara) known mni:-;ckmwluduud bafore me on thia day that, being informed
of the contents of the convayance, (he) (she) ithay] executed the same voluntarily on the day the sarme bears date.

Given undar my hand and official sesl this the day of , 18
L ]
Notary Public
STATE OF ALABAMA )
]
JEFFERSON COUNTY )

|, tha undaersigned, a Notary Public in and for said Caunty, in said State, hereby certify that JAMES [}. MASON

whose nama aa OWNER of JAMES D. MASON DBA MASON CONSTRUCTION CO . is signed to the foregoing
conveyance and who is known to me, acknowledgad before me on this day that, baing informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

LY

Given under my hand and official seal this the 218T FEBRUARY

Notary Public | ) — |
MY OO 50 EYPIRES oY 1 188

1

This instrument prepared by: FELICIA REDD

Colonial Bank,
PC BOX 1BB7
EIRMINGHM, Al 35201
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