STATE OF ALABAMA .

. +
COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 21st day of February .18 97 | by and belween
JAMES D MASON DBA MASON CONSTRUCTION CO
iherainaftar rafarrad to a8 "Mortgagor”") and COLONIAL BANK

(hereinafter referrad to as "Mortgagaa},
- il
MWiitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and heraby executes this Mortgage 10 sscure the payment of 585,875.00
Eighty Five Thousand Eight Hundred Seventy Five And 00/100 Deollars

as avidenced by promissory note of evan date herewith snd payable in accordance with the terms of said note.

WHEREAS, Mortgagor may herssfter bacome further indebted to Mortgagee as mey be svidenced by promissory notaln) of otherwise and it s the
intant of thw partiea hereto that this mortgage shall sacure any and sll indebtednessias) of Mortgagor to Mortgages, whether now axisling of haraatter
arising, dus of to become due, absolute or contingent, liquidated ar unliquidated, direct or indirect, and this mortgage it 1o secure not only the
indabtednass svidsnced by the note hersinabove specifically referred 1o, but sny and all other debts, chiigations or lighilitiaes of Mortgagor 1o Mortgages,
now existing of hereafter arising, and any and all extensions or renewale of sama, or any part thareof, whether avidenced by note, open accnunt.

andorsemant, guarasnty, pledga or ptherwise.

NOW, THEREFORE, Mortgagor snd all others executing this mortgage. in consideration of the pramises, and toc secure the payraent of sawd
indsbtsdness evidenced by note harsinabove specifically referrad to, and any and all other indebtednens{es) due or to become due as hareinabove
generaily referrad to, and the complianca with all of the covananta and stipulations herein contained, has bargained and sold, and does hersby grant.
bargain, ssli, alisn, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real sstate, togethet with
buildings snd improvemants tharson (hereinafter aomatimss called the "raal astats™ or tha “mortgeged real astata”}, lying and being situated

in the County of SHELBY . State of Alabama, and more particularly describad as follcws. 10-wit:
LOT 394, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all awards received through sminent domaln, and paymants upon any insurance policias covaring the real estata, and all rights, privilages,
tsnemants, and appurtenances thareunto belonging or In anywisa appertaining to said real sstate including easemants and rights-of-way sppurtenant
therato and all gas, steam, alactric and other hasting, cooling and lighting apparstus, slevators, icoboxas, plumbing. stoves, doors and othar fixtured
appartaining to tha real estate snd improvaments located thareon, all of which shall be deemad realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real astate, snd every part thareof, unto Mortgagee, its successors and assigna forever. And Mortgagor covanants
with Maortgagesa that it is lawfully asized of the real sstate in fes simple and has a good right ta sell and convey the sama as aforsesid. that the rea
estata is fras of 8l encumbrances except aa harein set ocut, and Mortgagor will warrant and forever defend the title to the real estate unto Moitgageae,
its succeesors and assigns, agsinet the lawful claims of sl parsens whomaoaver,

THIS MORTGAGE IS MADE, however, subjact to the foliowing covenants, conditions, agreemants, and provisions.

1. That Mortgagor shall pay the said indebtednessisg) secured hareby and interest thereon whan and as it {theyl shall bacoms dus whathar in
course o under any condition, covenant or agrssmant herein contained, together with any other indebtednassiss) which Mortgagor may owe to
Mortgagas, it baing further agreed that any statement, any note or cbiigation that is secured by this mortgege shall ba conclusive evidence of such fact

2. (a} That Mortgagor shall provide, maintain and deliver to Mortgages palicies ot fire insurance (with sxtended coverage), and such other mnaurance
as Martgages may from time to time require in companles, form, typas, and smaounts, and shall assign, with andorsamants satisfactory 1o Morigages,
and dsliver to Mortgagee with mortgages clsuses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or herastiar maued
with respsct to the resl estate. Not later than the first day following the sxpiration date of sny and all such insurance policies and at sny time upon
request of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance issued by insurance companias satisfactory to Maortgagee shpwing
that the amount and type of insuranca required by Mortgages haraunder is in effect. All renawal policies, with premiums psid, shall be deliverad to
Mortgages at least thirty {30} days befora the expiration of tha old policiea. [t any insurance, or any part theraof, shall exprre,
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or be withdrawn or bacoms void or unsafe by Mortgagor's breach of any condition thersof, or bacome void of unsafe by rezson of the falure or
impairment of the capital of any company by which the insurance may then be carried, or i for any reasan whataver the insuranca shall be
ur!satmfuctaw to Mortgsgee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premisss, satistactory v Mortgeges. i Mortgagor
fails to procure and daliver such new insurance, Mortgages may, but shall not be obligsted to, procurs Same, ang upon demand, Mort shail
reimburse Motigagee all such costs expanded with intarast an such advanca st the rite set forth in the note secursd heraby. Mongagor |
immadiate rotice in writing to Mortgages of sny loss, injury or damage aftecting the mortgaged resl estata caused Dy any casualty of ocCurtence.
power is haraby conferred on Mortgagee to settle and compromise clsims under all policies and to demand, receive, snd receipt for sll monies becom
payable thersunder and to assign absclutely sl policies to any holder of the note or to the gramse of the rasl agtate in the ovent of the forsticaurs o
this mortgagee and security agreemant or other transfer of title to the real estate in -:tinmilﬁrun( of tha indebtednassies| securad hersby. In the svent
of loss cavergd by any of the policies of insurance herein referred to, sach individual insursnce company concernad is heraby suthorized and directed to
make payment for such joss directly 10 the Mortgages instead of to the Mortgagor and the Mortgages jointly, and the Inaurance procesds. atlor
deducting all costs of collaction, including raasonabie attorneys’ fees, may be applisd by the Morigages at its option, sither as & psymant oh account of
the indebtadneseles), sacured hereby, whether or not then due or payabls, or towsrd the restoration, reconstruction, rapair, or siteration of tha real
estate, either 1o the portion thereof by which sald loss was sustai or any other portion thereof.

"

|} That together with and in addition to the monthly payment of principal and interest, and on the same data on which the principel and interest are
payable under the terms of the note secured hersby, Mortgagor, if raguired by Mortgagae, shall deposit with the Mortgages, in a non-intarast bearing
account, a sum squal to one-twalfth {1/12) of the yearly taxes snd assessments which msy be levied against the real estate and which may atian
priority over this mortgage, snd ground rents, if any, plus one-tweifth {1/12} of the yearly pramiums for insursnce that will become due and payable to
renaw tha insurance on the raal sstats for coverage againat loss by fire or such othar hazard as may reasonably be requirsd by the Morlgegee. The
amcunt of _uulch taxes, assessments, ground rants, snd premiums when unknown, shall be estima by the Mortgages. If the amount of funds held
shalk excasd ‘st any tima the amount deemed necassary by tha Mortgsges to provide for the payment of taxes, sssessmaents, ground rents and
insurance prermiums as they fall dus, such excess ahall ba repaid to Mortgagor or credited to Mortgagor as Mortgsges may datermine. |1 tha amoum of
the funds he'd shall not be sufficient at any time to pay taxes, sssesements, ground rents, snd insurance premiums as thay fall dus, Mortgagor shali
pay to Mortgagee any amount necessary to make up the deficiency upon notics from Mortgagee to Maortgager requesting paymant thereo!. Upon
payment In fufl of all sums secured by this mortgage, Morigages shail promptly refund 1o Mortgagor any funds held.

{c) That Mortgagor shall pay and diachnrﬁ as the same become due all taxes and sssessments that may accrua, be levied, or assessed upon the
real estate or any part thereof, which may or become a lian prior to this morigage of have priority in ment to the indebtecnessiss) sacured
haraby, or upon Mortgages’s interast tharsin or n this martgage or tha indebtednassies) ol svidencs of muht-dmnlﬂl sacured hareby, without
regard to any law heratotors or heraafter snacted imposing payment of the whoie or unr.dpnrtll} thereof upon Mortgagies; upon the passage of any law
imposing the payment of the whols or any part therecf upon Mortgages or upan the randsring by an appellate court of competant Jurisdiction that the
undertaking by Mortgagor to pay such taxes |8 legslly inoparative, then the Indesbtedness{es} securad hereby without deduction shall, 1 the optioh of
Mortgages, become immediately due and payable, notwithstanding anything containad in this martgage of any law haretofore enactad; snd Mortgagos
shall not suffer or permit any such taxes on tha said rsal eatate to hacorme of remain delinquant or permit any part thareof or any wrterss therein 1o be
sold for any taxes or assessments; and further shall furnish annually 1o Mortgages, prior to the dste whan they bacoms dalinquant certificaies or
raceipts of the proper offices showing full payment of sll such taxes asnd assessmenta,

9. That the raal estate and the improvemants therson shall be kept n good condition and no wasta committed or permitted thareon.

4. That no building or other improvement on the real sstate shall be structurally altersd, removad of demolishad, without The Morigages's priod
writtan consant, nos shall any fixture or chattel coverad by thia mortgage and adapted to the proper use and enjoyment of the raal ostate be ramoved a!
any time without like conaent uniess actuaily raplaced by an articie of squal suitability owned by Mortgagor. In the event of sny bresch of this covenant

the Mortgages may, in addition to any other rights or remedies, at any time thereafter, declare tha whole ol the indebtednessies; necursd hereby
immaediately due and paysble.

5. That Morigagos agrees that the indabtednesalas) heraby sacured shall at once bacome dus and payable and this morigage subject to foreciomure
as provided for herein, at the option of holder herecf, when and if any ststament of lien iz filed under the atatutes of Alsbama raisting to the liens of
machanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or norexistence of tha debt,
or any part theraof, or of the hen, on which such statement is based.

| ]

§. That Mortgagor shall comply with sll statutes, ordinances, regulations and laws promulgatad by sny governmental antity asserting jurisdhction
over the reaj estate and sny and ell legal requiramants shall be fully compliad with by Mortgagor,

7. That If Mortgagar fails 1o insure tha real sstats as herainabove provided, or to pay all or any part of the taxes Or asseassments levied, sccrued of
assessed upon or againat the real sstate or the indabtedness{es! securad hersby, or any interest of Mortgagee in sither, or fails to pay immediatety and
discharga any and all iians, debts, and/or charges which might bacome lisns supsrior to the lien of this morigags, Mortgages may, st its optian, Insure
the real sstate and/or pay said taxes, assessments, debts, liens and/or churgs snd any money which Morigagee shall have so paid shall constitute a
dabt to Mortgagee additional 10 the indebtadnesaies) secured hareby; shall secured by this mortgage; shall bear the in- terest aet out In tha nale
hereinabove raterrsd to from date paid or incurred; and, at the option of Mortgages, shall bs immadistely due and payabls.

8. That Mortgagor agreas that no delay or failure of Morigages to exercise any option to declare the maturity of any indebtednassias) securad by
this mortgage, shalt be taken or deamed as a waiver of tte right 0 exarcise such option, of 10 declare such focteiture, sither as 10 any pasi Df praseni
detauit, and it is turther agreed that no tarmsa of conditions contained in this mortgege can be waived, altered or changed axcept as svijenced in
writing, signed by the Mortgagor and by the holder harecf; and the procursamant of insurance or the paymant of taxes of other lians, dedis or charges
by Mortgages shall not be taken or construsd as & walvar of its right to deciare the maturity of the indebtednessies] hereby secured by rsason of the
failure of Mn;tgngur to procure such insurance or to pay such taxes, debta, lians or charges.

g, That if Mortgages shall ba made a party 10 any suit involving the title to the real astats and amploys an atiorney to represent it therein, of i’
Mortgagea amploys an attornsy to assist in sattling or removing any cloud on the title 10 the raal sstate heraby convayed that purports to be SUparios 10
tha lisn of this mortgage in any raspect, Martgagor will pay to Mortgagee, whan the same becomaes due, such sttorney’s fee as may be permified by
law and as may be reasonable for such sarvices, and if such fae is paid or incurred by Martgages the same shall be secured by the lisn of this morigage
in acddition to the indebtedness{es) secured hersby, and shall bear intarest from the date it is paid or incurrad at the rate sat out in the note herainsbove

refarrad to and shail be at once due and payable.

10. That all expenses incurrad by Mortgagee, including attorney’'s fee, in campromising, adjusting of defending against lien claims or encurmbsances
sought to be fixed upon the raal aetate hereby conveysd, whether such cleims of sncumbrances ba valid or not, shall becoma & parl ol the
indebtednesa{es) hereby sacured. '

11. That Mortgagor agreas to pay A reasonable attorney’'s fea as may be permitted hy law 1o Mortgagee should tha Morigages amploy an snofiney
io collact any indebtedneasi{es) sacured by this mortgage.

12. That notwithatanding that the assignment of awardsa hersinabove referred to shall be desmed to be sell axecuting, Mortgagol, aliwr the
sitowance of a condemnation claim or award, snd the ascertainment of the amount dus thereon, and the issuing of a warrsnt by the :und_-mnnr for the
payment thareaf, shall execute, at Mortgages’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, sssigning all of such
condemnation cisims, swsrds or damages to Morigages, hut not in axcass of sn amount sufficient to pay, satisfy and discheige tha ncipsl aum of
this mortgage and any advances mads by Mortgages as hsrain provided then ramaining unpaid, with intarest thereon at the rate spacified hetmin, or 10
the note which this morigage sacures, 1o the date of paymant, whathar such rermaining principsl sum is then dus of not by the terms of sad note or of
this mortgags.

13. That if Mortgagor shall make default in the paymant of any of the indebtednassies| haraby sacurad, or in the performance of any of the tarms ot
conditions hereof, hﬂunganuu may procesd to collact the rant, income and profits from tha real estats, aither with or without the appointmant of &
receiver. any rents, income and protits collected by Mortgagee prior 1o forecioaure of this mortgage, lass the cost of collacting the sama, Inchding &ny
real estats commission or artornsy’'s fee incurred, shall be credited first 10 advances with interest therson, then 1o intersst dus on tha principal
induhtudnuql.‘inﬂ the remainder, if any, to the principal dabtis) hereby sacured. '

14. That it is further agreed that H Mortgagor shal {ail to pay, or cause to be paid, the whaole of any portion of tha principsl sum, of sy it adman
of intaras! thareon, or any othar indebtednsssies) the payment of which is hereby sacured, as they or any of them maturs, sither by ispse of ume of
ptherwige, in accordance with the agresments and covenants herein containad, of should defauit ba mgdu n th-lllll-'fmmt ot any m‘rlcharuc s ban,
materialmen’s lian, iNBUrANCE Pramiums, taxes of assagamants now, or which may hareafter be, lovied against, of which may bacoma & ligry on, The real
astate, or should dafault be madse in any of the covenants, conditions and agreemants hersin contained, then snd in that event the wholr ol saud
principal sum, with interest thereon, and all other indebtedneas{es) securad hereby, shall, at the option of the than hoidar of said indebtednessins}, De
and become immediataly due and payable and the hoider of the indebtednessies) hereby secursd shall have the right 1o enter upon arxi tahe possesson
of the reai eatate, and after, or without, taking such possession of the same, sall the mortgaged raal sstats at public outcry, in front ol the courthouss
door of the county wherein the real estate |s located. to the highest bidder for cash, aither in pefson or by auctigneef, ater first grving notice o! the
time, place, and terms of such sale by publication cnca & weak far three (3] successive wesks in BOMa NEWSPADO( published in ssid county, ARG, Upon
the paymant of the purchass money, the Mortgages or any person conducting said sele for it is suthorized and -mpnwumd 1o exacute t¢ tha purchasw
at said sale & dead to the real ssiate 80 putchasad n the name and on bahalf of Mortgagor, and the certificate of the holder of the moarigaga
indebtedness, appointing said auctioneer 1o make such sale, shall ba prima facie svidence of his authority in the real estate, of tha equity of redemption
from this mortgage may be forsciosed by suit in any court of compstent jurisgiction as NOW provided by isw in the caseé ot past dus mortgagoes, the
Mortgagee, or the then holder of the indebtednassies) hereby securad, may bid at such sale and become _th- purchaser of the resi sstate o tha highasi
biddar therefors. The proceads of any auch sals shail be applied la] to the expenses incurrad in making the :'ulu and in s prios aftorts to atfect
collaction of the indebtednessies) ascurad hersby, including a reagonable attorney’'s feo, of reasonable sttorneys’ fees, as permitted by law for such
services a8 may be, or have been, nacessary in any one or more of the tareclosura of this mortgage, of the collaction of said lnc}ehtadnlgllali, and ol
the pursuit of any sfforts theretotores diractad to that end, including, but without limitation 10, tha defense of any procssdings nsthituted by the
Mortgagor or anyone liable for aaid indebtadness{es) or intarasted in the maortgaged
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aal pstate to prevent or delay, by any méans, the sxerciss of said power of sale on the forsclosure of this mortgage: b) to tha payment of whatever
ium of sums Mortgagee may have paid out or bacome Hiabls to pay, in carrying out tha provisions of this mortgape, together with rterest thereon. (c)
o the payment anfl satisfaction of said Indebtednassies) and interest thereon specilicalty referrad to hersine to the day of sals and sny other
ndebtednens{ss) secured by this mortgage: and {d) the balance, if any, shall ba paid over 1o Montgagor, or Mortgagor's SUCCOSSOTs OF sasigns. In any
want, the purchassr under any foreciosura sale, as provided hersin, ahall be under no obligetion to see to the proper application of the purchase maoney.

16. That in the avant of the enactmant of any law by the Stats of Alabame, after the date of tHis mortgags, deducting from the valus of the res
istate for tha purposs of taxation sny lien therean, of impoaing eny lisbility upon Mortgages, in respect of the indabladness{as! sacured beraby, of
-hanging in any way the lsws now in {orce for the taxation of mortgages, or debts secured by mortgages, of tha mannear of collection of any such
axes, 80 as to affect this mortgage. Mortgsgor shall pay any such cbligation imposed on Mortgagee theraby, and in the svent Mortgagor fails To pay
such obligation or is prohibited by law from making such payment, tha whols of the principal sum secured by this mortgsge. togethes with the nteras!
Jus therson shall, st the option of Mortgsgee, without notlce to any party, bacoms immedistaly due and payabla.

186. That should Mortgagor become insolvent or bankrupt: or should a receiver of Mortgeger's property be appaointed; or should Mortgagor
ntentionally damage o attempt to remave any improvements upon said mortgsged raal estate: or thould it be discoverad after the exacution and
Jelivery of this instrumant that thers is a dsfect in the titls to or 8 ksn or encumbrance of any naturs on the real estate prior 10 the lisn herent; or n
~age of an error or defact in the above described note or this instrument or in the sxscution of the acknowledgmant thereof; or if » homestaad claim be
st up 1o tha real estate or any part thareo! adverss to thie mortgage and if the maid Mortgagor shall fait for thirty {300 days atter demand by tha
Martgagee, ar other holder or holders of naid indebtednessles), to correct such defscts in the titls or 10 ramove any such lien or sncumbrance or

homestesd clsim. or to correct any srror in said note or this instrument or its axecution, then, upon any such default, failure or contingency, the
Mortgagea, or other holder or holders of said indebtadness(es), or any part tharsof, shall have the option or right, without notice ofr damand, 1o declase
all of said indabladnens(ea) then remaining unpaid immedistaly due and paysble, and may immediately or at any time thareafter foreclosa this morigage
by the power of sale harein contained or by sult, as such Mortgagee, or other holder or holders of said indebtednensias), may siect.

17. That no right, titie or interest In or to ths mortgaged raal estate, or any part thereof, shall be sold, rransferrad, assigned, convayed, mortpaged
or sncumbersd by s lien at any tims prior 1o the peymant in full of the indebtadnessies) sacured hareby without first obtaining tha prior wiitten consent
and approval of Mortgages which consent and spproval shall be within Mortgages's scle discration, that in the event of any violation of this provison,
the entira unpaid belance of the indebtednsssies) sacured haraby, together with all intersst therson, shsll become dus and payable immaediately a1 the
option of Mortgages without notice to Mortgagor, and shalt be recoverable by Mortgages forthwith or at any time thareatter without stay of axacubon
or other process and failure of Mortgagor to pay all monies to Mortgages securad by this mortgage shall be an act of default entitling Morigages to
fareclose this mortgage in accordsnce with tha tarms hereof. "

18. That it is the intent of the Mortgagor and Mortgagss 1o secura an snd all indebtadneseies} of said Mortgagor to Mortgagee, now BexiBling of
hereatter arising, due or to bacoms due, absolute of contingant, liquidatad or unliguidated, direct or indirect, and this mortgage is intended and does
sacure, not onty the indebtedness hsrsinabove apecificatly refarrsd to, but aiso any and sl other debts, obligations and lisbilities of said Mortgagor 1o
said Mortgages, whather now existing of hareafier arising, and any and 8ll extensions or ranawals of same, or any part thersof, at any time belore
actual satisfaction and cancellation of this mortgage in the Probate Offica where recorded, snd whather tha same be avidenced by Promigscry nots,
apsn account, andorssment, guaranty sgresment, pledge agresment, or otherwiss; that it is expressly agreed that any indabtedness at any tme
sacured heraby masy be sxtanded, resrranged of ranawed and that any part of the security herain describad may ba waived or released without In
anywise aitering, varying or diminishing the force, affect ar lien of this mortgage; and this morgage shall continue as & first lien on all of the isal sstate
and other property &nd rights covered hereby and not sxprassly relaasad until all sumns with interest and charges heraby securad are fully pad, and no
other gecurity now existing or hareafter taken to secure the payment af aaid indabtadnessies} or any part therasaf shall in any mannar ba impared or
affactad by the execution of this mortgage; and no security subsequently taksn by Mortgagse or other ho'der or holders of said indebtednesa{as) s+hall in
any mannser impair or affect the securlty given by this mortgage: and all security for the paymaent of said indebtednesslss) ar any part therec! shall be
taken, considered and heid as cumuletive. .

19. That Mortgagor agraea for itsalf and any and all parsons or concarms claiming by, through or under Mortgagor, that if it or any one or mofe o
them shall hold possession of the above describad resl astate or any part therpof subsequant to foreclosurs hareunder, it or the partes so holding
poasession ahall become and be considered as tenants &t will of the purchaser or purchasers such toraclosure sale; and any euch tenant fmiling or
refusing to surrender posasession upon demand shall be guilty of forcibla detainar and shall be liable to such purchaser or purchasers for reascnatie
rental of tha real astate, and shall be subjsct to eviction and ramoval, forcible or otherwisa, with or without procass of law, and all damages which may
be sustained by any such tenant as a resuit thereof being hareby sxprasaly waived.

20. That Mortgagor agreas to falthtully psrform all the covenants of the lasaor or landlord under present and future laases affecting e morigaged
real astata, and neither do nor naglect, nor parmit to be done, anything which may diminish or impair their valua, of the rents provided tor tharain, o
the intsrest of the lassor or of tha Mortgages therein or thereunder,

21. That Mortgagor shall furnish te Mortgages within Thirty { 30 ) days after tha closs of sach I
of Mortgagor, such financial recorda as the holder of this mortgage may raquire including, but not limited to, an annysl statement of the opération of the
real astate which shall include annual statements itemizing the income and expanses, an itamized rent roll, togethar with a complete financial statemant
of Mortgagor's assets and liabilities and its profit and loss statemant, Such statemant shall be preparad by certified publhc accountant scceplabla to
Mortgagsa or at Mortgagee’s discretion be supportad by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee &t no aapanse to
Mortgagea,

22 That if the indebtedness evidsnced by the note specificelly raferred to hereinabove is being advanced by Mortgagee to Morigagor under the
terms and provisions and in sccordance with @ ioan agreement or construction loan agreement ("agreament™), the terms and provisions of sad
agraamant are hareby incorporated by raferance as pert of this mortgage as [f fully set out herain, and any default in the performance of the provisichs
ihereof, or dhy contract or agrssment between Martgagor and Mortgages, shall constitute a default heraundsr antitling Mortgages 'o exercise tho
remedies provided herein, including the right to {oraclose this martgage in accordancs with the terms haraof: that each FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being sdvanced in accordance with an sgresmant datad Feb, 21, 1997
and is sacured by this mortpage.

23. That in the avant this mnrt?anu is second and subordinate 1o unr prior mortgage(s| and in the event the Morigagor should fail to make any
paymants which bscome dus on said prior mortgageis), or should default in any ol tha other terms, provisions and conditions ot said prios morigage(s)
accur, then such default under the prior mortgageis: shail constituts sn event of default under the terms and provisions of this morigage. amvd the
Mortgages hersin may, &t its option, declars the antirs indebtsdnesaiss) secured by this mortigage immadistely due and payable and il paymant 18 nol
promptly made, then declare this mortgage in default and subjsct to foraclosure, provided that the Mortgagee herein may, at its option, maks, on behall
ot Mortgagor, any such payments which bacome dus on said prior mortgageis), of incur any such expanze of obligations an behail ol Mortgagor, n
connection with the said prior mortgageis), in order to prevent tha foreclosure of said prior mortgageis), snd all such amounts so expended by tha
within Mortgegee cn bahalf of said Mortgagar shall become a dabt 1o the Mortgagee and shall be secured by this mortgags and shall bear intarast 1om
the date of paymant at the maximum legal rate of interast from time to time permitted by the {sws of the State of Alabsma, and shall be st onca due
and payabla, entitling the Mortgagee to all of the rights and remedies provided harein, including, at Mortgages's option, the right 1o foreclose 1his
mortgags.

24. That provided always that if Mortgagor paye the indabtednessies) securad by this mortgage, and reimburses Mortgages, it§ sUCCe#80(E and
assigns, for any amount it may have expended pursuant to the authorization of this mortgags, including without limitation, sums spant in payment of
taxes, assessmants, insurance or other liens and interast tharecn, and shall do and perform all other acts and things hersin agreed to be done, this
canveyance shall be null and void; otherwise it shall ramain in full force and affect,

25, That any promisa made by Mortgagor harein to pay monay may be enforced by a suit at law, and tha sacurity of this mortgags shall not ba
waived thereby, and as to such debts the Mortpagor waives all rights of sxemption undar the laws and Constitution of the State of Alabama and agraos
1o pay as permitiad by law a reasonsble attorney’s fee for the collection thareof.

26. That no dsiay or faiure of Mortgages to sxsrcise any option berain given or reserved shali constitute a waive/ ol such cption or eslop
Mcrtgagae from afterwards axercising same or any othar cptian at sany tims, and the payment, or contractng ic pay, by Mortgages of anything
Mortgagor has herein agresd to pay shall not constitute a waiver of defauit of Mortgagor in failing to make sad paymanis and shall nol sstop
Mortgagee from forecloaing this mortgage on sccount of such failure of Mortgagor.

27. That whaersver and whanever in this mortgage it shall be raquired or permitted that notice of demand be given or saived by any parly. such

notica or demand shall bs given or served, and shall not be desmed to have baen given or served unless in writing and forwarded by ragisterad or
certified mail, return racelpt requested, addreased as foliows:

To Mortgagor: JAMES D MASON DRBRA MASON CONSTRUCTION CO

P O BOX 865

PELHAM, AL 35124

To Mortgeges: Colonisl Bank
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28, That singulsr or plural words used herein to designste the Mortgagor shall be construsd to refer to the make of tlxl mortgage, and ol

covanants and agreemants herain contained shall bind the successors and mssigns of the Mortgagor, and every option, right und priviisge harein
rasarved or securad to Morigagee shall inure to the benefit of its succeasors and assigns. T

29. That the unentorceability or invalidity of any provision or provisions of this mortgage shall not render any othar provision of Provisicng heretn

cantained uneaforcaable of invalid. All rights or remedies of Mortgagee hersunder sre cumulative and not alternative, and are in addition 10 thase
provided by law.

IN WITNESS WHEREOF, the undersigned (has) {have) sot {ita) (hia} (her) (their} hand(s} and sealis], on the day and yeat first above writlen.

WITNESS ..
o""""-/ {SEALL
JAMES D MASCON DBA MASON CONSTRUCTION CO
{SEAL)
_____ (BEAL}
|SEAL!
LHB/wp

STATE OF ALABAMA )

{
!
{
t
i

CQUNTY
[, tha undersignsd, a Notary Public in and for gaid County, in aaid Stete, hareby certify that

whose namels) {is} (are) signed to the foragoing conveyance and wha lis} lare) known to ma, acknowledged before me on this day that, baing informed
of the contents of the conveyance, (he) (shal (they} executed the same voluntsrity on the day the sama besrs date.

Given under my hand and official seal this the day of . 19
L ]
Motary Public
STATE OF ALABAMA ;
]
JEFFERSON COUNTY :

| the undersigned, s Notary Public in and for said County, in said Stats, hersby certity that  JAMES D, MASON

whose name a8 OWNER ot JAMES D, MASON DBA MASON CONSTRUCTION CO . is signed 10 the faregoing

conveyance and who is knGwhn 1o ms, acknowladged befors ma on this day that, baing informad of the contants of the conveyance, ha, as such afficer
and with full suthority, exacuted the same valuntarity for and as the act of said corporation.

Given under my hand and official eaal this the 218T day of ZFRRUARY .19 97

‘.f./‘- '! __ ‘/'

Wy COMMIGSION EXPIRES JULY 7 1508

This instrumaﬁt prepared by: FELICIA REDD —

Colomal Bank
PO BOX 1887
BIRMINGHAM, AL 35201
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