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This Instrument Prepared by: L ’ 5‘*;'::5)-(9

Gulf Pacific Mortgage a Division of

‘i . . ALABAMA REAL ESTATE MORTGAGE
rst Tennessee Bank National Association {Home Equity Line of Credit)
(20 YR TERM - INCLUDING REPAYMENT PERIOD)
{This Mortgage is intended to be and is an QOPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

THIS INDENTURE, made this ~ ©" dayoi  february

1997
by and between  WILLIAM D. ROBINSON and LEEANN ROBINGON, HUSBAND AND WIFE

whether one or mare, hersin called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking associahon
with it principal place of busingss in Memphis, Tennessee, HEREIN CALLED Morgages.

WITNESSETH, thail Mortgagor, in consideralion of the sum ol Tan Dollars to him in hand paid and other valuable consideration. racaipt

o which is hereby acknowledged, does hereby grant, bargain, sell and convey unto Morigages. its SUCCeS50rS and assiIgns, forever, the
following %?’Ecribad real estate (“Property™) situated in 2033 KiNe CHARLES 1
County of SHELBY "and State of Alabama, to wit;

inst # 1997 -06783

L]
SEE ATTACHED EXHIBIT "A"

The Property herein conveyed is encumbered by the following mortgages of record
MELLOk MORTBABE FILED IN VOL. 1994 PABE 1120

FIRST TENNESSEE NATIONAL ASSOCIATION FILED IN um.ﬂﬂ st O T &

and it ii a condition of this instrumant that in the avent of any default In any of the terms and conditions Ol said pror marigage. or in the
avent o) any default in any of the terms and conditions of any other morigage or other lien which may be or may become pnor and pafra-
mount 1o tha lien of this instrument, then in every such event the Mortgagee may, at its option, unless prohibited by law, deciare the Indedl -
odness secured by this instrument due for all purposes, and foreclosure may be had hereunder as in the case of any other delau!t hereun:
der. The Mortgages may, at its option, advance ang pay any such sum or sums as shafl be necessary in arder that the terms and condiions
of any mortgage or other lisn which is then prior and paramount to the len of this instrument, may be comphied wiin, and such amounls $0
paid shall be repaid on demand with interest trom 1he date of such payment at the highest rate legally chargeabie on tha dale ol such pay-
ment, and shatl be secured by the lien of this morngagse, and the advancement of such sum Or sums shall in no way hmit of bart the alora:
said option to accelerate said indebledness.

TO HAVE AND TQO HOLD the aloredescribed real estate together with all the hereditaments and appunenances thereunto belonging or
in any wise appertaining unto the said Mortgagee, his successors and assigns, in fee simple forever, and the said Mortgagor does hereby
covanant with tha said Mortgagee, its successors and assigns, that the Mortgagar is lawtully seized in fee of the aforedescnbed real estate
that he has a good right to sell and convey the same, thal the same is unencumbered except as otherwise set fonh above, and thal the ttle

and quiet possession therelo he will and his heirs and personal representatives shall warranl and forever defend aganst the lawtul claims of
all perscns whomsoever.

THIS CONVEYANCE 1S MADE to secure 10 Mortgagee (1) payment of all lpans, advances, extensons of credil
and other obligations and indebtednesses (collectively herein the "Line of Credit”), in the maximum prnincipal amouynt of

Fifteen Thousand & 0O cents

15,000,900 Dollars
(% ) (“Credit Limit"}, made and 1o be made by the Morigagee to the Mortgagor under anc
pursuant 1o thal certain Home Equity Line of Credit Agreement and Disclosuraes under the Faderal Truth-In-Landing Act (the “Agreement’)
having an eftective date of 1 day of February . W9 (‘Effective Date”). executed by

one or more of the Mortgagors and delivered ta the Mortgagee (and any and all renewals, madifications and extensions thereol, in whola o n
part}, said Agreement (which prascribes the terms and conditions unaer which such loans and advances and exiensions of credit are to be
made and are to be repaid) being incorporated heremn by relerence as fully and parlicularly as it set out herein verbatm. (21 paymant of il
other monies advanced by the Morigagee for the protection of the securty, such as for laxes, Insurance. repairs. attamey s fees. elc  and (3
the performance of all covenants, conditions, stipulations and agreements herein contained. The Credil Limit mentioned above includes pra
computed charges validly included in said Credit Limit, hut does not include other interest, loan charges. commitment fees. brokerage Commis
sions, or other charges therein collectively called “Charges’) validly made pursuant hereta or pursuant to the Agreement, incluchng. but not lien
ited to, payment of taxes or insurance premiums and other charges made to pfotect the security, or incurred in the coliection of the indebted
nesses and obligations secured hereby, or the anforcement ol this Mortgage. all of said Charges being axpressly secured heraby, axcep! a:
oltherwise prohibited by applicable law. Certain minimum payments due under the Agresmeni are payable monthly, and the entire balancs:
owed undar the Agreement is due and payable, if not sooner paid, on that data which is twenty (20} years following the EHective Date

The rate of interest on the unpaid balarﬁ ﬂthe Crodit Limit is, as of the Effective Date, February 24, 1997
an ANNUAL PEPPE,BJTAGE RATE of "™ 5. Thareafter interest will be vaned monthly to conform o a rale equal to the sum of

"Prime” plus % per annum. "Prime” is the rate published as the Prime Rale under "Monsey Rates™ in The Wall Street Journal on
the 20th day of each month {of if not published thal date. on the next publication date thareatier). ¥f a range of Prime Rates 15 pubiished, the hwghes!
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the lassar of 18 .95% or the maximum lawful contract fale
GMP-LOC-AL- 103 (6956}




As further security for payment of the indebtedness and performance of the obligations, covenants and agreaments secured hereby,
Mortgagor hereby transfers, sets cver and assigns to Morigages:

(a} All rents, royaltios, issues and profits of the Property from lime 1o time accruing, whether undsar leasds of tenancias now exsiing or
hereafter created subject to the nght of Mortgagee to collect the same as hersinatter provided, reserving to Mortgagor, however, 50 long as
Mortgagor is not in gefault hereunder, the right to receive and retain such rents, royaities, issues and protits.

ib) All judgmenis, awards of damages and settiements herealter made as a resul or in liau of any laking of the Property or any part
thereo! under the power of eminent domain, or tor any damage (whether caused by such lakng or otherwisa) to the Property or tha
improvements thereon or any part thereol, or 1o any righis appurtenant therelo, including any award lor change ol grade of strools
Mortgagee is hereby authorized, but not required, on behaif and in the name of Mongagor, to execute and dehver valid acquittances tor,
and 10 appeal from, any such judgments or awards. Mortgagee may appty all such sums or any part thereot so recaived. after the payment
of all its expenses, including costs and attorney's fees, on the indebtedness secured heraby in such manner as 1t elects or, al 13 option. the
antire amount or any part thereof so received may be released to the Morigagor or other party lawtully entitied thereto

Mongagor covenants and agrees as follows.
1. To pay all sums secured heraby promptly when due.

2. To pay, when due, all taxes, assessments, ievies, dues and charges of every type or nature levied or assessed against the Proparty
and any claim. lien or encumbrance against the Property which may be or become priof to this morigage.

3. To keep the improvements on the Properly insured against loss or damage by fire, the perls against which insurance: 15 allorded by
oxiended coverage endorsement, and such other risks and perils as Mortgagee in its discrelion may require. The pohcy or pohcies of such
insurance shall be in the form in general use from time o fime in the locality in which the Property 1s siluated, shalt be in‘an amount no lass
than the sum of the unpaid balance of ail mortgages having priority over this mortgage and the amount of the Credit Limit, shall be 15sued
by a company or companies selected by Morigagor and acceptable to Morigagee, and shall contain a Standard Mongage Ciause n tavor o
Mortgagee. Whenever required by Mortgagee, such policies, and abstracts and other titie evidence. shalt ba delivared immediztely to and
held by Mortgagee. Any and all amounts received by Mortgagee under any of such policies may be applied by Morgagee on the ndebted
ness socured hereby in such manner as Morigagee may, in iis sole discretion, elect or, al the option of Mongagaee, the entire amount 50
received or any part thereof may be released to the Mortgagor to be used to restore the improvements to their former concition Upon frsrgs
closure of this mortgage or other acquisition of the Proparty or any part thereof by Mortgagee, such policies, abstracis and title evidence
shall bacome the absclule propeny of Morlgages.

4. Mortgagor (a} will not remove or demolish nor alter the design or structural character of any building now or haceafter erectaed apon
the Propeny unless Mortgagee shall first consent thereto in wrifing: (b} will maintain the Property and the improvements ihereon v gond
condition and repair; {c) will not commit or suffer wasta thereof. (d) will comply with all laws. prdinances, reqgulalions. covenants. corchibions
and restrnctions affecting the Property, and will not suffer or permit any violation thereot.

5. If Mortgagor lails to pay any ctaim, lien or encumbrance of any character which is or should become pror td this martgage, o, when
gue, any tax or assessmant or insurance premium, or lails to maintain the required INsurance against loss of or damage to thn Propoerty or
fails to keep the Property in repair. or commits or permits waste, then Monigagee. at ils option, may pay saii claim. hen. encumbrance i,
assessment or premiurm, with right of subrogation theraunder, may procure such insurance and such absiracls or other evidences o the 2,
it deems necessary, may make such repairs and take such steps as 1t deems advisable to preven! or cure such wasie. and for any ol san
purposes Morigagee may advance such sums of money as it deems necessary. Mortgagee shall be the scle judne ol the legahty, vilidity
and priority of any such claim, lien, encumbrance, tax, assessment and premium, and of the amount necessary lo be paid in sahstaction
thereol. Any default of any nature in or under any such prior tien shall also be and constilile a defavlt i and under this morgage At the
ophion of Mortgagee.

6. Mortgagor will pay to Mortgages, immediately and withoul demand, all sums ot money advanced by Mongagee pursuant 1o this maosd
gaga, in order to protect the security, together with interest on each such advancement at the maximum fixed rate of interest which Ihe
Morigagee may lawtully charge at the time of such advancement, and all such sums and interest therean shzll be secured hereby

7. €xcept to the extent prohibited by applicable taw. if default be made in the payment ol any installment of pruncipat o interes! of saad
Line of Credit or any part thereof when due, or in the payment, whan due, of any Charges or any other sum secured hareby ofin Ihe pof
formance of any of the Morgagor's obligations, covenants or agreements herein, or in the Agreement (or any renewals. extentions of
modification tharacf), then and in any such avent:

(a} All the indebtednessas and obligations secured hereby shail become and be immediately due and payable al the option o
Mortgagee, without notice or demand, which are hereby expressly wawved, and

(b} Mortgagee is heraby empowered and authorized 10 advertise the sale ot said Property once a week lor Inrge conSoculive woeks
giving notice of the time, ptace and terms of sale, in some newspaper published in the County or Countias 1in which the Property 15 situatad
and to seli the same a! the front or main court house door of the County where said Property or a substanhal and matenal part therent i«
located at public outcry o the highest and best bidder for cash. frae from all homestead. dower, equity ol regemplion, and all other cxemp
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale, Mortgagee or its attorney or agent con
ducting the sale is heraby authorized to execute and deliver a deed of conveyance in fee of said Property to the purchaser or purchitsers,
thereol. and to place the purchaser or purchasers in guset and peacetul possession of sad Property The Mortgagee may tecome the pul
chaser at any such sale under this conveyance. Mortgagor further agrees. 1hat, in case of any sale under this mortgage, he will al onoe su
render possession of said Property, and will from thal moment become and be a tenant al will of purchaser and removable by process ar
upon a forcible ang untawlul detainer, hereby agreeing to pay the said purchaser the reasonable rental value ot sad Propery alter s
salo. In case of the sale of said Properly under this morigage. the proceeds shall be apphed by Mortgagee as fuliaws  First, 1o the paymnm
of any and all sums Mortgages may have expended or become liable lor on account of the costs of iigation. attorney s e, 1aXRS, AsSrths
mants, Insurance premiums, of any advances made of expenses incurred on accouni of the Property. with interest thecoon Second o thye
payment of the principal of said Line of Credt and any unpaid linance charge and any other fees and charges due thereon 1ogethet wilh
reasonable attorney's fees, and then to any other indebtedness, liabiities, or obhgations of the Mortgagor secured hereby and Thatd
should there be any surplus, the Morigagee will pay the same to The Morigagor or to such person as may he legally ealithizd thareto uporn
delivery and surrender to the purchaser of possession of the Property sold. less Ihe expense. if any. of obtaiming possaession Shopld theo
he any deficiancy, Mortgagor shall remain obligated to pay the same and shall be subject to immediate swt thereoo

{c) lrrespective of whether Morigagee accelerates the matunity of all indebledness secured hereby. Morigagee, withowa notce. s epl
such notice as is required by law and cannot be waived, may anter upon and lake possession of the Property or any par theraot and [aos
form any acts (including the right to rent any part or all of the Property), which Morigagee deems necessary Of proper to consorve the
Property, and may collect and receive all rents, issues and profils thereol. including those past due as well as thase accrung thereg e
Morigagee shall be entitied also 10 have a recewvor appointed 10 enter and take possession of the Property, collect the rents and predhil,
iheretrom, and apply the same as the court may direct. Mongagee or the recever may also lake possession ol and for those pupnae,
use, any and all personal property contained in the Property and used by Morlgagor in the rantal or faasing thareot ar any purt thareol Th
expense (including but not limited 10 receiver's fees, atlorney's tees, costs and agent's compensation} incurred pursuant to Ihe pawer,
herein contained shall be secured hereby. After paymant of ail costs and expenses incurrad, Morigagee shall pay 1o Mortgagee ait rents
collected on the indebtedness secured hereby in such order as Mortgagee determines. The right 1o entar and take possession Of 4au)
Property, 1o manage and operate the same. and to collect the renis, issues and prolits theraol, whether by a receiver or olharwise shall b
in addition to any other nght or remedy hereunder or afforded by law, and may be exercised concurrantly therewih or independently thero
of. Mortgagee shall be liable 1o account only for such rents. issues and profits actually received by Morgagae

T T R ok € s oneop it AR P

[ "r""l'ﬁ"l-._'lﬂh




8. Morigagee shall have, in its discretion, authonty 1o employ all proper agenis and atiorneys in the conducting of any saie made put-
suant o the terms hereot and pay for such services rendered out of the proceeds of the sale of the Property, shouid any be realized, and f
no sale is made, then Morigagor hereby undertakes and agrees 10 pay the cost of such services rendered 10 5aid Mongagee.

9. If Mortgagee shall be made a party to or shall ntervene in any action or proceeding atecting the Property of the litle therelo ot the
interest of Mortgagese under this mortgage, or if Mortgagee employs an attornay to collect any or all of the indebtedness secured hereby Or
to foreclosure this mortgage by judicial proceedings, or under the power of sale herein contained, Mortgagee shali be reaimbursed by
Mongagor, immediatsly and without demand. for all tTeasonable costs, charges and attorney's fees incurred by it in any such case. and (he
same shall be secured hereby as a further charge and lien upan the Propearty.

10. If the incdebtedness secured hereby is now or hereafter turther secured by other mortgages, chattel morigages, deeds ol trus!,
security agreements, pledges, contracts of guaranty, assignments of leases. or other security, Mortgagee may al s ocphon exhaus! any
one or more of said securities and the security hereunder, either cancurrently or independently, and in such arder as 11 may datarming The
axercise of any fighis under any of said security documents shalt not constitute a release or a waiver of any other secunty documants

11. No delay by Mortgagee in exerciging any right or remedy heraunder. or otherwise afforded by law, shall operate as a warver thereo!
or preclude the exercisa thersot during the continuance of any defauit hereunder. No tailure of Mortgagee 10 axarcise any oplion herain
given to declare the maturity of the debt hereby securad, no forbearance by Mortgagee atter the exercise of such option and no withdrawal
or abandonment of loreclosure proceedings by Mortgagee after the exercise ot such option shall be taken or construed as a wawer of s
rights to exercise such option to declare such maturity by reason of any past, present or iuture default on the part of Mongagor. and, in ika
manner, the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee shall not be 1aken or con-
strued as a waiver of its rights to declare the maturity of the indebtedness hereby secured by reason of the failure of Moglgagor 10 pfocure
such insurance or to pay such taxes, debts, liens or charges.

12. Without affecting the liability of Mortgagor or any other person (excepl any person expressly released in wnting) for payment of any
indebtadness secured hereby or for performance af any obligation contained herein, and without affecting the nghis of Mortgagee wih
respect to any security not expressly released in writing, Mortgagee may, at any time and fram time to time, either belore of alter maturity
of said Line of Credit, and without notice or consent.

(a) Release any person liable for payment of all or pan of the indebtedness or for the performance of any obhgaton.

(b) Make any agreement extending the time or otherwise altering the terms of payment of all or any par ol the ndebtednass, or modity-
ing or waiving any obligation, or subordinating, maditying or otharwise dealing with the lien or charge hereol.

(c) Exercise or refrain from exercising or waive any right Morigagee may have.
{d) Accept additional security of any kind.

(e) Release or otherwise deal with any property, real or personat, securing the indebtedness, including all or any part ol the Property
herein described.

13. Any agreemen! herealter made by Mortgagor and Mortgagee pursuant to this morigage shall be supenor to the nghts of the halder
of any intarvening lien or @ncumbrance.

14 When all the indebtedness secured hereby has been paid and all the agreements herein mentoned have been fathfully parformaed,
and thb Line of Credit has been terminated as provided in the Agreement, then this conveyance shall cease and becoma null and void, and
release or satisfaction thereof shall bé made at the proper cost of Mortgagor; provided, however, that this mortigage shail remain n Iyl
force and affect tor the duration of any commitment ta make advances, incur obligations, of olherwise give value made by the Mortgagee (o
the Mortgagor.

15, if required by Mortgagea, commencing on the first day of the first monih nexi following the date of this instrument, of CommMencng
on the first day of the first month next following Mortgagee's demand to do 50, Mortgagor will make monthly deposis with Mortgagee, 1n a8
non-inarest bearing account, together with and in addition to interest and principal, of a sum equal to one twellth {1/12th) of the yearly
taxes and assessments which may be levied against the Property and one-twelfth (1/12th) of the yearly premiums lor insurance. requited
under this morigage, or required under the Agreement. The amount of such taxes, assessments, and premiums, when unknown, shall be
astimated by Mortgagea. Such deposits shall be used by Morigagee 10 pay such taxes, assessments, and premiums, when due Any insul
ficiency of such account to pay such charges whar dug shall be paid by Morigagor to Morigagee on demand. I{, by reason ol any detaui!
by Mortgagor under any provision of 1his morlgage, the Mortgages declares all sums secured hereby 1o become due and payable
Morigagee may then apply any funds in said account against the entire indebtedness secured heraby. The enforeeability ol the covenants
relating to taxes, assessments, and insurance premiums harein otherwise provided shall notl be attected excepl insolar as those obligations
have been met by compliance with this paragraph. Mortgagee may. trom time to time, at its oplion, waive, and aftar any such waiver rein:
state, any or alt provisiens hereof requinng such deposit, by notice to Mortgagor in writing. While any such watver 15 in eflect, Mongaqor
shall pay laxes, assessments, and insurance premiums as elsewhere herein provided. premiums as gisewhare herein provided

16. II, without the prior written consent of the Mortgagee, Mortgagor or any of Mortgagors SucCessors In tile should convey Ihe
Properly, or any inlerest therein, 1o any othar party, or should a creditor, receiver, Of {rustee 10 bankruptcy oblain any inlerast in ihe
Property, or should any party obtain an interest by attachment or sale in accordance with the orders ol any coun ol compelen junsaiction
by any means other than inherilance or devise. the entire principal halance of the indebtednesses and obligations secured hergby. together
with interest accrued thereon. shall, at the absolute option of the Mortgagee funless prohibited by applicable law) be and become MY 1Eidi-
ately due and payable tor all purposes.

17. Mortgagee has not consented, and will not consent, to any contract or to any work or to the turnishing of any matenials which might
be deemed 1o create a lien or liens superior to the lien of 1his instrument, either under Section 35-11-210 gl, $gq of the Code of Alabdrma
or otherwise,

18. If any provision hareof shall be construed to be invalid or unenforceable, the remaining provisions hereof shall not be atftected by
such invalidity or unsnforceability. Each term ang provision shall, however, be vald and be enlorced 10 the luliest exienl permutted by
applicable law.
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19 The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure o the respectve heurs,
executors. administrators, successors and assigns of the parties hereto. Wherevar used, the singular number shall include the plurai. the
plural the singutar, and the use of any gender shall bs applicable 1o all genders, as the context may require.

20. Any Morigagor who co-signs this morntgage, but does not axecute the Agreement, (a) is co-signing this morgage only to grant and
convey that Mortgagor's interest in the Property to Mortgagee undsr the terms of this mortgage. () 1s nol personally habie under tha
Agreement or this morigage, ang (c) agrees that Mortgagee and any other Mortgagors hereunder may agree 1o exlerdl, modity, lorbear of
make any other accommodations with regard 10 the terms of this mortgage or the Agreemaent, without that Mortgagor's cansent and without
releasing that Mortgagor or impairing the lien of this morigage as to that Mortgagor's interast in the Property.

21. In the event of any conflict between the provisions hereo! and those of the Agreement, tha provisions of the Agreemaeni shall prevail,
except as required by mandatory provisions of law, and excep! that the validity and perlection ol the lien and security interasis crealed here-
by. and the remadies provided herein, including. without fimitation, the power of sale granted to the Mortgagee herein. shall be governed by
this morigage. Thi validity and enforceability of this mortgage as a conveyance of the Property with powar of sale shall be governed by the
laws of Alabarma.

IN WITNESS WHEREOF, Moartgagor has hersunto set his hand and seai on the gay and year first above writlen.

. {SEAL)

_. {SEAL)

LEEANN ROBINSON

ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jafferson COUNTY

| the undersigned, a Notary Public in and for said County, In said State, hereby certify that
WILLIAM D, ROBINSON and LEEANN ROBINSOM
whose name They signed to the foregoing conveyance and who are
known to me, acknowledged betore me that, being informed-of the contents of the conveyance, t he y gxecuied the
same voluntarily on the day the same bears date.
Given under my hand and official seal this 24 day of February L1997

My Commission Expires: / (Notarial Sea!.}
-7 Wittt (e

Notary Public

THE STATE OF ALABAMA
COUNTY

|, the undersigned, & Notary Public in and for said County, in said State, hereby certity that

whuse'nama signed to the foregoing conveyance and who
known 1o me, acknowledged before me that, being intormed of the contents of the conveyance, he executed the
same voluntarily on the day the same bears date.

Given under my hand and official seal this day of 19
My Commission Expires: (Notarial Seal)
Notary Public S

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § - 15,000.00
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EXHIBIT "A"

LOT 1, ACCORDING TO THE SURVEY OF KINGWOOD, FIFTH ADDITION, AS RECORDED IN
MAP BOOK 13, PAGE 112, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY

COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO WILLIAM D. ROBINSON AND LEE ANN ROBINSON
BY DEED DATED 3-27-96 AND RECORDED IN INSTRUMENT #1996-11200 WITH THE JUDGE

OF PROBATE OF SHELBY COUNTY, ALABAMA.
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