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THIS MORTGAGE ("Security Instrumant™) is given on FEBRUARY 20, 1997
The granior i=s BETTY BZANI , AN UNMARRIED WOMAN

. 2
("Borrowear”).
This Security Instrument is given to  _SPINKS FINANCIAL SERVICES  which s ergan:
ized and axlsnng undar the laws niw . and whose address 1s
A D ALAE {lLendar™).
Elr.:rmwur owes Lnndar the prlnclpal SLm nf MMEMM@MWD
Dollars (US. § _ 12%5.000,00 ). This debt is evidenced by Borrowar's note dated the same dale as
this Security instrument {"Note™), which provides tar monthly payments, with tha full debt, if not paid earlier, due and payable
on MARCH 1, 2027 . This Security Instrumant secures 1o Lender: (a) the repaymant of the

debt evidenced by the Note, with interast, and all renawals, extensions and modifications of the Note, {b) the paymaent of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrurmant; and (c) the per-
lormance of Borrower's covenants and agreements undar this Security Instrument and thea Note. For this purpose.
Borrower does hereby mortgage, grant and convey 10 Lender and Lender’s successors and assigns, with pawar of sale. the
tellowing described property located in _SHELBY County. Alabama
LOT 73, ACCORDING TO THE SURVEY OF BRIDLEWOOD PARC, SECTOR THREE, AS RECORDED IN

MAP BOOK 20, PAGE 41, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed. to the mortgagors simultaneously herewith.

which has the address of _3005 SRIDLEWOOD) PARC LANE ,_HELENA
[Street] [Ciy]
Alabama __35080- {"Property Address™:;
[2ip Coda]

TO HAVE AND TO HOLD this praperty unlo Lender and Lender's successors and assigns, forever, together with
all the improvements now or herealter erected on the property, and all easaments, appurtenances, and lixtures now or
haereatter a part of tha property. All replacemants and add#tions shall also ba covered by this Security Insirument  All of the
foregoing is raferred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
mongage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of raecord.
Borrowar warrants and will defend genarally the titie to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifarm covenants with limned
variations by jurisdiction to constitute a unifarm security instrument covering real propaerty.

MB 2202 10/05 Initials:

ALABAMA -Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Fform 3001 /90 (page ! of 5 pages)

B GOMRN 0310 ¢ A0 R0 OO 0 T S 0 W e A e

“ULH, /54" “MB2202PG "



-

Loan #;

g L e

7080033767

UNIFORM COVENANTS. Borrower and Lendsr covenant and agrees as iollows:

1. Payment of Frincipal and interest; Prepayment and Lats Charges. Borrower shall promptly pay when due the
principal of and interest on the dabt evidenced by the Nota and any prepayment and late charges due under the Nola.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lendar on the day manthly payments are due undar tha Note, until the Nota is paid in full, a sum {"Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property. (b} yearly ieasehold
payments or-ground rents on the Property, i any; {c) yearly hazard or property insurance premiums; (d) yearly tlood in-
surance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender,
in accordance with the pravisions of paragraph 8, in liau of the payment of mortgage insurance premiums. These tems are
called "Escrow htems.” Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlemant Procedures Act of 1974 as ameanded from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPAT, unless
another law that applies to the Funds sets a lesser amount, if so, Lender may, at any time, colect and hold Funds in an
amaunt not 1o excesd the lesser amount. Lender may estimate tha amount of Funds due on tha basis of current daia and
reasonable estimates of expenditures of future Escrow tams or otharwise in accardance with applicable law.

The Funds shall be held in an institution whose daeposits are insured by a federal agency, instrumentalty, or entny
{including Lender, if Lender is such an institution} ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftams. Lender may not charge Borrowsr for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, uniess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
astate tax reporting service used by Lender in connaction with this loan, unlass applicable iaw provides otherwise. Unlass
an agreemant is made or applicable law requires intarest 1o be paid, Lendar shall not be required 1o pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lender may agree n writing, howevar, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits !0
the Funds and the purposae for which each dabit to the Funds was made. The Funds are pladged as addtional security lor
all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts paermitted to be hekd by applicable law, Lender shail account to
Borrowet for the excass Funds in accordance with the raqui'ramants of applicabie law. K the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow hems whan due, Lendaer may so notity Barrower in wrting, and, 1n
such case Borrower shall pay to Lender the amount necessary toc make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Landet's sole discretion.

Upon paymaent in {ult of all sums secured by this Sacurity Instrument, Lender shall prompily retund to Bofrowar any
Funds held by Lender. K, under paragraph 21. Lender shall acquire or sall the Property, Lender, prior to tha acquisition ot
sale of the Proparty, shall apply any Funds held by Lender at the time of acquistion or sale as a credit agains! the sums
secured by this Security Instrument,

3. Applcation of Paymenta. Unlsss applicabie law provides otherwise, all payments received by Lendet undor
paragraphs 1 and 2 shalt be applied: tirst, 10 any prepayment charges due under the Note; second, 1o amounls payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llans. Borrower shall pay all taxes, assessments, charges, fines and imposiions atinbutable to the
Property which may attain priority over this Security Instrument, and leasehod payments or ground rents, 1 any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or # not paid in that mannar, Borrower shall pay them on
time directly to ihe parsur{ owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
und?r this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly turnish to Lender racepts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securty Instrument unlass Borrower. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the hen by, or defends against enforcemant of the len in, legal proceedings which in the Lender's apinon
operate to prevent tha enforcemant of the lien; or (c) securas trom the holder of the lien an agreemant salisfactory to Lender
subordinating the lien to this Security Instrument. K Lender datermines that any pan of the Property is subject to a lign
which may attain priority over this Security Instrumant, Lender may give Borrower a natice dentitying the ken. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafter arectec on tha
Proparty insured against loss by fire, hazards included withunt the term “extended coverage™ and any other hazards, inciud-
ing floods or flooding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and for the
nariods that Lender requires. The insurance carriar providing the insurance shall be chosen by Borrower subject to
lender’'s approval which shall not be unreascnably withheld. M Borrower fails to maintain coverage described abova,
Lender may, at Lander's option, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7

All insuranca policies and renewals shaii be accaptable to Lender and shall include a standard mongage clause.
l.endor shall have the right to hald the policies and renewals.  Lender requires, Borrower shall promptty give to Lander all
receipts of pad premiums and renawal notices. In tha event of loss, Borrower shall give promp! notice to the insurance car-
rist and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lander and Borrowsr otherwise agree in writing, insurance procesds shall be applied to rastoration or repan
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. ¥ the
rastoration or repair is not economically teasible or Lender's security would be laessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrumaent, whather or not then due, with any excess paid tc Borrower. I
Borrowsr abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carner has of-
farad to settle a claim, than Lender may collect the insurance proceeds. Lender may use the proceaeds to repair or rastore
the Property or 10 pay sums secured by this Security Instrument, whather or not then due. The 30-day perod will begin
whean the notice is given.
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Unless Lander and Borrowaer otharwisa agree in writing, any application of proceeds to principai shall not exiand of
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amounts of the paymants
¥ under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resiulting
from damage to the Property prior to the acquisition shall pass to Lendear to the extent of the sums secured by this Security
Instrument immadiataly prior to the acquisition.

8. Occupancy, Preservation, Maintanance and Protaction of the Propenty; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and usa tha Property as Borrowear's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at leas! onea
yaar after the date of accupancy, unless Lender otharwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrowar shall not destroy,
damage or impair the Property, allow the Properly to detenorate, or commit waste on the Properly. Borrower shall be n
default if any forfeiture action ar proceeding, whether civil or criminal, is begun that in Lender's good faith judgmeant could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the achon or
proceeding to be dismissed with a ruling that, in Lendear's good faith determinatian, precludes forfetture of the Barrower's in-
tarast in the Proparty or other material impairmant of the lien created by this Security Instrument or Lender's securry
intarast. Boarrowar shall alao be in default if Borrower, curing the loan application procaess, gave matenally false or inac
curate information or statements to Lender (or falled 10 provide Lender with any material information) in connectiyn with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Properly
as a principal residence. K this Security Instrument is on a leasehold, Borrowser shall comply with all the provisions of the
lease. K Borrower acquires fee title to the Propenly, the leasehald and the fee title shall not merge unless Lender agrees to
tha mergar in writing. |

7. Protection of Lander's Rights in the Property.  f Borrower tails to perform the covenants and agreements can-
tained in this Security Instrument, or there is a legal proceading that may significantly affect Lender's righis in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect tha value of the Property and Lender’s rights in tha Property Lender's
actions may include paying any sums secured by a lien which has priority ovar this Security instrument, appearing n court,
paying reasonable attorneys’ fees and entering on the Propeny to make repairs. Although Lender may 1ake action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender undear this paragraph 7 shall bacoma additional deb! of Borrower secured by 1his
Security Instrument, Unless Borrower and Lendar agree to othar terms of payment, thase amounts shall baar interast from
the date of disbursemaent at the Note rate and shall be payable, with interast, upon notice from Lender to Borrowaer requast
ng paymaent.

8. Morigags Insurance. # Lender required marigage insurance as a condtion of making the loan secured by this
Security Instrument, Borrowser shall pay the premiums required to maintain the morigage insurance in effect. K. for any
reasan, the mortgage insurance coverage required by Lender lapses or ceasas to be in effect, Barrower shall pay the
premiums requirad to obtain coverage substantially equivalent to the mortgage insurance previously in alect, al a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale morgage in-
surar approved by Lender. H subastantally equivalent morgage insurance covarage is not availabie, Borrower shall pay 10
Lendar each month a sum equal to one-twelith of 1\he yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad to be in affect. Lender will accept, use and retain thase paymaents as a loss resarve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage in.
surance coverage {in the amount and for the pericd that Lender requires) provided by an insurar approved by Lender agan
bacomes available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in afect, or
ta provide a loss resarve, until the requiremant for mortgage insurance ands in accordance with any writen agreemaent be-
twean Borrowser and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Proparty Lender
shall give Borrower notica at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condamnation or ather taking of any part of the Propenty, or for conveyance in ieu of condemnation, ara horeby ass-
ned and shall be paid to Lendar,

In the evant of a total taking of the Proparty, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the svent of a partial taking of the Propery i
which the fair market value of the Property immediately before the taking is equal to or greater than the amaount of the sums
sacured by this Security Instrument immaediately before the taking. unless Borrower and Lender otherwise agree in writing.
the sums sacurad by this Security Instrument shall be reduced by the amoun! of the proceeds multiphed by the foliowing
fraction: (a) the total amount of the sums secured :mmadiataly bafere the taking, divided by (b} the fair market valua of the
Property immsediately before the taking. Any balance shall be paid to Borrower. In the evant o! a parial 1aking of 1the
Property in which the fair market vaiue of the Proparty immadiately Defore the taking is 1ess than the amount of the sums
securad immediately before the taking, unless Borrower and Lender otharwise agrea in writing or unless applcable law
otherwise provides, the proceeds shall be applied to the sums securad by this Sacurity Instrumant whether or not the sums
are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnar offers to maka
an award or seitle a claim for damagas, Borrower fails to respond to Lender within 30 days atter the date the natice 1s given,
Lender iz authorized to coliect and apply the proceeds, at ns option, either 10 restoration or repair of the Property or 10 1he
sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds to principal shall not extend or
postpons the due dale of the monthly paymaents relerrad 10 in paragraphs 1 and 2 or change the amount of such payments
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11. Borrowsr Not Relsaned; Forbearance By Lander Not a Walver. Extension of the tme for payment or
modification of amortization of tha sums secured by this Security Instrument granted by Lender to any successar in inlesast
of Borrowar shall not operate to release the liabilty of the original Borrowar or Borrowat's successors in intarest. Lender
shall not be required to commence procesdings against any succassor in interast or refuse to extend time for payman! or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowar's succassors in interast. Any forbearance by Lendar in exarcising any right or remedy shall
nct be a waker of or preclude the axercisa of any right or remady.

12. Succeseors and Assigns Bound; Joint and Several Liabliky; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect 10 the
provisions of paragraph 17. Borrower's covenants and agreemaeants shall be joint and several. Any Borrower who co-signs
this Security Instrumant but does not executa the Note: (a) is co-signing this Security Instrumaent only to morigage, grant
and convey that Borrower's interest in the Properly under tha terms of this Security Instrument; {b) is no! parsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securty Instrument or the
Note withoul that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which seéts maxmum loan
charges, and that law is finally interpreted so that the interes! or other loan charges coliected or to be collected n connac-
tion with the loan exceed the permitted imits, then: {a} any such loan charge shall be reduced by the amouni negessary 10
reduce the charge to the permitied mit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choosa to maka this refund by reducing the principal owed under the Note or by
making & diract payment to Borrower. I a refund reduces principal, the reduction wili be ireated as a partial prepaymant
withcut any prepayment charge under the Note,

14. Notices. Any notice to Borrowsr provided for in this Security instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dvected 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any nofice 1o Lendar shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided far in this Security Instrument shall be deemed to have been given to Borrower or Lander whan givan as providad
in this paragraph. )

15. Governing Law;, Severablity. This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Proparty is located. In the event thal any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not allect other provisions of this Security Instrument or the Note which can
ba given eflect without the conflicting provision. Ta this end tha provisions of this Security Instrument and tha Nole are
declarad o be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumaent.

17. Transiar of the Property or a Bensficial interest In Borrower.  If all or any part of the Property or any interest n
it is sold or transferred {or i a benaficial interaest in Borrower s sold or transfarred and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrumant. Howevar, this option shail not be exercised by Lender if exercise is prohibted by federal law as af
the date of this Security Instrument.

i Lender axercises this optian, Lender shalt give Borrower notice of acceleration. The notica shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Inatrument without further notice or demand on Borrower.

*  18. Borrower's Right to Reinstate. I Borrower meets centain conditions, Borrower shall have the nght to have en-
forcement of thits Security Instrument discontinued at any time prior to the eartier of; (a) 5 days {or such other period as ap-
plicabie taw may specity for reinstatement) before sale of the Proparty pursuant o any power of sale contaned In 1his
Security Instrumant; or (b} entry of a judgment enforcing this Sacurity Instrument. Thosa conditions are that Borraowar: (a)
pays Lender all sums which then would be due under this Securty Instrumant and the Note as if no acceleration had
occurraed; (b) cures any default of any other covenants or agreemants; (c} pays all expenses incurred n enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lander's rights in the Propenly and Borrower's obliga-
tion {o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrowar, thes
Security Instirument and the obligations secured hereby shall remain fully effective as i no accelerallon had cccurred
Howsevar, this right to reinstate shall not apply in tha case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Sarvicer. The Nois or a partial interest in the Nota {together with this Sacurity
Instrument) may be soid one or more times wihout prior notice to Borrower. A saie may resull in a change in the eniiy
(known as the "Loan Servicer™) that cellects monthly paymants due under the Note and this Secutity Instrumaent. There also
may be one or more changas of the Loan Servicer unrelated to a sale of the Note. K thera is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sarvicer and the address {o which payments shouki be mada. The nolce
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or ralaase
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone aise to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail nol apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
prapriate to normal rasidential uses and tc maintenance of the Property.

Borrower shall pramptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private partly involving the Property and any Hazardous Substance or Envircnmental
L.aw ot which Borrower has actual knowledge. M Borrower learns, or is notilied by any governmental or regulatory avthordy.
that any removal or other remediation of any Hazardous Substanca affecting the Property s necessary. Borrower shall
promptiy take all necessary ramedial actions in accardance with Environmantal Law.
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As used in this paragraph 20, 'Hazardous Substancea™ ars those substances defined as toxic or hazardous substan-
ces by Environmental Law and the fofiowing substances. gasciine, kerossne, other flammable or toxic petrolsum products,
toxic pestickies and herbicides, voiathe soivents, matsriale containing asbestos of formakdehyde and radioactive matstials,
As used It this paragraph 20, 'Environmental Law” means tedaral aws and laws of the jurisdiction wiwre the Property s

located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Adesleration; Remedies. Lender shall give notice to Borrower pricr to acceleration foliowing Borrower's breach of
any covenant or agresment In thie Security Instrument (but not prior 1o scceleration under paragraph 17 uniess applcable
law provides otherwiss). The notice shall specily: (8) the delauk; (b) the action required to cure the defaul; (c} a dales, hol
loss than 30 days from the date the notice la given to Borrowsr, by which the delsuk must be cursd; and (d) that falure 1o
cure the default on or before the date specified In the notice may result In acceleration of the sums securad by this Security
Instrument and sale of the Property. The notice shall further Inform Borrower of the right to reinstats afier acceleration and
the right to bring nnmn'tnclhntalulﬂth-nnn-lmtlnmnhd-hulurlnrmmnfmmhmmlhn
and sale. If tha default Is not cured on or bafore the date spacified In the notice, Lander at ks option may require immediats
payment In full of all sums secured bythhﬁouﬂykmmmmuuchﬂdmndmﬂymwmnluh
and any other remedies permitted by applicabls aw. Landsr shall be snitied to collect ai expenses Incurred In pursLing
the remediss provided in this parsgraph 21, including, but not limhed to, reasonabke attiormeys’ fees and cosis of tkie
svidencae.

if Lander Invokes the power of sale, mﬂwuumlmpyninmwmhmmpwﬁh
paragraph 14. Lander shall publish the notice of sale once & week for three consecutive wesks N & NEWSPAPSI published In
SHELBY County, Alabarna, and thersupon shal sell the Proparty to the highest bidder at
public auction st the front door of the County Courthouss of this County. Lender shal deliver to the purchaser Lendef's
desd conveying the Proparty. Lender or ks designes may purchase the Proparty at any sale. Borrower covenants and
agress that the procseds of the sale shall be appiied In the foliowing order: (a) to all sXpenses of the sale, Including, but not
imited to , reasonsble attorneys’ iees; (D) to all sums secuted by this Securly instrument; and (c) any sxcess to tha parson
or parsons legally entiied to I.

22. Ralease. Upon payment of all sums secured by this Secusity Instrument, Lendar shall ralease this Securly
Instrument without charge to Borrower. Borrower shall pay dny recordation costs.

23. Walvera. Borrower waives all rights ol homestead sxemption in the Property and relinguishes all nghts of cur-
tesy and dower in the Property.

24. Riders to this Securlty instrument. I one or more riders are axeculed by Borrower and recorded together with
this Security Instrument, the covenants and agreaments ot each such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a parl p! this Securty
Instrument. [Check applicable box{es)]

E‘ Adjustable Rate Rider Candominium Rider 1-4 Famity Rder
Graduated Payment Rider 'Z. Planned Unit Development Rider Biwoekly Payment FRader
Balloon Rider Rate Improvement Ridar Secand Home Rider

X1 otheris) {specity} ASSUMPTION RIDER

ACKNOWLEDGMENT

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants cantained in this Securily Instrumant
and in any rider{s) executed by Borrower and racorded with it,

Witnasses:
‘&-\%‘ QZ (Seal)
BETTY B s -Borrower
Social Security Number
(Seal)
-Borrower
Social Securty Numbar
(Seal)
-Borrowar
Social Security Number
(Soal)
-Barrowat
Social Security Numbar
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STATE OF ALABAMA

COUNTY QF SHELBY
xOn this 28th day of February, 1997, I, the undersigned, a Notary Public

in and for said county and 1in said state, hereby certify that BETTY B. ZANI,

an unmarried woman, whose name is signed to the foregoing conveyance, and

who is known to me, acknowledged before me that, being informed of the contents
of the conveyance, she executed the same voluntarily and as her act on the day

the same bears date.

Given under my hand and seal of office this 28th day of February, 199/.

)X

NOTARY PUBLIC

MY COMMISSION EXPIRES: 5/20/2000

P AT 0 A At b R e T L T Bl T

R Rt 1
DR N

R T



L PO N
LR,

LR N H'-'":q.- --..'l . . . . - .
wk ._I- l\i_'-___\-\. l. [ e ) T R Lt o . P . N L. . . . . .
s e B T s TR g bl T A L e R S S ST W T T I L L SO Ty | fal td DL et . EEE : . e
iﬁ"I:;l:?EfJﬁﬂ%&fiﬁfﬁ“1#1;‘.’&&11%;,5_,:-5';_:3!-1:.;, bt ST L R R LI A e FE TN e e L Yann Al - - T R B T W e e e Lo e

e

adh T
' P R
:E.i_b?mﬁ‘.i-b L L

Loan No. 7090033767

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of FEBRUARY, 1997 :
and is incorporated into and shall be deemed 0 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the Note™ to SPINKS FINANCIAL SERVICES
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

5085 BRIDLEWOOD PARC LANE, HELENA, ALABAMA 35080-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

" INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5375 %. The Note provides for changes in the In-
terest rate and the monthly payments, as follows: )

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

~ (A) Change Dates
The interest rate | will pay may change on the first day of MARCH, 1998 , and on that day
every 12th month therealfter. Each date on which my interest rate could change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my intarest rate will be based on an Index. The "Index” is the waekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is called the
"Current Index.” "

i the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
iformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

" Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the
noarest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4{D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.375 % or less than

3.375 _ %, Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months.
My interest rate will never be greater than 11.375 %.

(E) Effective Date of Changes

My new interest rate will become offective on each Change Date. | will pay the amount of my new monthly payment
beginning on the tirst monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question { may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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Loan No. 7090033767

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amanded to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. | all or any part of the Property or
any interest in it is sold or transferred (or  a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law a5 of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and {b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower In
writing.

¥ Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is dalivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
Q.‘-LW.] % (Seal)
BETTY B ZANI -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Form 3111 3/85
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Loan No. 7090033767

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _28TH day of _FEBRUARY, 1997

and is‘incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to__SPINKS FINANCIAL SERVICES (the "Lender")

" of the same date and covering the Property described in the Security instrument and located at:

5005 BRIDLEWOOD PARC LANE, HELENA, ALABAMA 35080-
. [Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other

such parcels and certain common areas and facilities, as described in
COVENANTS, CODES & RESTRICTIONS

(the "Declaration”). The Property is a part of a planned unit development known as
BRIDLEWOOD PARC
[Name of Planned Unit Daveiopment]

(the "PUD"). The Property aiso includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD {the "Owners Association”) and
the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) aricles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, alt dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Oowners
Association policy. |

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, or to common areas and tacilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, with any excess paw 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, anhd
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security instrument as provided in Unitorm Covenant 9.

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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Loan #: 7090033767

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment ofr termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by coridemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender,

(i) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shalt become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

*

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

R W %w (Seal) (Seal)
BEITY ZANI -Borrower -Borrower

L]

(Seal) (Seal)

-Borrower -Borrower

MB-2306 1/97 Page 2 of 2 pages nf




Loan No. 70080033787

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _281H day ol _FEBRUARY .
19__97 and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (tha"Security Instrument”)
of the same date given by the undersigned person whether one or more, {the "Borrower”)
{0 secure Borrower's Note to

{the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: __5005 RRIDL EWOOD PARC LANE, HELENA AL Q0080

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. in addition to the covenants and agree—
ments made In the Security Instrument, Borrower and Lender further
covenant and agres as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume tuil
liability to repay Borrower's Nole to Lender under the terms and conditions set out in (his
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep ail the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be
obligated under the Note and Security Instrument uniess Lender releases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows.
1. This Assumption Rider applies only to the first transfer of the Property
by Borrower and not to a toreclosure sale,
o Purchaser must be an individual, not a partnership, corporation or other
entity,
3 Purchaser must meet Lender's credit underwriting standards for the type
of loan belng assumed as it Lender were making a new loan to Purchaser.

MB-831 Rev. 12/96 Page 1 of 2 pages \0'&25
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Laan NO.

4. Purchaser shall assume only the balance due on the Note at the time of agsumption for the
term remaining on the Note;

- 5. # applicable, Borrower's privale morigage insurance coverage must be transterred to the
Purchager in writing, uniess waived by Lender;

6. If Borrower's Note has a conversion fealure and Borrower has exercised the right of con-
version of thig loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation 1o allow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender's security will not be impaired by the joan
assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Bommower's Note in-
terest rate in affect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up 10 one parcett
(1%) of the current Note balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of

this Assumption Rider.
!'B'E % ’22 3 %’vﬂ- (Seal)
~Harrower

X ({Seal)

-~Barrownr

.4 (Seal)

~=Borrowed

Y g9 e? (Seal)_,
Inlllt ¢ =~ - ~Borrbwer
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