MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS: That whereas

John G. Lugar and wife, Anne K. Lugar
become justly indebted to REGIONS BANK,

nursuant to an open-end line of credit for an inilial advance of

None
(8 -0-

CALvhama Mo gagec” ),
shal! not exceed

me—cemm——=Sixteen Thousand and No/100'gew———cm=——-

A - e e S

} Dollars, and for all FUTURE ADVANCES, ptovided, however, thal the maximum indebtednes Al any onc line

L]
} Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuani to the 1eenn and vandisens of
that cenain EQUITY ASSETLINE AGREEMENT (" AGREEMENT""), contemporaneously entered into by and between Mortgagors and Mongagee

herein. the terms and conditions of which are hereby incorporaled by reference.

NOW, THEREFORE, in consideration ol the premises and in order (1) to secure the paymeni ol all indeblegdness
incurred

ol Morgagors 10 Mortgagec
pursuant to the EQUITY ASSETLINE AGREEMENT. including, without limitation, the said initial advance and any and all FUTURD
ADVANCES made by Morigagee pursuant to said AGREEMENT,

including any renewals or extensions of same, (i) to secure the payinent of all
home shall not secure any such ather indebtedness incurred lot personal, family,

indebtedness, now or hereafier owed, by Morigagors, or any of them, 1q Muorigagee, nol incurred pursuant to said AGRE
stipulations contained in said

FNENT, owept thal Morgagiy
AGREEMENT and contained herein, Lthe said

or household purposes, and {1ii} to secute campliane with all ¢l the

John G. Lugar and wife,Anne K. Lugar

(*Mortgagors'') do hereby grant, bargain, sell and convey unio said Morgagee the fotlowing described real estate in
Shelby

County, State of Alabama, viz:

Lot 9, according to the Survey of Stonebridge, as recorded in Map Book 20,
Page 23, in the Probate Office of Shelby County, Alabama.

This 1s a second mortgage.

John Lugar, John G. Lugar and John Gordon Lugar is one and the same.

Anne Lugar, Arne K. Lugar and Anne Kellum

Lugar is one and the same.
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together with all rents and other revenues thereof and all rights, privileges, casemenis, icnementis, interesis, improvements and appurienances therounio
belonging of in any wise appertaining. including any afier-acquired ritle and casements and all rights, 1ite and interest now or hereafter owned by 1he
Morigagers in and to all buildings and improvements, si0rm and swreen windows and doors, gas, steam, eleciric and other healing, highting, venlitating, &if
conditioning, refrigerating and cooking apparaius, clevators, plumbing, sprinkling and other equipment and fixiures attached or apperiaining to said
premises, alt of which (' mortgaged property'”) shall be deemed really and conveyed by ihis mortgage.

[

TO HAVE AND TO HOLD the same and very part thereof the spid Morigagee, its successors and aswigns forever.

And for the purpase of further {i) secunng the paymem of all indebtedness of Mortgagors to Meortgagee incurred pursuant to the EOQUITY
ASSETL INE AGREEMENT. including, without limitalion, the said initial advance and any and all FUTURE ADVANCES made by Marigagee pursuanl
Lo vaid AGREEMENT, including &ny renewals or extensions of same. {ii) securing the payment of all other indettedness, now of herealter owed,
Morigagars 10 Morigagee, nol incurred pursuant to said AGREEMENT, excepl that Mortgagors' home shall not secure any such other indebliedoess
incurred for personal, family, er houschoid purposes, and (iii} securing compliance with all of Lhe stipulatians contained in sard AGREDLMENT and
contained herein, the Mortgagors covenanl and agree as follows:

1. Thal they are lawfully scized in fee and possessed of said mortgaged properly and have a gesxd right o vonvey the same as atofesind. that thes
will warrant and Torever defend the title against the taw [ul clains of all persons whomsoever, and that said property 1s Treg and Jear of ol encumbran.ces,
casciments and restrictions net herein specifically mentioned.

This is a second mortgage subject to that certain first mortgage from John G. Lugar
and wife, Anne K. Lugar to First Federal of Alabama, F.S5.B., dated November 30, 1995,
and recorded in INST No. 1995-3516l, and assigned to Fleet Mortgage Corporation,
dated November 30, 1995 and recorded in INST. No. 1996-960 in the Probate OFfice of

ShE]zbh‘mﬁ:FHW%Hk' ﬁaﬂﬂ'ﬂb&%‘?s&nm:ms, or other liens and encumbrances taking priotily over this mortgage when impuosed legally upon sand iongaged
property and should default be made in the payment of same. o1 any part thereol, sard Mongagee may make advances pursuani lo the AGREFMENT and secured

hereby to pay the same.

1. That they will keep the buildings on said premises continuwusly insured 1n wuch amounts, ard it such manner as Misy be satnladton | e
Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, i any. payable 10 said Morigagee, and will depasit wath
Morigagee policies Tor such insurance and will pay premigms thereto as the same bevome duc. The insutance coverage may be obtaimed from a peeson o
Mortgagors choice, provided, however, thal Morigagee reserves the righd 10 refuse (o aceept, ior reasonable cause, an insurer offered Ty Morigagos
Morigagors shall give immediate nolice in writing to Mortgagee of any loss or damages 1o vaid premises caused by any casualiy 1T Morhlagors FRIY
keep said property insured as above specified, the Mortgagee may imnsure said properly for its insurable value agamst loss by fire ur other hagards for the
henefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgages which 1 hereby granted Tull powes 1o setthe amd vom
promise cluims under all pelicies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if vollected ., to be credited on Y
ndehtedness secured by this mortgage. less cost of callecting same, or to he used in repairing of reconsliucling the premises as the Mol gagee may elegt, all
amounts so expended by said Mortgagee for insurance or for the payment ol lanes, d558MEmEs or any other pnot liens shall beamtie 4 Jebt duc ~ud
“ortgagee additional 1o the indebtedness herein described and at onve payabke withoul demand upon or notice Lo any persan, and shall be seeured by the
lien of this morgage and shall bear interest al the highest legal rate [rom dale of payment by said Mongagee and, if any action oripRaction Py the Morigagore
0 1hese resnects has adversely affecied the Mort gagec's sevurity hercunder or any right of the Mortgages 1 the morigaged propetty then, al the e o !
the Mortgagee and without nolice 1o any person, the Mortgagee may declare the enhire indebiedness sevured by this mortgape Jue anl powatb e et thae
moertgage subject 1e Toreclosure and same may he Toreclosed as hereinafter provided.

4. To take good care of ihe morgaged property above deweribed and not commit of permitany wasle thereon, and (o heep the s repaited and o
A1 times to maintain 1he same in as good condition as it now i, reasonable wear and tear alone excepted.

£ That no delay or [ailure of the Mongagee 10 exercise any ophion 1o devlare the maturily of any debl woeured by (his mirigage shakl be taken ot
deemed as & waiver of the right 10 exercise such oplion or ta declare such forfalure cither as lo past or present delault an the parl ol sad Morigagory aind
that the procurement of insurande or paymenl of laxes by the Mortgager shall not be taken or deemed as a waver of the nght Lo declare the matuniy of I g
indebtednesy hereby secured by reason of the failure of the Mortgagors to procure such insurance or 1o pay such taxes, il bemnp agread that doctermis of o0
ditiong contained in this mortgage «an be waived, altered, ot changed except as evidenced in writing signed by the Mortgagors and ™ the Mo gaper

6. That they will {i) pay and discharge all indebledness of Mortgagors to Morngagee incurred pursuant 16 the waid AGREINENT including
without limitation, the said initial advance and any and all FUTURYE ADVANCTES made by Morigagee punuant 1o vaid AGREFMENT, mcladimg as
renewals of extensions of same, as Lhey shall become due and payahle, (i) pay and discharge ali other indebledness, whenover invenied, of Mortgagors,
any of 1hem, 1o Mortgagec, not incurred pursuant 1o said AGREEMENT . as such other indebtedness shall become due and pasable, and b vompls wath
all of the slipulalions contained in the said AGREEMENT and the stipulalions contained herein.

7. Thal after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal provecding besng comimensed Lo
the [oreclosute of this mortgage, be entitled as a matler af right W (he appointment by any competenl court of terhunal withoul notce oo amy patls, v
receiver of the rents, issues and profits of said premises, wilh power to lease and control the said premises and with such other poswers as mas e decimnied
necessary, and that 8 reasonable attorney’s fee shall, among other expenses and cosls, be fixed. allowed and paid out of such rents, tues ahud prodits ur cuat
ol 1he proceeds of the sale of said mortgaged property.

% That all covenanis and agreements of the Mortgagors herein cantained shall extend to and bind their heirs, gxoecutar, SUMIINISIGEEOT Y, sUL e
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or sevured 1o the Mongager hinll
‘nure 1o the benefit of 1he heirs, successors or assigns of the Morigapee.

g That the debt hereby securcd shall at once become due and payable and this marigage subject to Tareclosure iy herein prossded at the optaon o
the holder hereof when and if any stalement of lien ansing {rom any action or inacuon by the Mortgagors i liled wnder the statutes ol Alabama relating 1o
liens of mechanics and malerialmen, without regard to the form and contents of such staterment and without regard to the exsleioe of nORERICLE il the
debl or any part thereof, or of the lien on which such statement 1y based.

10. Encumbrance or Transfer of the Property. That they will not sell or transter the meartgaged property, and that they wili notorcate uf periie s
ex1sl wny morlgage, encumbrance or other lien nol herein mentioned lexcept tie creatton ol 4 purchise mopey secunty INICIcsh i hernghiohd appiute sl
upon the morigaged property, wilhout Mortgagee™s pnog wrillen consent. 1 Muortgagors sielale this covenant, Morigages muay i Sottgagec s onton,
declare all of the sums secured by Lhis morlgage to be immediately due and pavable.

If Morigagee exercises such option 1o aceelerate, Mongagee shall mail Mongagors notice of aeveleration. wiaich netive shall prosode o pernm] ot e
bess than YO days from Lthe date the notice i+ mailed within which MOTigagors Mdy pay the sums declared due, If Mortgagors Lal o pas sl sutis proe G
ihe expiration of such period Mortgagee may, without Further notice o1 demand on Morgagors, invoke any remedies permitted hereunder
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11 Plural or singuiar words used herein 1o desgnate the undetrsigned Mortgagors shall be construed o refer o Hie maket of idhers ol s mor gagc,
whether One or MOre persons Or & Corporation,

LUPON CONDBITION, HOWEVER, thal if the Mottgagors shall well and truly pay and discharge the indebivdness herchy sectieed, i budhing any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of axes and msurance, the vatndachos wl prny
encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors nefore the full payment of this mortgigel as it shall hecome due anad
payable and shall in all things de and perform all avts and agreements contained i the AGREEMENT and by them herein agreed v be done aucording o
the tenor sud el fect hereol, and the Mortgagee actually receives, at the address shown an the Mortgagers” monthly siatement pssiee i v onnechim with thr
AGREEMENT, @ written request to satisly this morigage from (he Morigagaors and all other persons who hie the fght to requtre the Mortpagee o eniend
ATWANCES, (hen and in that event only, this vonvevance shall be and become null and void: but shauld default be made m the pasment ot the ndebted
ness hereby aecured, including any and all ADVANCES and FUTURE ADYANCLES under the AGREYF MENT, o any renewils of extensons thorgod or
wiy part thereo!, or should defaull be made in the repayment of anv sum expended by said Morigagee under the authoriy of v ol the prosvisssn ot thn
morligiage ar should the inlerest of said Morigagee in said property become endangered by reason of the entorcement ol ary prear hien o encuimbran.e
tiereon arising from any action ar inaction by the Mortgagars, or Jiould the Mortgagars do or Fail o do or pertonm any other acter thing, That copsbifule:
detuult under the AGREEMENT, then in any of said #vents the whole ot the indebledness hereby secured, of any patfien or part of same mas not ol
caid date lave been paid, with interest thereon, shall at onee beeome due and payable and this morigage subject o torechasure il e ophion af the Mo
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shill have the nglht to enter upon and take posseasaon of
the properly hereby conveyed and after or without taking such possession 10 sell the same betore the Caunty Court House doar n the county where
the property is tocated, and, if the property 6 siluated in WO Of mare countics, in any such county, al pubhic oulry For vash, after T gy nolie
ot the time, place and terms of such sale by publication once a week [or three consecutive weeks prive Lo said sale in some newspapes pubbiahed 1 vand
County as reguired under the Code of Algbama 1975, as amended, and upon the payment of the purchare money the Mongagee, or owner ol the Jetn
and mortgage, or auctioneer, shall execute to the purchaser tor aimcl 1o the name of the Mortgagors a gaod and silfcient deed 1o the property seld. ta
Mortgagee shall apply the proceeds of said sale: Firs, 1o the expense o advertising, selling and conveying, invluding reisonibbe athorney ‘s leg, secomd,
(63 the payment of any amounts that may have heen expretided ur thal may then be necessary 1o expend m paying insutange, Lines and othee ercumbranees.
with interest thereon: third, to the payment in full of the prircipal indebtedness and ntetest Thereon, whether the samc shadl or shall not hase Tully matuicd
ab the dare of said sade. but no interest shall be collecied beyond the date of sale; and fourth, the balance, 1l any, (o be pand over 10 the vaid Morigagors
or w whomever then appears of record to be the owner ol waid property. he Mortgagee may bid and become the purchaser of the niortgaged prapeeros
al any loreclosure sale hereunder.

IN WITNESS WHEREQDF, we have hereunte sei pur handis) and see v 24th dw o Febru ary v g7
[Meald
John G. Lugar
el

Morngugors  aAnne K, Lugar
Thrs instrument was prepared by:

NAME Louise Holland=-Pelham Branch ... -
ADDRESS P. O, Box 216

Pelham, Alabama 35124

souRcE oF T Shelby County Abstract & Title
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CERTIFICATL

(heck appheable certificale.

Slate af Adabani

Shelby
T . { ounty
W RESIDENTLIAL. Mortgagors und Muottgagee heren cerlily that tesidential properly is comeved by this mottpiee anad hat The saasimipm prii il
ndebtediness 10 by secured by Lhisy mornigage ab any one THTIC 1% $16, 0Q0.00 ppnott ow ek the e pigee Vs o

$2£' . UD e rs prie herewith, as allowed by Alaboami € vde 240032 2 hihyp 1T

LK -

' NON-RESIDENTLAL. In compliance with Alabama Code AA0.22- 200D (1978), the Moragee of this mosigages herehs oot 1hat the ammune
ol indebledness presently incurred s , upon which the s gaie ts ol

is paid herewith ind - Merlgagee agrees that no additonal or subseguent adviances witl be made wnder this mostgage unbes “he mortgage Las on o
advanes is paid into the appropriate office ol the Tudge ol Provhate of Epmpnry, AlaPainia e Latee
Lhan cach Scplember hereafier or an insirumneil evidaieng s adssniees s filed tor record 1 the above sad of e md e tecerding tee and tas apploatd
thereto paid,

REGIO
BY:
Robert Atherton
Tl
| . BRANCH manager
Anne Mo gagos s Mo gagoy

Frape Thre
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THE STATE OF ALABAMA,

Shelby . _COUNTY.
L o _the undersigred - - . vy a Notary Public in and for said County, i said State.
hereby certify that . John G. Lugar and Anne K. Lugar = S e e

whise nanie ... signed to the foregoing conveyance and who are_ . knowpio me, acknowkxdged belore ene on this

IO
they

e,
day that, being Informed of the contenis of the conveyande, ted the same volunianly on the Jay the same bears disle

Given under my hand and official seal, this  24th . dayof .

Motary Public

THE STATE OF ALABAMA,

e COUNTY.

I, . N e e s e e ———— , & Notary Public in and for sud County, 10 sawd Stale,
hereby Cortify TRBL o i e e e e e e o ‘
whose name . ... signed to the foregoing vonveyance and who __ .. .. . known 1o me, achhowledped hetore me on tha
day that, being informed of the contents of the conveyance, . o executed the same voluntanly on the day the same bears date

Giiven under my hand and official seal, 1his | day ol T L. 19

o _ Hmur; F..’-!...I'[.ﬂ'li'
e —————— e R e e e e e YT et — i —— AT T I—_—_——

THE STATE OF ALABAMA,

. a Notary Pubbic in and Lor sad Coundy, nosind State,

hereby certilythal ... . ____ . ___. e —

TR e = o _ S , eorporanon, whose ime s sgned to the
[oregoing convenyance, and who 18 known 10 me, acknowledged helore me on this day thal, bang informed ol the conients of the votneyance, be, e
cuch officer and with full authority, executed the same voluntarily fer and as the act of sad corporation.

L]

Giiven under my hand and official seal, this day of . . L

Motary Publiy

e T T e ey e S e |

Inst ¥ §997-0675%
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