Loan No, 3761774
Instrument Preparad by:

Record & Return 1o

SOUTHTRUST MORTGAGE CORPORATION
100 BROOKWOOD PLACE SUITE 300

{Spacs Abowe Thia Line For Recording Data)

&

ot W

« + -y

BIRMINGHAM, ALABAMA 35209 P P~ L %
. D D w E 3
o QO g m
* Vo

I~ I~ g

0 (0.0 I v R

- .

<2

0wt o

"

03

indt #
O
£

MORTGAGE
THIS MORTGAGE ("Security Instrumant™ is given on _FEBRUARY 28, 1897

The grantor is_SHELLEY OLSON, UNMARRIED

‘
("Borrower”). This Sacurity Instrumant 1s given to
S0 U

. which is arganized and existing
undar the laws of mmm . and whose address 15

_ . U AL, AL AELA X : ("Londer”).
Enrmwar owes Lander the prmmpal sum of _Ong Hung 5 D H ] ¢

Dollars (U1.S. § _ 130,200.00 ). This dnbt is nwdancad by Burrnwnr 5 nuta dated the same date as
this Security Instrumant ("Note™), which provides for monthly payments, with the 'ull debt, f not paid earlier, due and payabie
on 1 . This Securtty Instrument secures 10 Lender: {a) the repayment ¢f tha
dabt evidencec by the Note, with intaerest, and all renawals, gxensions and medftications of the Note; (b} the paymaent of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the per
formance of Barrower's covenants and agreements undar this Security Instrument and the Nole. For this purpose

Borrowser does hereby mangage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following descrined property located in _SHELBY

County, Alabama

Lot 9, according to the Survey of Hunter Hills, Phase One, as recorded in Map Book 2],
Page 71, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage® loan have been applied toward the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith

which has the address of _212 HUNTER HILLS CIRGLE , CHELSEA
[Street]

("Property Address™);

[City)
Alabama _35043-

[2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter arected on the property, and all easements, appurenances, and fixtures now or
hereafter a pan o! the property. Ail replacemants and additions shall alse be covered by this Security Instrument. All of the
faregeing Is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rghl to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrowsr warrants and will detend generally the title 1o the Properly against all claims and demands. subject 1o any en
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unform covenants with imned
vanations by jurisdiction fo constitute a uniform security instrumant covering real property
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Loan ﬁﬂ. 3751774

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows;

1. Payment of Principal and Interast; Prepaymant and Late Charges. Borrower shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Bubject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearty
taxes and assessments which may attain priority over this Sscurity Instrumaent as a lien on the Property; (b) yearly leasehoid
payments nF'grnund rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (e) yearly mortgage insurance premiums, d any; and (f) any sums payabla by Borrowar to Lander,
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ftems are
called "Escrow tems.” Lender may, at any time, coliect and hold Funds in an amount not 10 exceed the maxmum amount a
lender for a tederally ralated morigage ban may require for Borrower's escrow account under the lederal Heal Estate
Settlement Proceduraes Act of 1974 as amended from time to time, 12 U S.C. Section 2601 et seq. ("RESPAT, unless
ancther law that applies to the Funds sets a Jessear amount. I so, Lender may, at any time, ¢oliect and hald Funds in an
amount not to exceed the lesser amount. Lender may estimata the amount of Funds due on tha basis of current dala and
reasenable estimates of expendituras of tuture Escrow Hems or otherwise in accardance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty, or entny
(including Lender, if Lender is such an institution) or in any Fedaral Home Loan Bank. Lender shall apply the Funds 10 pay
tha Escrow ftems. Lender may not charge Borrowar for holding and applying thé Funds, annually analyzing tMe escrow
accaunt, or verdying the Escrow lfems, unless Lender pays Borrower interast on the Funds and applicable law parmis
Lender to make such a charge. Howsevar, Lender may require Borrower 10 pay a one-time charge for an independent reai
estate tax reporiing service used by Lender in connaction with this ioan, unless applicable law provides otherwise. Unless
an agreemant is made or applicable law requires interest to be paid. Lendear shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howevar, that intgrest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credids and debts to
the Funds and 1he purpose for which each debit to the Funds was made. The Funds are pledged as addtional securty for
all sums securad by this Securty Instrument.

i the Funds hald by Lender exceed the amaunts parmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ot applicable law. K the amount of the Funds heid by
lLender at any time is not sufficient to pay the Escrow tems when due, Lender may so notdy Borrower in wriing, and, n
such case Borrower shall pay to Lander the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrowar any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lander, priar to the acquistian or
sale of the Property, shall apply any Funds held by Lender at the time of acquistion or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymenta. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: lirst, to any prepayment charges dua under the Note. second, to amounts payable
under paragraph 2; third, to interest due; lourth, ta principal due; and last, to any late charges due under the Note.

4. Charges; Llena. Borrower Shall pay all taxes, assessments, charges, tines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, f any Botrower
shall pay these obligations.in the manner provided in paragraph 2, or f not paid in that manner, Borrower shall pay tham on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all nolices o! amounts 1o be paid
under this paragraph. i Borrowet makes these paymants directly, Borrower shall promptly furnish to Lendet recepts
svidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower {a)
agreas n writing to the payment of the obtigation secured by the lien in a manner acceptable o Lender; (b} con'es!s
in good faith the lien by, or defends against enforcament of the lien in, legal proceedings which in tha Lendar's opiman
operate to prevent the enforcement of the lien; or (¢} securaes from the holder of the lien an agreement satisfaciory to Lendaer
subordinating the lien to this Security Instrument. i Lender determines that any part of the Propeny s subject o a len
which may attain priority aver this Security Instrument, Lender may give Borrowar a notice identtying the lien  Borrower
shall satisly the lian or take one or marea of tha actions set forth above within 10 days of the giving of notica.

5. Hazard or Propeny Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
Property insured aganst loss by firs, hazards included within the tarm "extended coverage™ and any olher hazards, includ-
ing floode or floeding, for which Lender requires insurance, This insurance shall be mainiained in the amounts and for the
petricds thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreascnably withheld. # Borrower fails to maintain coverage described above.
Lender may, at Lander's option, cbiain coveraga tc protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewais shall be acceptable to Lender and shall include a standard merigage clause
Lender shall have the right to hold tha policies and renawals. I Lender requires, Barrower shall promptly give 1o Lendar all
receipts of paid premiums and renewal notices. In 1the avent of loss, Borrower shall give prompt notice to the insurance car-
rigr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless LLender and Borrower otherwise agree in writing, insurance proceeds shall be appled 10 restoration or ropant
of the Property damaged, if the rastoration or repair is ecanocmically feasible and Lendar's securty s not lassened. | tha
restoration or repair ts not aconomically feasible or Landet's security would be lessened, the insurance procesds shall be
applied tc the sums secured by this Security Instrument, whather or not then due, with any excess pad to Borrower. N
Borrower abandons the Property, or does not answaer within 30 days a notice from Lender that the insurance carner has ol-
fered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Propany or 10 pay sums secured by this Securty Instrument, whether or no! then due. The 30-day perod will begin
when the nolice is givan.
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. Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amounts of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sacurity
Instrument immediately prior to the acquisttion,

6. Occupancy, Preservation, Mairisnance and Protection of the Property; Boirower's Loan Applcation; Lsasehokis
Borrower shall occupy, astablish, and use the Property as Borrower's principal residence within sixty days after the execu
tion of this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence for al leas! one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstancas exist which are beycnd Borrower's control.  Barrower shall not destroy,
damage or impair the Prapenty, allow the Property ta deteriorate, or commi waste on tha Property. Borrower shali be in
delault if any forfeiture action or praoceeding, whether civil or criminal, is begun that in Lender's good laith judgmaent could
rasult in loreiture of the Property or otherwise matarially impair the lien created by this Security Instrumant or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in delault if Borrower, during the loan application process, gave matarially false or inac-
curate information or statements to Lender (or 'ailed to provide Lendar with any material information) in connectiofn with the
loan evidenced by the Note, inciuding, but not limited 10, representations concarning Borrower's occupancy of the Property
as a principal residence. K this Securily Instrument is on a leasehoid, Borrower shall comply with alf the provisions of the
lease. K Borrower acquiras fese title to the Property. the leasehold and tha fes title shall not merge unless Lendsr agreas 1o
the marger in writing. '

7. Protection of Lender's Rights In the Property. it Borrower fails 1o perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnaticn or forfeiture or to enforce laws or regulations), than Lender
may do and pay for whatever is necessary to protect the value of the Propenty and Lender's rights in tha Property Lender's
actions may include paying any sums secured by a lien which has priority over this Securtty Instrument, appaaring n court,
paying reasonable atlorneys’' feées and entering on the Property to make repairs. Atthough Lender may take aclion under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrowar secured by this
Sacurity Instrument. Unless Borrower and Lender agrea to other terms ot payment, these amounts shall bear interes! from
the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Boitowar reques!-
Ing payment.

8. Morigags Insurance. it Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumaent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect ¥, for any
reason, the mortgage insurance coverage required by Lender japses or ceases to be in eftect, Borrowet shaill pay the
premiums required to obtain coverage substantially eguivalent to the martgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effact, from an alternate morigage n-
surer approved by Lender. ff substantfhlly equivalent mortigage insurance coverage is not avalable, Borrowet shall pay to
Lender sach month a sum equal to one-twelth of the yearly morigage insurance premium being paid by Barrower whan the
insurance coverage lapsed.or ceased to be in ellect. Lender will accep!, use and retain these payments as a loss reserve In
lieu of morntgage insurance. Loss reserve payments may no longer be required, at the aption of Lender, if mortgage in-
suragce coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender agan
becomes available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, of
to provide a loss reserve, until the requirament for martgage insurance ends in accordance with any writlen agreement be.
twean Borrowsr and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrigs dpon and inspections of the Property. |Laendaer
sha!l give Barrower notice at the time of or prior 1o an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, drect or consequential, in connechion with
any condemnation or other taking of any part of the Property, ar for convayance in lieu of condamnation, are hareby assqg-
ned and shall be paid 1o Lender,

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duse, with any excess paid o Borrower. In the event ot a panial taking of the Property n
which the fair market value of the Property immediately before the taking is equal 1o or greatar than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
thae sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by tha foliowing
fraction: {a) tha total amount of the sums secured immediately before the taking, divided by (b) tha farr marke! value of the
Property immeadiately betore the taking. Any balance shall be paid to Berrowsr. In the event of a partial taking ot the
Property in which the fair market value of the Property immaed iately betore the taking is less than tha amount of tha sums
secured immaediately befcre the taking, unless Borrower and Lender otherwise agree in wriling or uniess apphcable law
otherwise provides, the proceeds shall be apptlied to the sums secured by this Security Instrument whether or not the sums
are then due.

if tha Property is abandoned by Borrowaer, or i, alter notice by Lender to Borrower that tha condemnor offers to make
an award or settle a claim for dgamages. Borrower fails to respond to Lander within 30 days alter the date the notice 15 gwven,
Lender is authorized to collecl and apply the proceeds, at its option, either to restoration or reparr of the Properly or to the
sums secured by this Security Instrument, whethar or not then due.

Unless Lender and Borrower otharwise agree in wrniting, any apphcation of proceeds to principal shall not extend o
postpane the due data of the monthly paymaents relerred to in paragraphs 1 and 2 or change the amount of such payments

Form 3001 9/90 (page 3 ¢! 5 pages)
Initials

g -




* Loan No. AaTE1774

11. Borrower Not Released: Forbearance By Lendar Not a Walver, Exiension of the time f{or payment or
modification of amorization of the sums secured by this Sacurity Instrumeni granted by Lender 1o any successor In intarest
of Borrower shall not operate to ralease the liability of the original Borrower or Borrower's succassors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums securad by this Security Instrument by raason of any demand madeé by the
original Barrower or Borrower’'s successors in interest.  Any forbearance by Lendet in axercising any right or remady shall
not be a waler ol or preclude the exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
orovisions of paragraph 17. Borrowet's covenants and agreements shall be joint and several. Any Borrower who co-sgns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard 1a the terms of this Security Instrument or the
Note without that Borrower's consant,

13. Loan Charges. If the loan secured by this Sacurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to ba coliected In connec.
tion with the lpan exceed the permitted fimits, then; (&) any such loan charge shall be reduced by the amount negessary 10
raduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permiies imis
will be refunded to Borrower. Lender may choose to make this refund by reducing the pringipal owed under the Note or by
making a direct payment to Borrower. I a retund reduces principal, the reduction will be treated as a panial prepaymani
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instirument shall be given by delvering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall ba direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givan by
first class mail to Lender's addrass stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be desemed 10 have been given to Borrower aor Lender when given as provided
in this paragraph,

15. Governing Law: Severablity.  This Security Instrument shall be governed by federal law and tha law of the
jurisdiction in which the Propaerty is located. In the event that any provision or clause of this Securily Instrument or the Nole
conflicts with applicable law, such conflict shall not aftect other provisions ot this Security Instrument or the Note which can
be given effect withoul the conflicting provision. To this end the provisions of this Sacurity Instrument and the Note are
declared to be sevarable.

16. Borrowsr's Copy. Borrower shall be given one conlormed copy of the Note and of this Sacurity Instrumant

17. Transfer of the Property or a Beneficial irterest in Borrower.  |f all or any part of the Property or any interest in
it is sold or transferred (or if a benaticial interest in Borrower is sold or transferred and Borrower is not a nalural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymaent in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibted by faederal law as of
the date of this Security Instrument.

i Lender exercisas this aption, Lander shall give Borrower notice of acceleration. The notice shall provide a percd of
not less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. H Borrower fails to pay these sums prior to the expiration of this period, Landear may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower meets certain conditions, Borrower shall have the right to bave an-
forcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as ap-
plicable law may specity for reinstatement} before sale of the Property pursuant fo any power ol sale contamned in this
Security [nstrument; or {b) entry of a judgment entorcing this Security Instrument. Those condftions are that Borrower. {a)
pays Lender all sums which then would be dus under this Securty Instrument and the Note as i no accelaration had
occurred; (b} cures any default of any othar covenants or agreements; {c} pays all expenses Incurred n enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such actwn as Lender may
reasonably require to assure that the lien of this Security instrument, Lendar's rights in the Property and Borrowet's obliga.
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument ang the obligations secured heraby shall remain fully eftective as ! no acceferation had cccurred
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17/,

16. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (togethar with thrs Security
Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change In the antty
(known as the "Loan Servicer”) that collects manthly payments due under the Note and this Securty instrument  Thers also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Fthere is a change ot the Loan Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made The nolice
will also contain any other information required by applicabla law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, of release
of any Hazardous Substances on cr in the Property. Borrower shail not do. nor aliow anyone élse to do, anything attacting
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence.
usa, ot storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Proparty.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsut or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual knowledge. f Borrower learns, or is notified by any governmental or regulatory authorily,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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. As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsian-
cas by Environmantal Law and the following subsiances: gasoline, kerosene, other flammable or toxic pstroieum products,
toxic pesticides and herbicides, volatile soivents, materials contsining asbestos or tormakiehyde and radioactive materists,
As usad In this paragraph 20, '"Environmental Law' maans federsl laws and laws of the jurisdiction where tha Property s

located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS, Barrowet and Lender furthar covenant and agree as foilows.

21. Acceleration: Remedies. Lendsr shall give notice to Borrower prior to acceleration folowing Borrower's breach of
any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unisss applicab s
{aw provides ctherwise). The notice shail speclly: (a) the defauk; (b) the action required to cure the default; (c) & date, not
less than 30 days from the date the notice is given to Borrower, by which 1the defaulk must be cured; and (d) thal laikye 10
cure the default on or before the date specified in the notice may rasut In acceleration of the sums sacursd by this Security
instrument and sale of the Property. The notice shail further inform Borrower of the right 1o reinstate after accemration snd
the right to bring a court action to assert the non- exisience of a default or any other defense of Borrower to acceleration
and sala. If the default Is not cured on or befors the date specified in the notice, Lender at it option may require kmmediale
payment in full of all sums secured by this Sscurity Instrument without further demand and may invoks the power of sale
and any other remedies permitted by appiicable law. Lander shall be entitled fo coilect all axpenases incurred In pursuing
the remedies provided In this paragraph 21, inciuding, but not limited to, reascnable atiorneys’ fees and cosis of thle
svidence. '

If Lender invokes the power of sal, Lander shail give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lsnder shali publish the notice of sale once a week for three consacutive weeks in a newspaper published In
SHELBY Caunty, Alsbama, and thereupon shall sell the Property to the highest bidder at
public auction at the fromt door of the County Courthouse of this County. Lender shak deliver to the purchaser Lender's
dead conveying the Property. Lander or Ite designee may purchase the Property at any sale. Borrower covenants and
agreas that the proceeds of the sale shall be applied In the foliowing order: (a) to all sxpenses of tha sale, inchiding, bul not
imhed to , reasonable attorneys' fess; (b) to aill sums secured by this Security Instrument; arkt (c) any axcess 10 the person
of persons legally entiiled to K.

22. Aeiease. Upon payment of all sums secured Ry this Securly Instrument. Lendar shall release this Secutiy
instrumaent without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homastead exemption in the Property and rehinquishes all nghts of cur-
tesy and dowaer in the Prapenty.

24. Riders 1o this Securlty Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securty Instrument as if the rideris) were a part of this Securty
instrument. [Check applicable box{es)]

X} Adjustable Rate Rider Condominium Rider 1.4 Family Ride
Graduated Payment Rider Planned Unit Davelopment Ridsr Biweakly Paymant Rider
Balloon Rider Rate Improvemeni Hider :l Second Home Rt
Other(s) [spacify]

BY SKGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with 1.
Witnessas:

ir/’ ) : ' | | ) (Seal)
suew - -Borrowet
Social

_15gal;
Borrower

Social Security Number
R ¢=1-T: 1§
-Barrowar

Social Sacurity Numbaet
(Saal
Horrowar

Social Security Numbaer
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STATE OF ALABAMA, Shelby County ss:

1997 .1 the undersigned authority

On this 28th day of February
_a Notary Public in and for said county and in said state, hereby certify that

Shelley Olson, Unmarried
. whose name(s) is signed to the

known to me, acknowledged before me that. being informed of the contents

axecuted the same voluntarily and as his act on the day the same bears date.
day of February . 1997

foregoing conveyance. and who is

of the conveyance, he
Given under my hand and seal of office this 278th

My CommissionNGRARIEBUBLIC STATE OF ALABAMA AT LARGE
MY COMMISION BXPIRES: MARCH 12, 1997
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of FEBRUARY, 1997 | and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”} of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (tha "Note™ to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of the
same date and covering the property described in the Security Instrument and tocated at;

212 HUNTER HILLS CIRCLE, CHELSEA, ALABAMA 35043~
[Froperty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.500 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

L'

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of MARCH, 2004 , and

the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

"Change Date.”
- (B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days belore each Change Date is called the "Current
Index.”

If the Index Is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choite.

(C) Caiculation of Changes |

| Before each Change Date, the Note Holder will calculate my new interest rate by adding Twe and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-

eighth gf ane percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new

Interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-

cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.500 % or less than 5500 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points {2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 12500 %.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agamn.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my inial fixed interest rate 1o an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

"~ Transfer of the Property or a Beneficial interest in Borrower. | all or any part of the Property or any inter-
est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’'s prior written consent, Lender may, at its option, require immediate paymentin full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
'perind of not less than 30 days from the date the naotice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrowaer.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. it all or any part of the Property or any inter-
est in it ts scld or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise
Is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes 1o be submitted to Lender informaticn required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’'s security
will not be impaired by the loan Bssumption and that the nsk of a breach of any covenant or agreement in this

 Security instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender alse¢ may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferse to keep all the promises and agreements made in the Note
and in this Security Insirument. Borrower will continue to be obligated under the Note and this Security Instrument
- unless Lender releases Borrower in writing.

(page 2 of 3 pages) Form 3182 5/94
Indials; _

rh- O A= g AirErsrreTarccprdsmr vt o=, M o wm o wm o s s oW e = gk s =R 1 S e o R R . - gD S,




i Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

mailed within which Barrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNIN(?’BELDW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

) (seal

-Borrower

>

SHEL OLSON

(Seal)
-Borrower

o ———— — T

(Seal)
-Borrower

(Seal)
-Borrower
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