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Siate of Alabama

THIS MORTGAGE ("Securily Instrument”) is given on February 27, 1997

WILLIAM E CARBONE JR, AND DONKA CARBONE, HUSBAND AND WIFE AS JOINT TENANTS
WITH RIGHT OF SURVIVORSHIP

. The ﬁranlm s

("Borrower”). This Sccurity Instrument is given 1o
COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of NEW YORK . and whose

address 15

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender™). Borrowcer owcs Lender the principal sum of

ONE HUNDRED FOUR THOUSAND ONE and 00/100

Dollars (U.S. $ 104,001.00 ). This debt is cvidenced by Borrowcer's note dated the same date as this Scounity
Instrument ("Note"), which provides for monthly payments, with the full debt. if not paid carlicr, duc and payabic on
March 1, 2027 _This Sccurity Inspument SCCUres Lo Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, cxtensions and madifications: (b} the payment of all othcr sums, with interest,
advanced under paragraph 6 to protect the security of this Sccurity Instrument, and {(¢) the performance of Borrower's covenanis
and agrecments under this Sccurity Instrument and the Notc. For this purpose, Borrower does hercby mortgage, grant and convey

to Lender and Lender's successors and assigns, with power of sale, the [ollowing described property located in

SHELBY County, Alabama:

1

Lot 9, Block 4, according to the Survey of Cahaba Valley Estates, Seventh Sector, as
recorded in Map Book 6, Page 82, in the Probate Office of Shelby County, Alabama.

L

The proceeds of thils mortgage loan

have been applied toward the purchase price of the
property described herein, conveye

d to the mortgagors simultaneously herewith.

which has the address of 619 CROSSCREEK TRAIL ,PE LHAM (Street, Ciyl.
Alabama 35124~ |21p L:"“’{ F:Tpmy Address’); FHA Alabams Mortpage - 5/95
age * o
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CASE #: AL0114187516 LOAN #: 6B18080

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, wgother with all the
improvements now or hercaficr crected on the property, and all easements, rights, appuricnances, rents, royslucs, mincral, o1l and
gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Secunty Instrument as the

“*Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the cstale hereby conveyed and has the nght to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borower warrants and
will defend generally (he Litle 1o the Property against all claims and demands, subject o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt cvidericed by the Note and late charges due under the Nole.

2. Monthly Payment of Taxes, Insurance and Other Charges. Berrower shall includc i cach monthly payment,
together with the principal and interest as set forth in the Nole and any late charges, a sum for (a) Laxes and special asscssmenty
icvied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Scorelary
of Housing and Urban Development ("Sccretary”), or in any year in which such premium would have been required if Lender sull
held the Security Instrument, cach monthly payment shall also include cither: (i} a sum for the annual mongagc INsurance
premium to be paid by Lender 1o the Sceretary, or (i) a monthly charge insicad of a mortgagc insurance premium 1f this Securiy
Instrument is held by the Secretary, in a rcasonable amount to be detcrmined by the Secretary, Except for the monthly charge by
the Secrelary, these items are catled "Escrow ftems” and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrow Items m an aggregalc amount not o exceed the maximum
amount thal may be required for Borower's escrow sccount under the Real Estate Seitlement Procedures Act of 1974, 12 US.C.
Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to ume ("RESPA™),
except that the cushion or reserve permiticd by RESPA for unanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be based on amounts duc for the mortgage insurance premium.

If the amounts held by Lender for Escrow [lems exceed the amounts permited to bc held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds held by Lender at any time are not sufficicnt 1o pay the Escrow
ltems when due, Lender may notify the Borrower and requirc Borrower to make up the shortage or deficiency as permaited by
RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Sccunty Instrument. If Borrower endess w
Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
iems (a), (b), and (c) and any morigage insurance premium installment that Lender has not become obligated w0 pay w the
Sccretary, and Lender shalt prompuy refund any excess {unds to Borrower. Immecdiately prior 1o a foreclosurc salc of the Propeny
or its acquisition by Lender, Borrower's account shalt be crediled with any balance remaining for all installmeats for iems (a).

(b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
1

First, 1o the mortgage insurance premium to be paid by Lender 1o the Scerelary or o the monthly charge by the Secrcuary
instead of the monthly mortgage insurance premium;,

Second, o any taxes, special asscssments, leaschold payments or ground reats, and fire, Mlood and other hazard insurance
premiums, as reguired;

Third, 10 interest due under the Note;

Fourb, o amortization of the principal of the Note;

Fifth, 10 late charges due under the Note.
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CASE #: ALO1141B7516 LOAN #f: 6818080
4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequenuy erecled, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and (or the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently crected, against loss by floods w the exient reguired
by the Sccretary. All insurance shall be carned with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall includce loss payable clausces in favor of, and in a form acceptable o, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompty by Borrower, Each insurance company concerned is hereby authorized and direcied w make payment for such loss
dirccily 10 Lender, instead of to Borrower and to Lender jointly, All or any part of the insurahce proceeds may be applicd by
Lender, al its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrumcent, first o any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoraton or repar of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due daie of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance procceds over an
amount required to pay all outstanding indebiedness under the Note and this Sccurity Instrument shall be paid to the cnuty legally
cnitled thereto.

In the event of foreclosure of this Scourity Instrument or other transfer of ude w the Property that exungduishes the
indcbtedness, all right, title and interest of Borrower in and to insurance policies in force shali pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaschuids.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue w occupy the Property as Borrower™s principal residence for at least onc year aller the
daic of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower. or uhless
extcnuating circumstances exist which are beyond Borrower's control. Borrower shall nouly Lenders of any cxlchnuatng
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Propenty or allow the Propeny 1o
detcriorate, reasonable wear and lear excepled. Lender may inspest the Property if the Property is vacant or abandoned of the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
he in default if Borrower, during the loan application process, gave materially false or inaccurale mformation or stalcments o
|_ender (or failed to provide Lender with any material information) in connection with the ioan cvidenced by the Nule, including,
but not limited o, representations concerning Bormower’s occupancy of the Property as a principal residence. I this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lfease. If Bomrower acquircs (o utle W the
Property, the lcaschold and fec tide shall not be merged unless Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowcer shall pay these obligatons on ume
directly o the entity which is owed the payment. II failure o pay would adversely affect Lender’s interest in the Property. upon
Lender’s request Borrower shall promplly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's nghts n
the Property (such as a procecding in bankrupicy, for condemnation or to enforce laws or regulations). then Lender may do and
pay whatever is nccessary to protect the value of the Property and Lender’s nghts in the Property, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and bc sccurcd by this
Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the opuon of Leader,
shall be immediaiely duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquental, i connccuon with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender o the extent of the full amount of the indebiedness thal remains unpaid under the Notc and this Sccunty
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunty Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any apphicauon
of the proceeds Lo the principal shall not extend or postpone the duc date of the monthly payments, which arc referred o 1n
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CASE #: ALD114187516 LOAN #: 6818080

paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shatl be paid to the catity legally cntitled therelo.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9, Grounds.for Acceleration of Debt.

(2) Default. Lender may, except as limiled by regulations issued by the Sccrctary in the case of payment defaulls,
require immediatc payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Secunty Instrument prior o or
on the due dawe of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contamed in this
Sccurnity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary. require immediale payment in full of all sums secured by this Security Instrument of:
(1) All or part of the Property, or a beneficial interest in a trusl owning all or part of the Propeny, is sold or olherwise
wansferred (other than by devise or descent) by the Borrowder, and .
(ii) The Property is not occupicd by the purchascr or granilee as his or her principal residence, or the purchaser or
grantec does 8o occupy the Property but his or her credit has not been approved in accordance with the requirciments
of the Sccretary.,

(¢) No Waiver. Il circumstances occur that would permil Lender to require immediale payment in full, but Lender docs
not require such payments, Lender daes not waive ils rights with respect to subsequent cvents.

(d) Regulations of HUD Secretary. In many circurnstances regulations issued by the Secrctary will limit Lender's
righis in the case of payment defaults 1o requirc immediate payment in full and foreclose il not paid. This Securiky
instrumeat does not authorize acceleration or forcclosure if not permitied by regulations of the Scecretary.

(¢) Mortgage Not Insured. Borrowcer agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the datc hereof, Lender may, at its option and
nolwithstanding anything in paragraph 9, requirc immediatc payment in full of all sums securcd by Lhis Securty
Instrument. A writicn statement of any authorized agent of the Secretary dated subscquent to 60 days from the daw
hercol, declining to insure this Sccurity Instrument and the Note secured thercby, shall be deemed conclusive prool of
such ineligibility. Notwithstanding the foregoing, this oplion may nol be ¢xercised by {_cnder when the unavailahility of
insurance is solely due to Lender's failure (0 remit a morigage insurance premium 1o the Seerclary.

10. Reinstatement. Borrower has a right W be reinstated il Lender has required immediate payment o full because of
Barrower's lailure to pay an amount duc under the Note or this Securily Instrument. This right applics cven alter Toreclosure
proceedings are instituted. To reinstale the Security {nstrument, Borrower shall tender in a lump sum all amounts required i bring
Rorrower's account current including, to the exient they are obligations of Borrower under this Socurity Instrument, [oreclosure
costs and reasonable and customary attomeys’ [ees and expenses properly associaled with the {oreclosure proceedimg. Upon
reinstaldment by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as il Lender had not
requircd immediate payment in full. However, Lender is not required to permit reinstatement 1t () Lender has accepled
reinstatement alter the commencement of foreclosurc procecdings within two years immedialely preceding the commicncement ol
4 current forcclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the fuwre, or {au
reinstatement will adversely alfect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the ume of payment or modificauon
of amortization of the sums sccured by this Security Instrument granted by Lender 10 any SUCCCSSKN in interest of Bormower shall
not operate to releasc the liability of the original Borrower or Borrower's successor in interest. Lender shall aot be reguired 0
commence procecdings against any SuCcessor in 1nierest or refuse 10 extend lime for payment or otherwise modily amortzation of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or BOmower' s successorns
in interest. Any (orbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

m ~R{AL) (9508 CFC (D5/95) Paged ol & Iﬂﬂl.ﬂ%) E'L&f\
e

=R R T T TR S R R A ' i
NI VT _FI e ‘..T T - . . mi. : ’



CASE #: AL0114187516 LOAN #: 6818080

12. Successors and Assigns Bound; Joint and Severail Liability; Co-Signers. Thc covcnants and agreements ol  this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but docs not execule the Note: (a) is co-signing this Security Instrumcent only o morigage, granl and convey that
Borrower’s interest in the Property under the werms of this Sceurity Instrument; (b) is not personally obligawed to pay the sums
securcd by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree 10 extend, modify. forbear or
make any accommodations with regard to the werms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing 1t
by first class mail unlcss applicable law requires use of another meihod. The nouce shall be directed 1o the Propenly Address or
any other address Bormower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to Lender's
address stated herein or any address Lender designates by nolice 10 Borrower. Any notice provided lor in tas Secunty Instrument
shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrumemt shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunly Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given elfcet without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are Heclared W
be severable.

15. Borrower’s Copy. Borrower shatl be given one conlormed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and wansfers 1o Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property 10 pay the rents o Lender or Lender’s agents. However, prior 1o Lender’'s notice 10 Borrower of Borrower™s breach of
any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents conslitutes an absolule assignment and not an assignmcent
for additional sccurity only.

If Lender gives notice of breach o Borrower: (a) all rents received by Bormower shall be held by Borrower as trustee for
benefit of Lender only, w be applied to the sums sccurcd by the Security Instrument; (b) Lender shall be enuitled to collect and
receive all of the renis of the Property; and (¢) cach tenant of the Property shali pay all rents duc and unpaid to Lender or Lender’s
agenl on Lender's wrilten demand to the tenant.

Borrower has not cxecutcd any prior assignment of the remts and has not and will not perform any act that would prevent
Lender from exercising its rights undcr this paragraph 16,

Lender shall not be required to enter upon, ke control of or mainiin the Property before or after giving nouce of breach w
Borrower. However, Lender or a judicially appointed receiver may do so aL any time there is a breach. Any applicabon of rents
shall not curc or waive any defaull or invalidatc any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
pawer of sale and any other remedies permitted by applicable law, Lender shall be entitled 1o collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs
of title evidence.
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CASE #: ALO114187516 LOAN #: 6818080
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the bighest bidder at public
auction at the front door of the County Courthouse of this County. Lender shail deliver (o the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, mcluding, but not
limited to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument.
Borrower shall pay any preparation and recordation costs permitted under stale law,

19. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali rights of cunesy and
dower in the Property.

20. Riders to this Security Instrument. If onc or more riders are cxocuted by Borrower and recorded togethdr with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the ridez(s) were & part of this Security Instrument.

|Check applicable box(es)]
Condominium Rider Graduated Payment Rider Adjusiable Rate Rider
Planned Unit Development Rider Growing Equity Rider Other {specify)

BY SIGNING BELOW, Borrower accepts and agrees to lhc lerms contained in this Socurity Insirument and in any rider(s)
executed by Borrower and recorded with iL

Wilnesses:
(Scal)

WILLTAM E EEHEDHE JR _ - Borrower

(Scal)
DONNA CARBONKE -Borrower

‘ (Seal) (Scal)

-Borrower -Roermmower

STATE OF ALABAMA, Shelby County ss:

On this 27th day of February . 1997 L, the urdersigred authority
. a Notary Public in and for said county and in said statc, hereby cerufy that

William E. Carbone, Jr. and Donna Carbene, Husband and Wife As Joint Tenants with
Right of Survivorship

., whose name(s) are signed W the
foregoing conveyance, and who are known 10 me, acknowledged before me that, being informed of the conients
of the conveyance, they cxecuted the same voluntarily and a8 ¢hedir acl on the day the same bears date.

Given under my hand and seal of office this 27 th da ebruary . 1997

My Commission Expires: 9=V 2 ~ =gl

This instrument was prepared by @ A, MARTIN
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