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MORTGAGE s °0
THIS MORTGAGE {"Security Instrumant™ is given on FERBUARY 28, 1997
The grantor is CHRISTOPHER M PFENDNER AND S, | PEENDNER, HUSBAND AND WIFE L _
("Borrowaer"}. This Securlty Instrument is gven to
SOUTHTRUST MORTQAGE CORPORATION . which is organized and exssling
under the laws of THE STATE OF DELAWARE . and whose address is
3 : oy L P s : . (Lendet™)
Borrower owes Lender the principal sum of _One Hundred Fifty Thousand and 00/100 N
Dollars {U.S. $ __150,000,00 ). This debt is evidenced by Borrower's nole dated the same date as
this Security Instrumant ("Note™), which provides for monthly payments, wih the full debt, if not paid earlier, due and payabis
on_MARCH 1, 2027 . This Security Instrument secures to Lender: {a) the repayment of the

debt avidenced by the Note, with interest, and all renewals, gxtensions and modifications of the Note; (b) the payment of all
olher sums. with interest, advanced under paragraph 7 to protact the security of this Security Instrument; and {c} the per-
formance of Borrower's covenants and agreements under this Securfty Instrument and the Note. For this purpose.
Borrower does hereby mortgags, grant and convey to Lendar and Lender's successors and assigns, with power cf sale, the
fallowing describad property located in _SHELBY County_ Alabama

Lot 24, in Block &, according to the Amended Map of Woodford, as recorded in Map Book
8, Page 51 A, B, C and D, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of _5553 AFTON DRIVE ,_BIRMINGHAM
[Streel] [City)

Alabama _35242- ("Proparty Addrass™),
[Zip Coda)

TO HAVE AND TO HOLD this propsny unto Lender and Lendar's successors and assigns, foraver, together with
all the improvements now or hereafter erected onthe praperly, and all eassments, appurtenances, and fotures nGw of
hareaftar a part of the property. All replacements and additions shall also be covered by this Security Instrument  All ol the
loregoing is referred to in this Security Instrument as the "Proparty”.

BORROWER COVENANTS that Borrower is lawlully seised ol the eslate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, excapt lor encumbrances of record

Borrower warrants and will defend genaerally the title to the Property against all clams and demands, subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants wrth limited
variations by jurisdiction 1o constitute a uniform security instrument coveting real property.
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Loan No., . 4023207

UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:;

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by tha Note and any prepayment and late charges due under the Nole

2. Funda for Taxes and insurancs. Subject to applicable law or 10 a written waver by Laender, Borrower shall pay
to Lander on the day monthly payments are due undar the Note, until the Notae is paid in full, a sum {Funds®) for: (a) yearly
taxes and agsessments which may attain priority cver this Security Instrumant as a lien on the Praperty; (b) yearly leasehoid
paymants of ground rents on the Property, i any; (c) yearly hazard or property insurance premiums, (d) yearly tlhod .
surance premiums, if any; (@) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrowet 1o Lender,
in accordance with the provisions of paragraph B, in lisu of the payment of morntgage insurance premiums. These tems are
called "Escrow ftems.” Lander may, at any tima, cofiect and hold Funds in an amount not to exceed the maxmum amount a
lender for a federally relaled mortgage loan may raquire for Borrower's escrow account under tha tederal Real Estatae
Settlament Procedures Act of 1974 as amended from time to tima, 12 U S.C. Section 2601 o seq. ("RESPA™T, unless
another law that applies to the Funds sets a lesser amount. i so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on thae basis of current dala and
reasonable estimates of expendiures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentaity, or entdy
(inciuding Lender,  Lendar Is such an institution) or in any Federal Home Loan Bank, Lender shall appty the Funds 10 pay
the Escrow Rems. Lender may not charge Borrawar for holding and applying the Funds, annually analyzing 1Re escrow
account, or veritying the Escrow Rems, unless Lender pays Borrcwer interast on the Funds and applecable law permis
Lendar to make such a charge. Howaver, Lander may require Barrower to pay a one-time charge for an independent teal
astale lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlass
an agreement is made or applicable law requiras interest to be paid, Lender shall not be required to pay Borrower any in-
terest ar sarnings on the Funds, Borrower and Lender may agree in writing. however, that interes! shall be pad on the
Funds., Lendser shall give to Borrowar, without charge, an annual accounting of the Funds, showing credins and debds to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addtional securiy for
all sums secured by this Security Instrument.

i the Funds held by Lender excesd the amounts parmitied to be held by applicable law, Lendar shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. i the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hems when due, Lender may 50 notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrowar shall make up tha
deficiency in no more than twelve monthty payments, at Lender’'s sole discretion.

Upon payment in full of all sums securad by this Security Instrument, Lender shali promptly refund to Borrowser any
Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar 1o the acquistion o
sale of the Property, shall apply any Funds held by Lendar at the lime of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymants.  Unless applicable law provides otherwise, all payments received by Lendaer under
paragraphs 1 and 2 shall be apphed: lirst, to any prepayment charges due under the Ngote, second, to amouMs payable
under paragraph 2; third, to interest due; taurth, to principal due; and last, 1o any late charges due under the Note

4. Charges; Liens. Borrower Shali pay all taxes, assessmants, charges, tines and impositiens aftnbutable to the
Property which may attain priority over this Security Instrument, and leasehald payments or ground rants, if any. Borrower
shall pay these obligations-in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be pad
under this paragraph. I Borrower makes these payments directly, Borrowar shall promptly turnish 1o Lender recepts
evidencing the payments.

Borrower shail promptly discharge any len which has priority over this Securty Instrument uniess Borrower. (al
agrees n writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lendar (b} contasis
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lander's opinign
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreament satisiactory 10 Lender
subordinating the len to this Securty Instrument. | Lender determines that any part of the Property 1s subjec! 10 a lien
which may atlain priorty over this Security Instrument, Lender may give Borrower a notice identifying the han  Bortrower
shall satisty the lien or take one or mora of 1he actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowser shall keep the improvements now existing or hareafter arected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, includ.
ing floods or flooding, for which Lender requitres insurance. This insurance shall be maintained in the amounts and far the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above.
Lender may. at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7

All insurance peolicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lendar shall have the nght to hold the policies and renewals. | Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car.
rier and Lender. Lender may make prool of loss d not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repan
ot tha Property damaged, i the restoration or repair is economically feasible and Lender's security 15 nol lassened N the
restoration or repair is not economicaily teasible or Lender's security would be lessened, the insurance proceads shall be
applied to the sums secured by this Security Instirument, whether or not then due, with any excess paid to Borrowar
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that the insurance carner has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar or rastore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day percd will begn

when the notice is given,
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Loan No, . 4028207

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principat shali nol extend or
postpone the due date of the monthly payments referred 1o in paragraphs t and 2 or change the amounts of the payman!s
i undar paragraph 21 the Propenly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the exiant of the sums secured by this Securly
instrument immadiately prior o the acquisition,

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shill occupy, establish, and use the Proparty as Borrower's principal residence within sixly days after the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal restdence lar at least oné
yaar alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not dastroy.
damage or impair the Property, allow the Property tc deteriorate, or commit wasle on the Properlty. Borrowear shall ba «
detfault it any forfeiture action or praceeding, whethar civil or criminal, 1s begun that in Lender's good tath judgmant coutd
result in foreiture of the Property ar otherwise matarially impair the lien created by this Saecurty Instrument or Laendar «
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18 by causing the action ot
proceading to be dismissed with a ruling that, in Lender's good faith dsterminatian, precludes forletture ol the Borrower's ir
tarast in the Property or other material imparment of the lien created by this Security Instrument or Lender's sacurrty
intarast. Borrowar shall also be in default if Borrowar, during the loan application process, gave matenally false or inac
curate information or statements t0 Lender {or {ailed to provide Lendar with any material information) in connection wih the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Propaerty
as a principal residence. H this Security Instrument is on a leasehold, Borrowar shall comply with all the provisions af the
lease. f Borrower acquires fea title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees o
the merger in writing. -

7. Protection of Lender’s Rights in the Property. H Borrower fails to perform the covenants and agreaments cqr
tained in this Security Instrument, or there is a legal proceading that may significantly attect Lender's nghts in the Propaerty
{such as a proceeding in bankruptcy, probate, for condamnation or forfeiture or to enforce laws or regulations), then Lander
may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property Lander's
actions may include paying any sums secured by a lien whigh has priority over this Securrty Instrument. appearng in court,
paying reasonabie attorneys' fees and entering on the Property 1o make repairs. ARhough Lender may take acton undet
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shalt be payable, with intarest, upan notica from Lender to Borrower reques!
ing payment.

8. Morigage Insurance. K |Lender required martgage insurance as a condition of making the loan secured by thiy
Security Instrument, Borrower shalf pay the premiums required fo maintain the mortgage insurance in affact. # for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in sflect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously i1 eftect. at a cos! sub
stantially equivalent to the cost to Borrower of the morigage insurance previously n effect, from an alarnate mortgage
surer approved by Lender. I substantially equivalent mortgage insurance coverage 1s not avalable, Borrower shall pay to
endar sach month a sum equal to one-twelfth of the yearly morlgage insurance premium beng pad by Borrower whan the
insurance coverage lapsed or ceasad o ba in eftect. Lander will accept, use and retain these paymants as a l0sk resarve i
heu of mortgage insurance. Loss reserve payments may ne longer be required, at the option ol Lander, if morigage -
surgnce coverage (in the amount and for the period that Lender requires) provided by an insurar approved by Lender agam
becomas available and is obtainaed. Borrower shall pay the premiums required 10 maintain morigage insurance in eflect, or
to provide a loss reserve, until the requirement for merngage insurance ends in accordance with any writlen agreemen! be
tween Borrower and Lander or applicabie law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propetly | ende
shall give Borrower notice at the tima of or prior to an inspection specifying reasonable cause for the inspaection.
10. Condemnation. The procesds of any award or claim for damages, direct gr consequential, in connection with

any condemnation or other taking of any part of tha Property, or for convayance in lieu of condamnation. are hereby auisk)
ned and shall be pad to Lender.

In the even! of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Sacurdy
Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial 1aking ©of the Property in
which the fair market valua of the Property immedialely before tha taking is equal to or graater than the amount of the sums
sacurad by this Security Instrumaent immediately before the taking, unless Borrower and Lender ctherwise agrea n wrihng.
the sums secured by this Security Instrumaent shall be reduced by the amount of the proceeds muitiplied by the following
fraction: {a) the total amount of the sums secured immediately betora the taking, divided by (b) the fair marke! vatue ot tha
Propearty immadiately before the taking. Any balance shall be paid to Borrowar. In the event of a partial taking ot the
Propery in which the fair market vaiue of the Property immediately before the taking 1s less than the amount ol the sum-
securad immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise providas, the proceeds shall be apphed 1o the sums secured by this Securty Instrumant whether or not the sum-«
are then dus.

i the Proparty is abandoned by Borrower, or if, alter notice by Lender to Borrowaer that the condemnor offers (0 maks
an award or seitle a claim for damages, Borrower fails to respond to Lander within 30 days after the dale the nolice 15 giver
l.ander is auvthorized to collect and apply the proceeds, al its option, eithar to restoration or repar of the Proporty or 10 the
sums secured by this Saecurity Instrument, whather or not then due,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shali ngt extend or
posipona the due date of the monthly payments relarred to in paragraphs 1 and 2 or change tha amount of such payments

Form 3001 B0 wage Jofhpages:
|nma1=(.§d1( j’z‘jl&__




Loan No . 3020207

11. Borrower Not Released; Forbearance By Lender Not 8 Walver.  Extension of the tme for payment or
modification of amorization of the sums secursd by this Security Instrument granted by Lender 1o any successor in inferast
of Borrower shall not operate to relsase the liability of the original Borrower or Borrower's succassars in interest, Lend et
shall not be required to commance proceedings against any successot in interest or refuse o axtond time lor paymant ot
otherwise modily amortization of the sums secured by this Security Instrument by reason ol any demand mads by tho
original Barrower or Borrowsr's successors in interest. Any forbearance by Lendar in axercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Sacurity Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does nol execute the Note: (a} is co-signing this Security Instrument only to morigage. gran
and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b) 5 not personally
obligaled to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and any cthar Borrower may
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument ot the
Note without that Borrowar's consen.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loar
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connec
tion with tha loan exceed the permitted limits, then: {a) any such loan charge shatl be reduced by the amount negassary 1o
reduce the charge 1o tha permitied fimit; and (b) any sums already collected from Borrower which exceeded parmitted hmis
will be rafunded 10 Borrower. Lender may choose to makae this refund by reducing the principal owed under the Nole or by
making a direct payment to Borrower. It a refund reduces principal, the reduction wiil be trealed as a parial prepaymen!
without any prepaymant charge under the Note.

14, Notices. Any notice to Barrowser provided for in this Securily Instrument shall ba given by delivering 0 ¢t by
mailing 1t by first class mail unless applicable law requires use of another method. The nonce shall be directed to the
Proparty Address or any other address Borrower designates by notice 10 Lender. Any notice ta Lender shall be gwen by
first ciass mail to Lender's address stated herein or any olher address Lender designates by notice to Borrower Ay notice
provided for in this Security Instrument shall be deemad to have been given 1o Borrower of Lender when given as provides
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumant or the Note
conllicts with applicable law, such contlict shall not affact other provisions of this Security Instrument or tha Note which ¢an
be given effect without the conlflicting pravision. To this end the provisions af this Securty Instrumant and tha Note are
daclared to be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Nola and of this Securily instrumant

17. Transter of the Property or a Beneficial Interest in Borrower. it all or any part ol the Property ar any mierest in
it is sold or transferrad (or if a bensficial interest in Borrowar is sold or transterred and Borrower 15 not a natural person;
without Lender's prior written consant, Lendar may, at its eption, require immediate paymaeni in full of all sums sacuraed by
this Sacurity Instrument. However, this option shall not be exercised by Lender if @xarcise 1s prohibitad by fedaral law ax ol
the date of this Security Instrument. -

i Lender exercisaes this option, Lender shall give Borrower notice of accaieration. The notice shall provide a pernod ol
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay alt sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this penod. Lender may invoke any
remgpdies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower mests certain conditions, Barrowar shall have the nght to havie en.
torcement of this Security Instrument discontinued at any tima prior o the parliar of' (a3} 9 days (or such other pencd as ap-
plicable law may specily for reinstatement) bafore sale of the Property pursuant 10 any power ol sale contiuned mn thi
Security Instrumant: or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Bortowar (a)
pays Lender alt sums which then would be due under this Security Instrument and the Note as f no accelecation had
accurrad: (b) cures any default of any other covenants or agraements; {c) pays all expenses ncurred in anforcing the
Security Instrument, including, but not limited to, reasonable attorneys’ tees; and (d) takes such action as Lendar may
reasonably require to assure that the lien of this Sacurity Instrument, Lender's rights in the Property and Borrowar's obhga
lion to pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower thes
Security instrument and the obligations secured hereby shall remain fully eftective as if no acceleration had occutred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nots: Change of Loan Servicer.  The Note or a partial interest in the Nola (together with this Securty
Instrument) may be sald one or more times without prior notice 1o Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Securdy Instrument  There also
may ba one or more changes of the Loan Servicer unrelated to a sale of the Note. ff there s a change of the Loan Sarvicer,
Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applcable law  The notice
will state the name and address of the new Loan Servicer and the addrass to which paymants should be made  The nohca
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrowsar shall not cause or permit the presence, use, dispasal, storage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting
the Property that is in viotation of any Environmentai Law. The preceding two sentences shall not apply 1o the presence.
use, or starage on the Property ol small quantities of Hazardous Substances that are generally recognized to be ap
propriata 1o normal residential uses and to maintananca of the Property.

Borrower shall pramptly give Lender writien notice of any investigation, claim, demand, lawsu#t or other aclion by any
governmaental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual knowledge. I Borrower learns, or 1s notified by any governmantal or regulatary authardty
that any removal or other remediation of any Hazardous Substance aftecting the Property 15 necessary. Borrower shall
promptly take ali necessary remadial actions in accordance with Environmentai Law.
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Loan No, . 023207

As used In this paragraph 20, 'Hazardous Subsiances” are thoss subsiances defined as toxic of hatardous subsian-
cas by Environmental Law and the foliowing substances: gasciine, kerosene, other flammable of foxit petrolsum products,
toxic pesticides and hetbickiea, voiatis soivents, materiale containing asbesetos or jormakiehyde and radivactive materisis.
As used in this paragraph 20, "Envirenmental Law”’ means faderal iaws and laws of the grisdiction where the Proparty s

located that relate to health, safety or environmental pratection.

ND!.I-UNIFDHM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acteleration: Remedies, Lander shall give notice 1o Borrower prios 1o accelerstion following Borrower's brsach of
any covenant or agreement In this Securlty Instrument (but not prior to accelerstion under paragraph 17 uniess applicsble
law proviies otherwise). The notice shall specily: (a) the default; (b) the action requirsd to cure the defauk; (c) a dats, not
leas than 30 days from the date the notice Is given to Borrower, by which the defaull must be cured; and (d) that fallure 1o
cure the defautt on or batore the date specified In the noticea may resulk In scceleration of the sums secursd by this Securty
Instrument and sale of the Property. The notice shal further Inform Borrower of the right to reinstats sfter acceration and
the right to bring a court action io assert the non- existence of a defaul or any other defense of Borrowet 10 acceleration
and sale. |f the default Is not cured on or before the date specified In the notice, Lander at s option may require immediate
payment In fuli of all sums secured by this Security Instrumemn without further demand and may Invoke the power ol sale
and any other remedies permitiad by applicable law. Lander shall be antitied to collect all sxpanssa incurrsd in pursuing
the remedies provided In this paragraph 21, Including, but not Wmited to, reascnable afiomeys’ fees and costa of thie
evidence. N
If Lender Invokes the power of sale, Lander shall give a copy of a notice o Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspapes published In
SHELBY Caunty, Alabama, and thersupon shall sel the Property to the highest bidder st
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Landers
dead conveying the Property. Lender or its designes may purchase the Property at any sale. Borrowss covenanis and
agrees that the proceads of the sale shall be applied in the following order: (a) to all expanses of the sale, Inciud ing, but not
Iimited to , reascnable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or parsons mgaky sntitied to 0.

22. Releass. Upon payment of all sums secured by this Sacurity Instrument, Leadar shall release this Securty
Instrument without charge to Borrawer. Borrower shall pay any recerdation costs.

23 Walers. Borrower waives all rights of homestead exempticn in the Property and reling wishes all rights of cur-
tesy and dower in the Proparty.

24. Riders to this Security Instrument. i one or mora riders are executad by Borrower and recorded togather wih
this Securily instrumant, the cavenants and agreements of each such rider shall be incorporated inlo and shail amend and
supplement the covenants and agreements of this Sacurity Instrument as i the rider{s) were a pan of this Securny
Instrumant, {Check applicable box({es}]

E Adjustable Rate Rider Condominium Rider 1-4 Family Rder
Graduated Payment Hider K Planned Uni Development Rder Biweekly Payment Fider
Balloon Rider Rate Improvement Rider Second Home Rider
Other{s) [specify] )

BY SIGNING BELOW, Borrower accepts and agreas 1o the terms and covenants contained in this Securfty Instrumant

and in any rider(s) executad by Borrower and recorded with it

Wilnessss:
yF )

-

{Saalj
CHRISTOPHER ¥ PEENDNER ‘Borrower

Social Security NUmber |G- -
{S9al)
PFENDNER -Bortrower

cial Security Number [ NG ___
(Seal!
Bartowet

Social Security Number

{Seal)
-Barrowet

Social Security Number
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S

STATE OF ALABAMA, " SHELBY County ss:

1997 L. the undersigred authority

On this 28th day of February
and for said county and in said state, hereby certify that

. a Notary Public 1n

I. Pfendner, Husband and Wife
, whose name(s) are signed to the

known to me, acknowledged before me that. being informed of the contents

Christopher M. Pfendner and Jill

foregoing cﬁmveyance., and who are
of the conveyance, they axecuted the same voluntarily and as  theilr act on the day the same bears date.
Given under my hand and seal of office this 28th day of TFebruary . 1997
-PUBLIC STATE OF ALABAMA AT LARGE MV%%%

My CommissiSe#
MY COMMSSION EXPIRES: MARCH 12, 1997

This instrument was prepared by

Holliman, Shockley & Kelly
2491 Pelham Parkway
Pelham, AL 35124

]

- —— r— Wi =y oy i el WS TS E o &' 'EEE T T K .l.F:'“= T L Tl - !3 P
- =
g e e mte g dfe = B ommy f o Mg e e T = - .. L' R PR S| - - - - &
e L TN T e M-J} m ol - —_— e T . T
- - - - ~ P . Pt | F:.‘ Ll il - 3 - .
p T - e L T S __'m o ) - K J:\'L rul‘-.




FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of FEBRUARY, 1997 , and s incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”™} of the
same date given by the undersigned {the "Borrower™ to secure Borrower's Fixed/Adjustable Rate Note {the "Note") t0

h’

SOUTHTRUST MORTGAGE CORPORATION {the "Lender”) of the
same date and covering the propenty described in the Security Instrument and located at:

5553 AFTON DRIVE, BIRMINGHAM, ALABAMA 35242~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST

" RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Security Instrument, Borrower and
L ender further covenant and agree as foliows!

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6375 %. The Note also provides for a change in the initia! fixed rate
to an adjustable interest rate, as follows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

L

(A) Change Dates
The initial fixed interest rate | will pay will change 1o an adjustable interest rate on the first day of MARCH, 2002 , and

the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
st rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”

(B) The Index _
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The Tindex” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index tigure available as of the date 45 days before each Change Date is called the "Current
Index."

K the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points ( 2.750 %) 1o the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe &t the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments, The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8375 % or less than  4.375 Y.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 11.375 %.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new manthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate belore the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE iN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymeng in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrowser fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bf ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
est in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if 2 new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’'s security
will not be impaired by the loar assumption and that the risk of a breach of any covenant or agreement in this

 Security Instrument is acceptable to Lender.

To the extent.permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is dslivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. K Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNINE BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

r
.
II-.
. -
4
-

' (Seal) {Seal)
CHRISTOPHER | NER -Borrower -Borrower
@Lﬁl@@@ﬂdmm (Seal) (Seal)
L | PFENDNER -Borrower -Borrower
%
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Loan No. 4023207

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _28TH day of _FEBRUARY, 1997

and is mr;nrpnrated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Secumy
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™} {0 secure Borrower's
Noteto S50 UST MORTGAGE CEHPDHM'ION (the “Lender)

of the same date and covering the Property described in the Security Instrument and located at.
5553 AFTON DRIVE, BIRMINGHAM, 35242-

IFrnperty Sdre: ]

The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with cther such
parcels and certain common areas and tacilities, as described in _Regtrictions and covenants =
appearing of record in Mise. Volume 38, Page 380 and Misc. Volume 454

(the "Declaration”). The Property is a pari ol a planned unit development Known as emeteeen oo
. Woodford e

[Mamna of Flanned Ut Develupmant]

(the "PUD"). The Propeny also includes Borrower's interest in the homeowners association or equivalent! entiy
owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the uses. benefits M
and proceeds of Borrower's interest. £

PUD COVENANTS. In addition to the covenants and agreements made in the Security insirumen
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Canstituent
Documents. The "Constiluent Documeants” are the: {1} Declaration; {ii) articlas of incarporation, trust instrument or
any anuivalent document which creates the Owners Association, and (iii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
{0 the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including lire and
hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ot the yearly
premium installments for hazard insurance on the Property, and

{ii) Borrowsr's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on ihe
Property is deemaed satistied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event ot a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities ol the PUD, any proceeds payable to Borrower are hereby assg.
ned and shalt be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a publu:: liability insurance policy acceptable m torm, amouni, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, payabte to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
argas and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid, to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lendear's prior writ
ten consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination ot the PUD, except for abandonment or terminalion required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment 10 any provision of the "Constituent Documents” if the provision is for the express
benetit of Lender;

(it} termination of protessional management and assumption of self-managemen! of the Owners
Association; or

(iv) any action which would have the eftfect of rendering the public lability insurance goverage main
tained by the Owners Association unacceptabie to Lender.

F. Remedles. H Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the gate I disbursement al the Nole rate and shall be payable, with interest, upon natice from Lender

i?B?—ﬂh?Se

(Seal) (Sealt
Elaoru wat b awe
(Seal) i 1 Sealy
FLirre wmr foore mmr
ST . Y St 1~
Inot & 133¢ De
(Seal) . {Seah

“Elnirrriwed -
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