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THIS MORTGAGE ("Secunity instrument”} is given on  FREBRUARY 28, 1%97 * The grantor s

W H RIVENBARK III1 AND NOVA L LACEBFIELD, TRUSTEES UNDER THE RIVENBARK LACEFIELD LIVING
TRUST U/D/T 12-9-96, WILBURN HARLEY RIVENBARK III AND WIFE, NOVA L LACEFIELD

("Borrower”}. This Security Instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which 18 organized and
axisting under the laws of the United States of America, and whose address is 130 West Front Street, Hattiesburg, MS 236401
("Lander”). Borrower owes Lender the principal sum of NINETY EIGHT THOUSAND DOLLARS & NO/CENTS

Dollars (US. $ 98,000.00 )
This debt 18 evidenced by Borrowser's note dated the same date as this Security Instrument "Note™, which provides for monthly

payments, with the full debt, If not paid earlier, due and payablée on  MARCH 1, 2027

This Security Instrument sacures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renawais
extensions and modifications of the Note, (b) the payment of all othar sums, with interest, advanced under paragraph 7 to protect the
secunty of this Secunty Instrument; and (¢} the performance of Bomower's covenants and agresments under this Secunty Instrument

and the Note. For this purpose, Borrowsr doas hereby morgage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in SHELBY County, Alabama

SEE EXHIBIT "A" ATTACHED HERETO CONSISTING OF ONE (1)

PAGE (S} AND SIGNRD
FOR IDENTIFPICATION PURPOSES.

The proceeds of this mortgage loan have been applied to the purchase price of
the above described property.

which has the address of 1758 WOODDALE CIRCLE, PELHAM [Sireet. City].
Alabama 35124 Rip Code) {"Property Address™:

TO HAVE AND TQ HOLD this property unto Lender and Lender's successors and assigns, forever, together with ali the
improvements now or heraafter srectad on the property, and all easements, appurtenances, and fixtures now or hereafter a parn of the

property. All replacements and additions shall alsc be covered by this Security Instrument.  All of the foragoing s referred to in this
Security Instrumaent as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hersby conveyed and has the nght to mortgage.

grant and convey the Froperty and that the Property is unencumbered, except for sncumbrances of racord. Borrower warrants and will
defend generally the title to the Property against all cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRAUMENT combines uniform covenants for natonal use and non-unifonm covenants with mited
variatons by jurisdiction to conatitute a uniform secunty instrument covering real proparty.
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UNIFORM COVENANTS. Borrower and L.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjact o applicable law of to & written waiver by Lender, Bormower shall pay to Lander on
the day monthly payments are due under the Note, until the Note is paid in ull, & sum ("Funds® for. (a) yearly taxes and assessments
which may attain priority over this Security Instrumaent as a lien on the Property; (b) yearly leasshold payments or ground rents on the
Property, it any, {c) yearly hazard or property insurance premiums,; (d) yearly flood insurance premiums, if any, (e} yearly mortgage
Insurance premiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, n heu
of the payment of morigage insurance pramiums. These items are called "Escrow tems.” Lender may, at any time, collect and hold
Funds in an amaount not 10 exceed the maximum amount a lender for a federally related mortgaga loan may require for Borrower's
ascrow account under the federal Real Estate Settiement Frocedures Act of 1974 as amended from tima 1o time, 12 US.C. Section
2601 et seq. ("“RESPAY), unless another law that applies to the Funds sets a iesser amount. If so, Lender may, at any time, collact and
hold Funds in an amount not to exceed the tesser amount. Lender may estimate the amount of Funds due on the basis ot cument data
and reasonable estmates of expenditures of future Escrow ltéms or otherwiss in accordance with applicable law.

Tha funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, it Lender is such an institution) or in any Federat Home Loan Bank, Lender shall apply the Funds to pay tha Escrow Htems
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrowear t0 pay a one-time charge for an independent real estate tax reporing service used by Lender in connection with
this Loan, uniess applicable law provides otherwise. Unless an agreement |8 made or applicable law requires nterest to be pad,
Lendar shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in wring,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Secunty nstrument,

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicabie law. It the amount of the Funds held by Lender at any bma 3 not
sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments. at
Lender's sole discretion.

Upon payment in fuli of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds held by
Lendar. |, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Landar at tha time of acquisition or sale as a cradit against the sums secured by this Secunty Instrument.

3. Applicetion of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment charges due undar the Notg; second, to amounts payabie under paragraph 2; third, to
interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the Froperty which
may attain priority over this Security Instrument, and leasehold payments or ground rants, if any. Borrower shall pay these obligatons
in the mannear provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly {c the person owed
payment. Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph. |t Borrower makes these
payments directly, Borrower shall promptly furnish to Lenaer receipts evidencing the paymeants.

Borrower shall promptly discharge any lien which has prionty over this Sacurity Instrument unless Borrower (a) agrees in wnbng o
the paymeant of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien by, or defends
aganst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien. or (<)
secures from the holder of tha lien an agreement satisfactory to Lender subordinating the lien 1o this Sacurity Instrument if Lender
determines that any part of the Property is subjact to a lien which may attain priority over this Securty Instrument, Lender may qive
Borrower & notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.

£. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against logs by fira, hazards included within the term "extended coverage® and any other hazards, including floods or fleoding.
tor which Lender requires insurance. This insurance shall be maintained in tha amounts and for the penods that {ender requires. The
insurance carrier providing the insurance shall ba chosan by Borrower subject to Landar's approval which shall not be unreasonabty
withheld* If Borrowar fails to maintain coverage descnbed above, Lender may, at Lender's opton, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals ahall be acceptable to Lender and shall include a standard morigage clause Lender shail
have the nght to hold the policies and renewals. |f Lender requires, Borrower shall promplly give to Lender all receipts of pad
premiums and renawal notices. In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of [0ss if not made promptly by Borrower.

Linless L.ender and Borrower otherwige agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair 13 economically feasibie and Lender's sacurity is not lessened. If the restoration or repar 18 not
economically feasible or Lender's sacurity would be lessened, the insurance proceeads shall be applied to the sums secured by thig
Security Instrument, whether or not then due, with any excess paid to Bormower. |f Borrower abandons the Property, or does not
answer within 30 days & notice from Lender that the insurance carrier has offerad to settte a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secunty
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to pancipal shali not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Froperty 18 acqguired by Lender, Borrowar's nght to any insurance policies and proceads resulting from damage to the Property pnor to
the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrumaent immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Sacurity Instrument and shall continue to occupy the Property as Borrowar's principal residence for at least one year after the date of
occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatng
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Froperty allow the
Froperty to detenorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, s begun that in Lender's good faith judgment could result in forfaiture of the Property or otherwise matenally impair the
len craated by this Secunty Instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as provided n
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determinaton, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Secunty Instrument or
Lender's secunty interest. Borrower shall also be in default if SBorrower, during the loan application process, gave maternaity false or
thaccurate information or statements to Lender (or failed to provide Lender with any matarial informaton) in connecton with the ican
svidenced by the Note, including, but not limited to, representations concarning Borrower's aoccupancy of the Froperty as a pancipal
residence. |f this Securty instrument is on a leasehold, Borrower shall comply with all the provisions of the lease |If Borrower acquires
fee titla to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the marger in wnting.

LI W
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agresments contained in this
Secunty instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as s proceeding in
bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever s
nacessary to protect the value of the Property and Lender's rights in the Property. Lenders actions may include paying any sumas secured
Dy a lien which has pnority over this Security Instrument, appearnng in court, paying reasonable attomeys’' fees and emtening on the
Property to make repairs. Although Lender may take action under this paragraph 7, Landsr doss not have to do 10.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w0 Borrower requesting paymant.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an altermate mortgage insurer approved by Lender. |f substantally equivalent mortgage
insurance covarage is not available, Borrower shall pay to Lander each month a sum equal to ona-twelfth of the yearly morigage
ingurance premium being pald by Borrower when the insurance coverage lapsed or ceasad to be in affect Lender will accept, use and
ratain these payments as a loas resarve in lisu of mortgage insurance. Loas reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again bacomes available and is obtained. Borrower ghall pay the premiums required o maintain mortgage insurance n affect, or
to provide a [0ss reserve, until the reguirement for mortgage insurance ends in accordance with any written agreement batween Bomrower
and Lender or applicable |law.

9. Inspection. Lender or its agent may make reasonable sntries upon and inspections of the Property. Lander shail gwve Borower
notice at the time o1 or prior {0 an inspection spacilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connaction with Any condemnatbon
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Landet

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Inatrument, whether
or not then due, with any excess paid t0 Borrower. In the event of a pastial taking of the Property in which the tarr marke! value of the
Property immediataly before the taking is squal to or greatar than the amount of the sums secured by this Securnty Instrument Immediately
befora the taking, uniess Borrower and Lender otharwise agree in writing, the sums sacured by this Security Instrument shail be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immaediately before the taking.
divided by (b} the fair market value of the Froperty immediately before the taking. Any baiance shall be paid to Borrower. [n the event of a
partial taking of the Property in which the fair market value of tha Property immediately before the taking is iess than the amount of the
sums secured immediately before the taking, uniess Borrower and Lender octherwise agree in writing or uniess applicable [aw otherwse
provides, the proceeds shall be applied to the sums sacured by this Security Ingstrument whether or not the sums are then due

if the Property is abandoned by Borrower, ar if, aftar notice by Lender to Borrower that the condemnor offars to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendar 18 authonzed to
collect and apply the proceeds, at ita option, either to restoration or repair of the Property or to the sums securad by thus Secunty
Instrument, whethar or nat than due.

Untess Lender and Borrower othermse agrae in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificaton of
amaortization af the sums secured by this Security iInstument granted by Lender 1o any successor in interest of Borrowar shall not operte
o release the liabilty of the onginal Borrower or Berrower's succeasors in interest.  Lender shall not be required o commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizaton of the sums secursd
by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any night or remedy shaii not be & waiver of or preclude the axasrcise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shafl be joint and saveral. Any Bomrower who co-signs this Secunty Instrument but doas no!
axecute the Note: (a) is co-signing this Security Ingtrument only to mortgage, grant and convey that Borrower's interest in the Proparty
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty Instrument. and (¢)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommaodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the [oan secured by this Securty (nstrumant is subject to a l[aw which sets maximum loan charges, and that
law s finally interpreted so that the interest or other loan charges collected or to be collacted in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary to reduce the charge to the permitted mt. and
(b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principai owed under the Note or by making a direct paymant to Borrower  if a refund reduces pnncipal. the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delrvenng it or by mailng it by first
class mail unless applicable iaw requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lenders addrese stated herein
or any other address Lender designates by notice to Borrower. Any notice provided for in this Security (nstrument shall ba deemed to
have been given to Borrower or Lendar when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governad by federal ilaw and the law of the junsdicton it which
the Property is located. In the svent that any provigion or clause of this Security Instrumant or the Note conflicts with applicable law, such
conflict shall not atfect other provisions of this Secunty Instrument or the Note which can be given eflect without the conflicting provision
To this end the provigions of this Security Instrument and the Note ara declarad to be saverable.

16, Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Benaficlal Interest in Borrower. [f all or any part of the Property o any interest in 1t 18 $old or
transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's pAOI whiten
consent, Lender may, at its option, require immediate paymant in fult of ail sums secured by this Secusity Instrument. However, this option
shall not be axarcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

{1 Lender axarcises this option, Lander shall give Borrowsr notice of acceleration. The notice shail provide a penod of not Jags than 30
days from the date the notica is delivered or mailed within which Borrower must pay all sums secured by this Secunty Instument. 1!
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies parmitted by this Secunty
Instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate. (f Bomower meets certain conditions, Borower shall have the right to have enforcernent of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable iaw may spacity tor
reinstatament) before sala of the Property pursuant to any power of sale contained in this Secunity Instrument; or (b} entry of a judgmaent!
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all surms which then would be due undar this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agresments, {c) pays
all expenses incurrad in enforcing this Security Instrument, including, but not limited to, reasonable attomays' fees. and (d) takes such
action as Lender may reasonably require to assure that the lisn of this Sacurity Instrument, Lender's rights in the Property and Borrower's
obligation te pay the sums securad by this Security instrument shall continue unchanged. Upon reinstatemant by Borrower, this Secunty
Instrument and the obligations secursd hersby shall remain fully effective as if no accelsration had occurred. However this rght to

re:nstate shall not apply in the case of acceleration under paragraph 17. \ ’
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19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrumaent) may
e sold one or more times without prior notice to Borrower. A sale may result in & change in the entity (known as the “Loan Servicer”)
that collects monthly payments due under the Note and this Security Instrument. There alsc may be one or More changes of the Loan
Servicer unrelated to a sale of the Note. |f there is & change of the Loan Servicer, Borrower will be given written notice ot the change i
accordance with paragraph 14 above and applicable law. The rotice will state the name and addrass of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Bomrrower shall not cause Of pemmit the presence, use, diaposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone aise o do, anything aftecting the Property that is
in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Propenrty of
small quantites of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and to mantenance
of the Property. *-

Borrower shail promptly give Lender writtsh notice of any investigation, claim, demand, iawsuit or other action by any govemmantal
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notifiad by any govemmantal or ragulatory authority, that any ramoval or other remediaton ot
any Hazardous Substance affecting the Property is necessary, Borrower shall promptty take all necessary remedial actions In
accordance with Environmental Law.

As used in this paragraph 20, "Ha2ardous Substances” are those substances defined as toxic or hazardous substancaes by
Environmental Law and the following substances. gasoline, kerosene, other fammabile or toxic petraleum products, toxic pestcioes and
nherbicides, volatile solvents, matenais containing asbestos of formaldehyde, and radioactive materials. As used n this paragrapb 20,
“Environmental Law* means federal laws and laws of the junsdiction whera the Property is located that relate to health, safaty or
anvironmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration toliowing Borrower's breach of any
covenant or agreement In this Sacurity instrumeant (but not prior to accelerstion under paragraph 17 uhless applicabile law
provides otherwise). The notice shall apecity: {a) the default; (b) the action required to cure the default; (c) a dats, not less
than 30 days from the date the notice Is glven to Borrower, by which the default must be cured: and (d) that faliure to cure the
default on or before the date spscified In the notice may result In scceleration of the sums secured by this Security Inatrumant
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to masert the non-existence of a default or any other defense of Borrower to acceleration and sule. H the
detault ls not cured on or betfors the date specified in the notice, Lender, at Its option, may require immediate payment in full of
all sums secured by this Securlty Instrument without further demand and may invoke the power of sale and any ather
remedies permitted by appilcable law. Lender shall be entitied to collect all axpanses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fess and costs of title avidence.

it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
14, Lander shall publish the notice of sale once a week {or thres consecutive wasks in a newspaper published In SHELBY

County, Alabama, and thersupon shall sail the Property to the highest bidder at public suction at the front
door of the County Courthouss of this County. Lendsr shali deliver to the purchaser Lander's desd conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale
shall be applied in the following order; {a} to all expenses of the sale, Including, but not limited to, reasonable attormey's fess,
(b) to all sums secured by this Security Instrument: and {¢) any excass to the person or persons lagally entitied ta it

22. Release. Upon payment of ali sums secured by this Security Instrument, Laender shall relaase this Securty Instrument o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty instrument, but onty
if the tee is paid to a third party for services renderad and the charging of the fee is permitted under applicable law.

23 Walvers. Borrower waives all rights of homestaad axemption in the Property and relinquishes all nghts of curtesy and dowet In
the Property.

24. Riders to this Sacurity Instrument. [f one or more nders are exacuted by Borrower and recorded together with this Secunty
(nstrument, the covenants and agreements of each such rider shall ba incorporatad into and shall amend and supplement the covenants
and agreements of this Security Instrument as it the rider(s) were a part of this Secunty Instrument.

[Check applicable box(es)] *

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider || Planned Unit Development Rider Biweakly Payment Rider
4| Balloon Rider Rate Improvement Rider Second Home Rider
\V.A. Rider Other(s) [specify]
— Speclamguvi sion Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covanants contained in this Securty Instrument and m any
rider{s) executed by Borrower and recarded with it.

RIVENBARK LACEFIELD LIVING TRUST U/D/T 12-3-96

Py L el sony ¥ LIl oy bk 1y o

TRUSTEE Borrowar INDIVIDUALLY Bautrower
)
* ; (Seal) * _________ (Seal)
TRUSTEE ‘Borrower INDIVIDURLLY Bot nrwe
Winesnos Wilnesses _ o
STATE OF ALABAMA, County ss: SHELBY
Onthis 28TH dayof FEBRUARY , 1997 | the undersigned authority, a Notary Public
in and for said county and in said state, hereby cerbfy that
WILBURN HARLEY RIVENBARK III AND WIFE, and NOVA L LACEFIELD,
. whose name(s) are signed 1o the
foregoing conveyance, and who are known to me. acknowledged before me that, being informed of the contents

of the canveyance, t hey  executed the same voluntarly and as
Given undsr my hand and seal of office this 28TH

act ﬁmh\daf the same bears date
| . 1997

et . Notary Pubiic

My Commission Expires: { =~ 9=\ - <} =

This instrumeant was g{qﬂparad by
R. ANDREW FERGUS

MAGNOLIA FEDERAL BANK FOR SAVINGS
LOAN CLOSTING DEPARTMENT

F.C. BOX 185&

HATTIESBURG, MB 359403

PHONE NO. : 501]554-2u?n AFPP# : 0109272

800} 386-2462
LOAN #: 9810111144
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STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, a Notary Public in and for said County in said State, hereby
certify that W H RIVENBARK III, and NOVA L LACEFIELD whose names as
TRUSTEES, of RIVENBARK LACEFIELD LIVING TRUST U/D/T 12-9-96 are signed to
the foregotng instrument and who are known to me, acknowledged before me on this day,
that being informed of the contents of said instrument and as such Trustee(s), and with full
authority, executed the same voluntarily on the day same bears date.

Given under my hand and seal of office on this the 28TH day of FEBRUARY, 1997,
——

My commission expires:

_._.___"-"__-4-.-...___‘

. Snable
[ @-2-1~-99
&
PREPARED BY: R. ANDREW FERGUSON
MAGNOLIA FEDERAL BANK FOR SAVINGS | )
LOAN CLOSING DEPARTMENT M W
P.O. BOX 1858 .-
HATTIESBURG, MS 39403 ‘ rad
PHONE NO.: (601)554-2070 (800)986-2462 Qq N b
APP#. 70100272 v
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EXHIBIT "A"

LOT &, BLOCK 3, ACCORDING TO THE SURVEY OF WOODDALE FIRST SECTOR, AS
RECORDED IN MAP BCOK 5, PAGE 91, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

THIS RIDER ATTACHED TO AND FORMING A PART OF MORTGAGE DATED
PREBRUARY 28, 1997 IN THE AMOUNT OF $ 000.00

IS IDENTIFIED THEREWITH BY THE FOLLOWING saeﬁmHEIS)

RIVENBARK LACEFIELD LIVING TRUST U/D/T 12-9-96

sy: LON, W‘ﬁt (Seal) QULJJJWJM@ M}Eﬁ)

W H RIVENBARK 11l WILBURN HARLEY RIVENBARK III
INDIVIDUALLY

TRUSTEE

BY: (Seal) (Seal)

NOVA L LACEFI1E
TRUSTER

NOVA L LACEFIBLD
INDIVIDUALLY

PREPARED BY: R. EW FERGUSCN

MAGNOLIA FEDERAL FOR SAVINGS
LOAN CLOBING DEPARTMENT

P.O. BOX 185 TTIESBURG, 319403
?ﬁnf?gsi 2070 rf%nlsaa—zlsz

APPH - 70109272

EHONE NO.
PAGE 1 OF 1 LOAN #: 595810111144




ARP

o SPECIAL PROVISION RIDER  Loar'#:

This Spacial Frovision Rider is made this 28TH  day of FEBRUARY, 1997 and is incorporated 1nto and shak be
deemed to amend and supplement the Deed of Trust, Mortgage or Security Deed {the "Security Instrument™) of even date harewsth given by

the undersigned (herein "Borrower”} 1o secure Borrower's Note, of the same date, to MAGNOLIA FEDERAL BANK FOR SAVINGS (herenn
"Lender) and covenng the property describad in the Security Instrument and located at

TO109272
2810111144

?Fmparly Address)

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Secunty Instrument, Borrower and Lender furthe:

covenant and agrae as follows.
-

A. In addition to tha ajoresaid indebledness anc any and ali extensions or renewals of the same orf any part thereof, this Secunty
Instrument does sacure any and all other debts, obligations, or liabilities, direct or contingent, of any ons or more of the Borowers
herein owed to the Lender whather now existing or hereafter arising at any time before canceliabon of record of this Secunty Instrument.
and whether the same bes evidenced by Note, open account, overdraft, assignment, endorsement, guaranty, pledge or otherwsge
including any and all advances made by the Lender and this Security Instrument is & continuing secunty by way of lien on the property
hereby conveyed for any other indebtedness that the Borrower may owe the Lender. At the time of the execubon of this Rider
Berrower may not owe Lender any other indebtedness of any kind. Howevar, in the future, other debts, obligations, or habilhes, direct
or contingent, might be owad to the Lander. It 15 express intention of the Landar and the Borrower that this paragrapb shall specihcally

cover any such future indebtedness and failure to pay additional recording fees at this ime should not be construed as a rejecton of the
intention of the parties.

B. If the indebtedness secured hereby is now or hereaftar further secured by Security Agreements, Financing Statements, chattel
mortgagas or desads of trust, mortgages, secunty deeds, pledges, contracts of guaranty, assignments of leases, firancial agreements
or other securities. Lender may at its option, exhaust any one or more of said securities and the secunty hersunder, sither concurrently
or independently, and in such order as it may determine, and no delay by Lender or Trustee in exercising any nght or remedy
hergunder, or otherwise afforded by law, shall operate as a waiver thereof or preclude the axercise thereof during the continuance of
any default hereunder, and Lender may probate or file proof of its claim with any court without waiving 118 nghts under %us Secunty
Instrument or being deemed to have elected its remedy.

C. The Borrower agrees that this Secunty Instrumant may be canceled, at Borrower's expense, in any manner permitted by applicablg law.
and that this Security Instrument is a renewal and extension of all previous Deeds of Trust, Mortgages or Securnty Deeds executed by
the Borrower to the Lander covering all or part of the property herein described; and alsc 1s a renewal and extension of all prewious
Security Instruments axecuted by any other Borrower to the Lender and the indebtedness secured thereby having baen assumed by the
Borrower is the same as if said Secunty Inatrument was specifically descnbed herein.

D. Notwithstanding the provisions of Paragraph 2 of the Securty Instrument, any waiver by Lender of the required deposits may be
revoked by Lendar at its sole discraton upon notice to Borrower.  Lender shall not be obligated to disburse said deposits untl presented
with a statement by the Borrower. Notwithgtanding the provisions of Paragraph 5 of the Secunty Instrument, the msurance proceeds or
any part thereof may be applied by the Lender at its option either to the reduction of the indebledness or the restoration or repaw of the
property.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishas the indebtedness, all
nght, titte and interest of Borrower In and to insurance policies in force shall pass to the purchaser .

£ Without atfecting the liability of Borrower or any other person {(except any person expressly released n writing) for payment of any
indebtedness secured hereby or for performance of any obligation contained herein, and without alfecting the nghts of Lender with
respact to any secunty not expressly released in writing, Lender may, at any tme and from time t0 time, either before or after the
maturity of said Note, and without notice‘or consent, (1) Release any person liable for payment of all or any part of the indebtedness or
for performance of any obligation; {2) Make any agreement extending the time or otherwise attering the terms of payment of all or any
part of the indebtedness or moditying or waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge
herecf; {3) Exercise or reffain from exercising or waive any right Lender may have, (4) Accept additional security of any kind (5]

Release or otherwise deal with any property, real or personal, secunng the indebtedness, including all or any part of the property herein
descybed.

F. In the avent of transfer of proparties under Paragraph 17 of the Security Instrument, whether the onginal Borrower 1s released or no!
released from liability, in every case, the Lender may charge a transfer fee and any such achon on the part of the Lender shall not in

any manner be construed as releasing any person from hability for the payment of the indebtedness heraeby secured from such
obligation unless such release be In writing and agreed to by Lendear.

G.  Notwithstanding the limitations of warranty contained in the uniform Security Instrument, the undarsigned(s} warrant the tile 1 the real

and paersonal property hereby conveyed and agree to defend said titte and save Lender hammless from all costs, expenses and legal
tees relating to the same.

H.  The Lender is hereby subrogated to the rights of ak deeds of trust, morigages, security deeds, lienholders and owners paid off by the
. proceeds of the loan hereby secured and to the extent allowed by law shall be entited to all warranties, expressed or implied, in favor of
Borrower. The covenants and agreements herenn contained shall bind, and the benefits and advantages shall «nure 10, the respective

heirs, executors, administrators, successors and/or assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the gingular, and the use of any gender shall be applicabie to all genders.

Cods ! This Security Instrument is executed in accordance with, and is govemed by the provisions of, the Home Owners' Loan Act of 1833

¥ oms

-« and amendments thereto, and insofar as applicable, the rules and regulations of the Office of Thnft Supervision and the Charter and By
-+, ‘w..Laws of said Bank are made a part hereof.

" Li",
" J. “{Each maker and endorser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas, Flonda, Georga.
Louisiana, Mississippi, North Carolina, South Carclina and Tennessee as applicable.

K. Borrower and Lender, in addition to the covenants and agreements made in the Security Instrument, turther covenant and agree as

1. Use of Property; Compliance with Law. Borrower shall not seek, agree t0 or make a change n the use of the property or zoning

classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulatons and
requirements of any govermmental body applicable to the property.

2. Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the property and all security deposits
made in connection with ieases of the property. Upon the assignment, Lender shall have the nght 1o modity, extend or terminate the

existing leases and to axecute new laasaes, in Lender's sole discretion. As used in this paragraph, the word “lease" shall mean
"sublease” if the Security instrument is on a leasehoid.

3. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the property
Borrowers authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender's agents. However, pnor to Lendar's notice to Borrower of Borrower's breach of any covanant or agreegment
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the bengfit of

Lender and Borrower. This assignment of rents consti aai#:: te “
MLC253 (12/96) Piae By /L,) o "“77 15
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assignment and not an assignmaent for additional security only. |f Lender gives notice of breach to Bormower | (i) all rents receiwved by
Borrower shall be held by Bomower as trustee for bensfit of Lender only, to be appliad to the sums sacured by the Secumty
Instrument; () Lender ashall be entitied to collect and receive all of the rents of the property; and (i) each tenant of the Froperty ahall
pay all rents due and unpaid to Lender or Landar's agent writhen demand to the tenant.

Borrower has not executsd any prior assignment of the rents and has not and will not perform any act that woulkd prevent Lender
from exercising its rights under this paragraph.

Lender shall not be required to enter upan, take control of or maintain the Property before or after giving notce of breach to
Borrowears, However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any applicaton of rents shadl
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt sacured by the Security Instrument is paid in full.

 Annusl Statement of Account. Lender may in its scle discretion, from time to time, provide Bormrower with an annual statement
and accounting of all transactions and charges in conjunction with the Borrower's Note. This statement and accounting will descnbe
the application of all payments to principal, interest and escrow, and disclose all fees charged and any escrow transactions The
annual statement and accounting will also reconcile beginning and ending principal and sscrow balances and raflact the current
interest rata. A separate annual statament will disclose the calculation ot any adjustable interast rate changes at the ime any rate

changes apply. The Borrower agrees to read the annual statements and accounting and immediately nobfy Lender of any
discrepancies or of any calculation which Borrower believes to be incomect.

It is agreed that the Borrower shall have pne yaar from the date of receipt of the annual statement and/or accounting to notity the
Lender of any errors or exceptions in fees charged, or the application of payments including any calculation required of any
adjustable interest rate used for the statement period, .

ANTHONY D. SNABLE
ATTORNEY AT LAW

Unless the Lender is notified of any ermors or exceptions within one year from date of recsipt of the statement and accounting or the
adjustable interest rate calcuiation, then Borrower agrees that the unpaid principal and escrow balances presented in the statemant

and accounting shall be deemaed to be correct and the Bommower agrees that all furthar requirements for any and all correchons,
including interest rate caiculations, shalt be forever barred and waived.

Return To

The Borrower further acknowledges that monthly payments originalty determined of from time 1o tme modiied may nol fully
amortze the loan principal and agrees to pay any unpaid principal balance that may reman afar the antcipated number of
payments have been conciuded.

5. Loan Charges. The Lender may require &n escrow account for the payment of taxes and insurance. Tha Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow items. uniess Lender
pays Borrower interest on the Funds and applicable law permita Lender to make such a charge. However, Lendesr may require
Bomrower to pay & one-ime charge for an independent real sstate tax reporting service used by Lender in connecton with this loan,
unless applicable [aw provides otherwise. Unless an agreement i8 macds or applicable law requires interest to be paid. Lender shall

not be required to pay Bomower any interest or eamings on the Funds. Borrower and Lender may agree in wnting, however, that
interest shall be paid on the Funds.

The Lender may also collect reasonable fees for special loan services to include but not limited to recording, copies of documants,
assumptions, modifications, partial releases, fax transmission services or any other fees or chargea permitted by the Govemment.
sponsored agencies, FHA, VA, FNMA or FHLMC.

If & law, which applies to this loan and which sets maximum loan charges, is finaily interpreted so that the interest or other loan
charges collected or to be coliected in connection with this loan exceed the permitted limits, then: (i) any such loan charge shall be
raduced by the amount necsasary to reduce the charge to the permitted limit, and (i} any sums aiready collectad from Borrower
which exceeded parmitted (imits wilt be refunded to the Borrower. The Lender may choose 10 make this refund by reducing the
principal Borrowar owes under Borrowers Note or by making a direct payment to Borrower. !f a refund reduces pnncipal, the
reductions will be treatéd as a partial prepayment.

8. Construction Agresment. The Barrower further agrees that if tha loan is for the purpose of repairs or construction and there ts a
Construction Agreement entered into by the Borrower and the Lender conceming the real property hereinabove describad, then it s

hereby incorporated in this Security instrument for all purposes and defaull of any of the terms and conditons contaned theren
shall be a default in the Securty Instrument.

L. Itis further understood and agreed by and betwean the parties that in the avent the Note and Security Instrumant referred to herein are
sold and assigned either to Federal National Morigage Association (FNMA) or Federal Home Loan Mortgage Corporatiors (FHLMC),
then this Spacial Provision Rider shall not be in effect when owned by FNMA of FHLMC, however, If reassigned by FNMA or FHLMC to
Lender this Special Provision Rider shall be reinstated in full force and effect 1o the benefit of Lender and ts assigns, prowided,
however, Lender shall have the right to cancel this Special Provision Rider at its sole election. At alt imes wnen this Riger shall b& in
aftact the provision heraof shall control over those of the Security (nstrument. Time is of the essence 1o this loan contract.

M. This Security Instrument ia second and subject to a prior Security lnutrumef}‘h;t $ 1997 o, TN Y

N/A
N/A
N/A 03/04/1997-06688 dated
N/A - and recorded in MWW%:TE N/A
SHELD
at Page/Folio N/A in the records of oog WD I‘R}‘ﬂ County/Pansh.
N/A - and it is further understood and agreed by and batween the parbss heceto that any

default or failure of the Borrower herein to comply with all the terms and conditions of the said first Security Instrument shall be
and are default under the terms and conditions of this Security instrument. Upon such default or failure or any other failure or
default hersin, the hoider may declare the indebtedness hereby secured at once dus and payable and may foreciose
immediately or may exercise any other right hereunder, or take any other proper action as by law provided.

WITNESS the hand(s) and seal(s) of the undersigned.

RI K LACEFIELD LIVING TRUST U/D/T 12-9-96 ,
*E'f: ..I‘L.- f&ut.p_m_j% :I!s . {SEE'} *WL‘QJJ‘-MW Wm— (Seal)
W H RIVENRARK II1, TRUSTEE -Borrower WILBURN HARLEY RIVENW 111, INDIYIDUALLY _Borrowe:
0
*B : —— (Seal) * — {Seal)
NOVA L LACEFIELD, TEE -Barrower NOVA L LACEFIELD, INDIVI LY -Borower
PREFARED BY: R. AND FERQUAON, LOAN CLOSING DEPARTMENT
MAGNOLIA FEDERAL BANK FOR SAVINGS APP #: 70109272
F.O. BOX 1858 psnﬂmsnunu, &aﬂmaama LOAN #: 9810111144

PHONE NO.: {6011554-2070 986 -2462




