MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY

STATE.OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas

Bobby G. Suggs and wife, Sherene M. Suggs
become justly indebied to REGLONS BANK, Shelby County, Inverness . Alabama (“Mortgagee' ).

pursuant 10 an open-end line of credit for an initial advance of  NONE

(% ={)= } Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness al any one Lime
shall not exceed Thirty Thousand and no /100 . -

.\
($30,000.00 ) Doilars, which waid FUTURE ADVANCES Morigagee is obligated to make pursunai to the terms and conditions of

thal certain FQUITY ASSETLINE AGREEMENT ("“AGREEMENT™), contemporancousiy entered info by and between Mortgagors and Morigagee

herein, the terms and conditions of which are hercby inu:ﬂrp-::rattd by reference.

NOW . THEREFORE, in consideration of the premises and in order (i} Lo secure the payment of all indebtedness of Mortgagors to Morigaged
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTUIRE
ADVANCES made by Mortgagee pursuani 1o said AGREEMENT, including any renewals or exlensions of same, (i) Lo seeure The pavinent of afl other
ndebtedness, now or herealler owed, by Mortgagers, or any ol them, 1o Mortgagee, not incurred pursuant 1o said AGREEMENT ., oxcept That Mortgagors
home shall not secure any such other indebiedness incurred Tor personal, family, or houschold purpases, and {iii} 10 secure compliance wuh all of the
slipulations contained in said AGREEMENT and contained herein, the said

Bobby G. Sugge and wife, Sherene M. Suggs

("'Mortgagors'') do hereby granl, bargain, setl and convey unio said Mortgagee the following described teal eotale 1n

Shelby County, Siate of Alabama, viz:

Lot 6, Block 10, according to the Survey of Kerry Downs, a Subdivision of luverness,

as recorded in Map Book 5, Page 135 and 136, in the Probate Office of Shelby County,
Alabanma.

This is a second mortgage.
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together with all rents and other revenues thereof and ail nghts, povileges, casocments, tenements, interesls, mprovements and appurtenanges thercunta
belonging or in any wise appertaining, including any after-acquired tille and easements and all rights, title and interest now or hereafter owned by the
Mortgagors in and to all buildings and improvemenis, storm and screen windows and doors, gas, steam, elecinc and other heating, lighting, ventilanng, ar
vonditioning, refrigerating and cooking apparatus, elevators, plumbing, spnnkling and olher equipmen! and Hixiures attached or appertaming 1o sl
premises, all of which ("mortgaged property'’) shall be deemed realty and conveyed by this morigage.

hl

TO HAYE AND TO HOLD the same and very pant thereol the said Mortgagee, its successors and asstgns foresver.

And for the purpose of further (3} securing the payment of all indebledness of Mortgagors to Mongagee incurred pursuant 1o the BOQUITTY
ASSETLINE AGREEMENT, inctuding, without limitation, the said imilial advance and any and all FUTURE ADVANCES madce by Morigagee pursuiny
to said AGREEMENT, including any renewals or exlensions of same, (ii} securing Lhe payment of all other indebtedness, now. or hereatter owedl, by
Mortgagors o Mortgagee, notl incurred pursuant o said AGREEMENT, excepn that Mortgagors' home shall not secure any such other indebreglnesy
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in sad AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully scized in Tee and possessed of said mortgaged property and have a good right 1o convey the same as aloresind, thal they
will warrant and forever defend the tide againsit the lawful claims of all persons whomsoever, and that said property 15 free and clear ol all encombriances,
casements and restrictions not herein specifically mentioned.

This 18 a second mortgage taken subject to that certain first mortgage from Bopby G.
Suggs and wife, Sherene M. Suggs to AmSouth Mortgage Company, Inc., dated May 22, 1991
and recorded in Real Book 346, Page 797, and last assigned to G.E. Capital Mortgage

Services, Inc. on September 7, 1995, recorded in Inst. #1995-31466 in the Probate Office
of Shglhx Couynt | .

2. That'they will pa ali taxcs, assessments, or viher liers and ¢neumbrances taking priory over this morigage when imposed legally upon said mongagedd
praperty and should default be made in the payment of same, o any parnt theteol, said Mortgagee may make advances pursuant to the AGREEMENT and securcyd
heieby to pay the same.

3. That they will keep the buildings on said premises continuously insurcd in such amounts, and in such manner as may be satisfacters 10 1he
Muorgagee against loss by fire and such ether hazards as Martgagee may specily, with loss, iF any, payable 10 svaid Muortgagee, and will depoat wath
Morigagee polivies for such msurance and will pay premiunis therelo as the same become due, The insurance coverige may be obtained Trom a persan of
Morigagaers choice, provided, however, that Mortgagee reserves the nght! 10 reluse o accept, for reasomable cause, an mrsucer oflered by Mortgaporn
Morigagors shall give immediate nolice in weiting to Morigagee of any loss or damages 10 said promises caused by any casualty I0 Montgagors Ll |-
Keep sad property insefed as above specified, the Mortgagee may insure said property Tor s msurabie vadue agranst lass by fire or other hacands Tar the
benetit of the Mortgagee, The proceeds of such insurance shall be pard by insurer 1o Mortgageoe which s bereby grantod full power e settle and oie
promise chiums under all polivigs and to demand, recerve and receipt [or all sums becoming due thereunder; said proceads, 11 collectoed | 1o e credilesd an the
indehtedness secured by Lhis mortgage, less cost of collecting same, or to be wsed m repairing of reconstractng the premises as the Monigages may ciedt, adl
aracunts o expended by sind Mortgagee for insurance or for the payimen! of taxes, assessments or any other prior bens shall beconw o dedt Jue sand
Mortgagee additional to Lhe indebted ness herein described and at once payable withouot demand upan of notice to any persan, and shall be seoured by the
freny of this mortgage and shall bear inlerest al the highest legal rate from date of pavment by said Mongagee and, if aby action armacton by the STottgagene
in these respects has adversely affected the Mongagee™ sccurity hereunder or any right ol vthe Morigagee in the mortgaged propens, then, at the electon ol
the Martgagee and without notice 10 any person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and pasabbe and the
morigage subject ta foreclosure and same may be Toreclosed as hereinafler provided.

4, Totake good cate of the moertgaged property above described and not commit o permit any waste thereon, and to heep the samie repaited aiil af
all times 1o mapnlain the same in as good condilion as it now is, reasohable wear and tear alone excepled,

-+

5. That no delay or faslure of the Mortgagee o exercise any aphon o declare the maturity of any debt sevured by thes mostgage shadl Be tahen o
deemned as a waiver of the dght to exerase such option or e declare such lorleiture cither #5 w0 past or present default on the park ol said Mornigagaor and
that the procurernent ef insurance or payment of taxes by the Mongagee shall not be taken or deemed as a waiver of the nght to decliare the martunis of the
indebtedness hereby vecured by reason of the Failure of the Mortgagors to procure such insurinee or 1o pay such taxes, 1t being agreed that no tenims or von

ditivns contained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Morngagors and by the Mornpagec
)

6. That they will (i) pay and discharge all indebtedness o Mortgagors to Mortgagee incurred gursuant w the sand AGREEMENT, mvivding,
wilthout himitation, the said initial advance and any and all FUTURE ADYVANCES made by Mortgagee pursuani to said AGREEMENT, inchiding ans
renewals or extensieons of same, as they shall become due and payable, () pay and discharge all other indebtedness, wheneser incurted, of Mortgagors, or
any of them, o Mortgagee, nol ingurred pursuant o sid AGREEMENT, as such other indebtedness shall become ducand pasable, and o1 vomply witly
all of the stipulanons contained in the said AGREEMENT and the stipulations contained herein.

7. That after any default an the pan of the Mortgagors, the Mortgagee shall, upon bili filed or other proper legal procecding bemp commuenand Lo
the toreclosure of this mortgage, be enlitled as a matter of night to the appointment by any compelent court or tibunal wathour notbce 1y am pany, ol
recelver ol the rents, issues Bnd profils of said premises, with power 10 lease and control the said premises and with sach other powers s mas e decmed
nevessary, and thal a reascnable attormey’s Tee shall, among other expenses and costs, be fixed, allowed and paid out ol such renis, isvaes and profity o et
of the proceeds of the sale of said mortgaged property.

. That all covenanis and agreements of Lthe Mortgagors herein conlained <hall exiend 1o and bind their heirs, esecutors, adimmmistoglon s, sbiocessirs
and assigns, and that such covenants and agreements and all options, fights, privileges and powers herain given, grantied or secured 1o the Martgagee shall
inure 1 the benefit of the heirs, successors or assigns of the Morngagee.

9. Thal the debl hereby secured shall al once become due and pavable and (hiy morigage subject 1o foreclosure as herein prosvided at the option ol
the helder hereof when and ifany stalement of lien anising (rom any action arinaction by the Mortgagors is filed under the statutes ol Alabama relating 1o
liens of mechanics and materialmen, without regard 10 the form and contenws of such statement and without regard 10 the existence or nunesstenoee of the
debt or any parct thereof, or of the lien on which such stalement is based.

1. Encumbrance or Transfer of the Property. That they will not sell or transter the morigaged property, and that they sl not creale on pernm? 1o
exizst any mostgage, encumbrance or other lien nat herein mentioned {except the creanion of a purchase money secunty interest an ionbwhold appliancesy
upan the mortgaged property, without Mortgagee™s proor written consent. I Mongagors violate this covenant, Muartgagee muoy ot Mongoapee™s oplid
decliare all ol the sums secured by this morigage toe be immediately due and payable.

I Mortgagee caercises such option te accelerate, Morgagee shall manl Mortgagors notce ol avecleratian. Such nobice shall pros cde i peoosd o0 o
less than 30 days from the date the notice 15 matled within which Mortgagors may pay the sums dedlared due. [f Mortgagors fail (o pay such sutins ptaor 10
the expitalion ol such period Morgages may, without further nidice or demand on Mortgagors, invoke any remedies permiticed hereuandes
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11. Plural or singuiat words used herein 1o designate the undersigned Mortgagors <hall be construed to refer to the maker or makers of this MO gARE,
whether one OF MOre persons or a corporation,

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, 1he sausfucthion of prior
cncumbrances and any other indebledness owed 1o the Morigagee by the Mortgagors before the full payment of this morigage} as it shall become duc and
payable and shall in all things do and perform all acls and agreemenlts conlained in the AGREEMENT and by them herein agreed 1o be done according to
the tenor and effect hereof, and the Morigagee actually receives, al the address shown on the Mortgagors’ monthly statement issued 10 CONNEION wilh the
AGREEMENT, a writlen request 1o satisfy this mortgage from the Morigagors and all other persons who have the right Lo require the Morigagee to exlend
ADVANCES, 1hen and in that event only, this conveyance shall be and become null and void: but should default be made in the payment of the indehicd
ness herchy secured, including any and al! ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any reniewals or extensivns thereal of
any part thereol, or should default be made in the repayment of any sum expended by sa1d Morigagee undet the authary of any of the pronaskons of 1his
motigage or should the interest of said Mortgagee in said property become endangered by reason ot the enforcement al any prior hep of encumbriange
thereon arising from any aclion or inaction by the Mortgagors, ot should the Mortgagors do or [ail to de or perform any other act ar thing, Uhat conpstiiules
default under the AGREEMENT, then in any of said evenis the whole af the indebledness hereby secured, or any pertion or parl of same may not at
uid date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure at the option ol the Muort
gagee, notice of Lthe exercise of such option being hereby expressly waived; and the Mortgagee shalt have the right te enler upon and Lake posaessian of
the property hereby conveyed and after or without taking such possession to sell the same before 1he County Court House door 1 Lhe county wherem
Ihe properly is located, and, if the property i situated in Iwo or more counties, in any such county, at public outcry for cash, alter firsl giving nolne
of the time, place and lerms of such sale by publication once a week for three consecutive weeks prior 10 said sale in some nowspaper pubhished 1 «nd
County as required onder the Code of Alabama 1975, ar amended, and upon the payment of the purchase money the Morlgagee, 01 oWwner of 1he debt
and mortgage, or auctioneer, shall cxecute the purchaser for and in the name of the Martgagors a good and sl ficienl deed 10 the property sold, the
sorigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveving, including a reasonable attorney’s [ee, secand,
t¢ the payment of any amounts thal may have been cxpended or that may then be necessary to cxpend in paying insurance, taxcs and other cnwumbrances,
with interest thereon; third, to the payment in Tull of the principal indebledness and interest thereon, whether the same shall of shall nol have fully matured
at the date of said sale, but no interest shall be coliected beyond the dale of sale; and fourth, the balance, if any, 10 be paid over 10 thebsmd Mortgagor
or 1o whomever then appears of recerd (o be the owner of said propenty. The Morigagee may bid and become the purchasct of the morigaged property
al any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hereunlo set  OUE  hand(s) and scggiAhis : - February 19 97

(Seal}

___.Eéﬂﬂ—-'— AL i“#‘; S 5cinll

Sherene M. F:ugga Morigagors

This inslrument was prepared by:

NAME Donna J. Schmidt, Real Estate Admin. Qfficer

ADDRESS P. Q. Box 216
Pelham, Alabama 35124
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CERTIFICATE
Chegk applicable certificate,
wtple of Alabama
Shﬂ'll?f e mn e v p— Countly
.xﬁ RESIDENTIAL. Morigagors and Morigagee herein certify Lhat residential property is conveyed by this mortgage and thit the mavmum pribipal
indebtedness to be secured by this mortgage al any onc ime 1% _$3q'_090‘0_0_ R . upon which the morlgage tas of
$¢5_'pp_ e _is paid herewith, as allowed by Alabama Code §40-22-2(1 MDY (1478
(MR-
0 NON-RESIDENTI1AL, In compliance with Alabuing Code §40-22-U2Kb) {1975), the Morlgager of this mongagee herehy Certifies tha The amognl
ol indebtedness presently incurred is _ . - .. upon which the marigage tax o .

is paid hercwith and Mortgagee agrees that o additional o7 subseguent advances will be made under this morigage uniess The marggage fax on savh

advances is paid into the appropriaie office ol the Judge ol Probate of £ aunty, Alabama. nolater

than cach Scptember hereafter ar an instrument evidencing such advances is filed for record in the above said oflice and the recording fee and tax applicable
therele paid.

RECrION
BY:
TITLE
| I . Branch Manager
Sherene M. Suggs Morigagors Mortgigee
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THE STATE OF ALABAMA,

~Shelby | _ COUNTY.

the undersigned

[T T ———— Y m——— e

hereby certify that Bobby G. Suggs and wife, Sherene M. Suggs

e m————— -

wliose name | .. . __are_ _signed to the faregoing conveyance and who ____ ACE@ . known ko mc, achnowlcdged belore me ont
day that, being informed of the contenis of the conveyande, . .. th!’? . —, _executec the same volunlarily on 1he day the wme heats diie
Given under my hand and official scal, this 218t dayof _. _February 1971 _
Z M Qa l;m%
Nolary Wublic

L ——— = — | —— =

R — COUNTY

[P — . e e _ ., aNoptary Pubbein and for sid County, in said State,
hereby certify that . . —— P e e ‘
whOSE BAIIE o e o signed 10 the foregoing conveyance and who . _ .. .. - _ known Lo me, acknowiedged trelore ine on this
day that, being informed of the contents of the conveyance, .. - . . exeeuted the same voluntarily onibe day the same hears date.

Given under my hand and official scal, this ... dav of __ I &

_ _ an.:llur}' 1*ubli

w — M

THE STATE OF ALABAMA,

e COUNTY.

hereby certify that ... ) R - e e A

, 1 Notary Public m and Tor annd County, 1 sad Sine,

4 Notary Public in and for said County, in sand Skate,

nTthe . . e — — e em e : . d carparaton, whose nanke 15 sgned o the

[oregoing conyenyance, and who is known 10 me, acknowledged before me on this day that, being informed of 1he conlents of the consevanee. he. as

wuch officer and with full authonty, axeculedsthe same voluntanly for and as the act ol said CcOrpoOTalion,

Given under my hand and official scal, this . .. ... dayof _ . 1Y

’ Notary Puhi

03704/ 199706581
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