. . B -m:- T
- -k Y vl - AT . S L3k ] - D

i i i ekt I AL VA ST SR

The true consideration of this instrument is-$12,000.00,
being interest and other miscellaneous charges.

THE STATE OF ALABAMA
SHELBY COUNTY MORTGAGE

with the remaining

THIS MORTGAGE, made and entered intoon this, the 25th dayof February 18 97 | by and between

Johnathan Grayson Dreyer and wife, Crystal M. Dreyer

of the second part

parties of the first ,and UNION STATE BANK, Peclham, Alabama ?arty
tyindebtadtopartyoefbhemndputinthe

WITNESSETH, THAT WHEREAS, parties of the first part are jus

suamof Tyelve Thousand and no/100

_ with 10.50 interest from date.
evidenced by one or more promissory note(s}, payable at Union State Bank, Pclham , Alabama. The balance of the said indebtedness with all

day of
{6 orinmonthly installmentsofs _132.65 (23 payments)

. _ -@MCh ,19_27 _ andonthe 27th day of each month thereafter ypkilentitscaroosst priocipal
saginkmoticiefolleoedx with the balance of $11,397.79 (24th payment) due 2/27/99.

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and in order to secure the same, and any other indebtedness or obhg(f:
w

ufpartiuuftheglfm,meitherufthem,toparty of the second part, whether as principat debtor, endorser, guarantor or otherwise
now existing or ter incurred, parties of the first part do hereby grant, bargain , sell and co to party of the seco ' :
deacribed property, to-wit: y nvey unto party 'ﬂﬂhp:rtthﬂnhﬂMWnung;

interest thereon matures and is payable on the

each, commencing on the _ 27th day of

Lot 18, according to the survey of Shoal Creek Highlands, First bector, as recorded

in Map Book 13 page 39 ipn the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

n applied toward the purchase price of the
mortgagors simultaneously herewith.

The'prﬂceeds'af this mortgage loan have bee
property described hereiln, conveyed to the
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T0O BHAVE AND TO HOLD, together with ail and singular the rights, tenements, hereditamecnts and appurtenances, therfsunto .
belonging or in anywise appertaining, unto party of the second part, its sticcessors or assigns, in fee simple.
And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
part that they are lawfully seized in fee of the said premises; that they have a good right to sell and convey the same; that said
premises are free from encumbrance; and that they warrant and will forever defend the title to said premises against the lawful

claims and demands of all parties whomsoever,

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
gsecured and each installment thereof as the same matures and shall perform each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment thereof, or the interest thereon, or should they fail to keep any convenant in this morigage contained, or
should they be adjudicated bankrupt, ot should the interest or party of the second part in said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,
then, in any such event, at the election of party of the second pari the entire indebtcdness secured hereby shall become immediately
due and payable, whether due by the terms hereof or not; and party of the second part, its agent or atiorney, is hereby authorized
to take possession of the property hereby conveyed, and with or without possession thereof to sell said property at public outcry
to the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giviig notice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county or by
giving notice in any other manner au rized by law.

And said party of the second part is authorized, in case of sale under the power herein contained, to execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first q)art in and to said premises, either at law or in
equity. And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the first part in and to said premises by a deed to the
party of the second part.

Out of the proceeds of sale party of the second part shall pay, first the costs of advertsing, selling, and conveying said
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the swrplus, if any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said perty, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such btﬁer: perils as
may be required or designated by party of the second part, in insurance companies that are acceptable to party of the second part,
for their reasonable insurable value and in no event less than the amount of the indebtedness secured by this mortgage, The
original policies evidencing said insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of loss to party of the second part as its interest may
appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its option,
either pay said taxes and assessments and procure said insurance; and the amount of taxes, assessment or insurance premiums as paid
<hall be secured by this conveyance as fully and to the same extent and under the same conditions as the indebtedness herein
above described; or party of the second part may, at its election, proceed to foreclose this mortgage.

Parties of the first part covenant and agree that until all of the indebiedness secured hereby is paid in full, they will not sell, convey,
mortgage or otherwise alicnate said property, and will not create or suifer any other lien or encumbrance to be created against same,
other than iaxes and assessments lawfully levied by governmental authorities, without the written consent of party of the second part.

WITNESS WHEREOF, parties of the first part have hereto set their handsn and seals, on this, the day and year herein
é firsy above written. /

g Jbhnathan Grayson Dreye Crystal M{ Dreyer .
| | |
(L. S) (L. S.)
g THE STATE OF ALABAMA }

g - SHELBY COUNTY A

% j, _the undersigned authority . a Notary Public in and for said State and County, hereby certify
"‘ that._- Johnathan Graygon Dreyer i and ___Crystal M. Dreyver :
j whose name/names are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me on this day, that
2 they executed the same voluntarily, on the day the same bears date.

being informed of the contents of the conveyance,
Given under my hand and seal on the ..__.25th day of 1997

ﬁ: 277 ‘f/ Publie __'
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THE STATE OF ALABAMA },
SHELBY COUNTY ' ) ‘.
1, __, a Natari rf%'til'ie # Qﬂﬁﬁ"sgﬁ'%gte and County, hereby certify
that and
whose name(s) as and — i .

respectively, of _ , A caﬂ:armg /ii}ﬂﬂﬁl‘g‘ﬂﬁ’ﬁ?ﬁe foregoing conveyance and
who is/are known to me, acknowledged before me on this day, that ]ﬁsgil.g et GEBFEJ.E %tE[EE conveyance,
Il o an

as such officer(s) and with full authority, executed the same volunta E;%E ﬁﬁtffnm#fﬁoﬂﬁnn.
Civen under my hand and seal on the day of ﬁﬂﬂ-ﬂ%nm 25 00 L 19

" Notary Public
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