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THIS MORTGAGE ("Security Insnunent”) is given on FEBRUARY 28, 1997
The Granlor is

PHILLIP A. BROMLEY gnd wife, PATTI C. BROMLEY,

(“Borrowee™), This Security Instrwment is given ¢ PREMIERE MORTGAGE CORPORATION

hich is organized snd under the laws of ALABANA . and
:hmm& P.0. 530765, BIRMINGHAM AL 35253-0765
* (*Lender™). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND EIGHTY FOUR & 00/100

. Dollars (US. § 81,084.00 ),

This debt is evidenced by Bomrower's note dated the same date as this Security Instrument ("Noke®), which
+ provides for monthly payments, with the full debk, if aot paid earlier, due and paysblc on MARCH FIRST,

2027 . This Security Instrument secures 1o Londer: (a) the repayment of the debt evidencod bry the

Note, with interest, and all ronowals, extonsions and modifications of the Note; (b) the payment of all other sums, with

intorest, advanced under paragraph 7 10 prokect the security of this Soecurity Instrument; and {c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey 10 the Lender and Lender’s successors and assigns, with power of sale, the following
described property located in SHELBY Coanty, Alshama:

SEE*ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

which hes the address of 193 OLD LOKEY PERRY RD , WILBONVILLE |Strwos, Cicyl,
Alshams 35186 |Zip Code} ("Property Address");

TO HAVE AND TO HOLD this property untoc Lender and Londer’s successors and assigns, lorever, together with
all the improvements now or hereafier erecied on the property, and all casements, appurtcnances and fixtures now or
hereaficr a part of the property. All replacenients and additions shall also be covered by this Security Instrument All of
the foregoing is referred to in this Security Instrument as the *‘Property.’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the rigit o
morigage, grant and couvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generully the title 10 the Property agsainst all claims and demands, subject 1o any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juriadiction w0 constitule a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Priancipal, Isterest and Late Charge, Borrower shall pay when due Lthe principal of, and inierest
on, the debt evidenced by the Note and Iaste charges due under the Note,

2. Moathly Payment of Taxes, Insurance and Other Charges. Borrower ghall include in cach monthly payment,
together with the principal and interest as sel forth in the Note and any late charges, a sum for (a) taxes and special
asscasments levied or to be levied against the Property, (b) keasechold payments or ground rents on the Property, and (c)
premiums for insurance roquired under paragraph 4. In any year in which the Lender must pay & mongage insurance
premium 0 the Secretary of Housing and Urban Development ("Secretary™), of in any year in which such premium
would have been required if Lendér still held the Security Instrument, each monthly payment shall also include sither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender o the Secretary, or (i) a monthly charge instead
of a mongage insurance premium if this Security Instrument is held by the Secreiary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow liems™ and

« the sums paid to Lender are called "Escrow Funds.”

Lender may, st any time, collect and hold amounts for Escrow Iiems in an aggregalc amount not to exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they msy be amended
from time 10 ime ("RESPA"), except thal the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
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If the amounts held by Lender for Escrow liems exceed the amounts permitted o be held by RESPA, Londer shall
account o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any tiene
are not sufficient 10 pay the Eacrow Items when due, Lender may notify the Bormower and require Borrower io make up
the shortage as pormitted by RESPA.

Tne Hacrow Funds are plodgod as addidonal socurity for all sums secured by this Security Insgtrument. 1f Bormower
tenders to Lender the full payment of all such sums, Borrower's sccount shall be credited with the balance remaining for
all installment items (a), (b), and (c) apd any morigage insurance premium installment that Lender has not become
obligated 10 pay 10 the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior 10
s foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited wikh any balance
remaining for all imstallments for itemns (n), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Firal. o the mortgage insurance premium 0 be paid by Lender 10 the Secretary or 10 the moathly charge by the
Secretary insicad of the monthly mortgage insurance premium,

Sccond, o sny taxes, spocial dssessments, keaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, a3 requirad;

Third, 10 interest due under the Note;

Fourth, o amortization of the principal of the Note; and

Fifth. w iate charges due under the Note,

4. Fire, Flood and Other Hazard Inswurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which
Lender requires ingurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erecied, against
loas by floods 1o the exteni required by the Secretary. All insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payabie clauses in favor of, and
in a form acceptable 0, Lender.

Ia the event of loas, Borrower shall give Lender bnmediate notice by mail. Lender may make proof of losa if pot
made prompdy by Borrower. Each insurance company concerned is hereby suthorized and directed to make paymoent for
such loss directly W0 Lender, instead of to Borrower and to Lender jointly. All or any pant of the insurance proceeds may
be appliod by Lender, ai its option, either (a) to the reduction of the indebtedness under the Note and this Securnity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then 10 prepayment of principal, or
(b} 10 the ressoration or repair of the damaged Property. Any application of the proceeds o the principal shall not exiend
or postpone the due date of the monthly payments which are referred 1o in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required o pay all outstanding indebiedness under the Note
and this Security Instrument shall be paid 10 the entity legally entitled theret.

In the evemt of foreclosure of this Security Instrument or other trangfer of title 10 the Property that extinguishes the
indebtacinoss, all right, titke and interest of Borrower in and to insurance policies in force shall pass o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Laaseholds. Borrower gshall occupy, establish, and use the Property ag Borrower’s principal regidence within sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Bormower's principal residence for at least one year afier the daie of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienualing Circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit wasic or destroy, damage or substantially change the Property or allow the Property 0 detenoraic,
reasonable wear and 1ear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defauit. Lender may (ake reasonable action to protect and preserve such vacant or abandoncd FProperty.
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Borrower shall also be in defsult if Bormower, during the loan application process, gave materially faise or inaccursie
information or statements o Lender (or failed 10 provide Lender with any material information) in connection with the
losn evidenced by the Note, including, but not limited to, representations conceming Bomower’s oocupancy of the
Property as a principal residoncs. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. 1f Barrower acquires fee title %0 the Property, the leaschold and fee tithe shall not be morged
unless Lender agrees o the merger in writing.

é. Condesnmation. The prooseds of any award or claim for damages, direct or consequential, in connection with
any condomnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hareby
assigned and shall be paid to Lender to the exient of the full amount of the indoblodness that remaing unpaid under the
Note and this Security Instrunacat. Lender shall apply such proceeds to the reduction of the indebtodness under the Now
and this Security Instrument, first 10 any delinquent amounts applied in the order provided in pasagraph 3, and thon
prepayment of principal. Any application of the proceeds 10 the principal shall not exiend or postpone the due date of the
monthly payments, which are referred o in paragraph 2, or change the amount of such payments. Any excess procends
over an anount roquired 0 pay all oustanding indebtedness under the Note and this Security Instrument shall be paid w0
the entity Jegally entitled thereto,

7. Charges to Borrower and Protection of Leader’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay thsc
obligations on time directly to the entity which is owed the payment, If failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall prompily fumish o Lender receipts evidoncing thess
paymenis.

If Bocrower fails to make these paymenis or the payments required by paragraph 2, or fails w0 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significastly
affoct Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or 0 enforce laws or
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insyrance and other items mentioned in paragraph 2.

Any asnounts disburssd by Leader under this paragraph shall become mn additional debt of Bormower and be
socured by this Security Instrument. These amounts shall bear interest from the daic of disbursement, at the Noie rate,
and at the option of Lender, shall be immodiately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {(a)
whwﬂﬁnlhdwpnymofﬂwobhmmumdhyuwhmmammmlnbhmmmm}mmm
good faith the lien by, or defends against enforcoment of the lien in, legal proceedings which in the Lender's opinion
operaie (0 prevent the enforcemont of the lien; or (c) secures from the holder of the lien an agreement sausfaciory 0
Lender subordinating the lien wo this Security Instrument. If Lender determines that any part of the Property is subject Lo
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, excopt as timitad by regulations issued by the Secreiary, in the case of payment
defaults, require immediase payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument
prior 10 or on the due date of the next monathly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, o perform any other pbiigations containod n
this Security Lnstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of ail sums secured by this Security Instrument if:
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(i)AIInrpmofllwl’mpemr.wnhuuﬁchlMhnmmmwmﬂﬂuw.hﬂdw
otherwise transferved (other than by devise or descent), and
(ﬁ)MMhmwmeMumshﬁummmﬂh
wummﬂwnmmmummmwmwhm
.  with the requirements of the Secretary.
(c)mwm.nwmummnmwmmmmium

Sccrelary.
(-)wmmwwmummmmmum“mmmn
ummwmmwmmmwmmumw.mm.u
mmmmwumammmwmwwmam
mdnymmamwmmnwmmmmw.m
hMﬁMWﬂMMNMWWMWMdMW.
Nummuufum.mmmymuwwmmmmd
msurance is solely due 10 Lender’s failure 1o remit a mortgage insurance premium 10 the Secretary.

10. Reinstatemnent. Borrower has & right 1 be reinstated if Lender has required immedisic paymont in full becausc
dm'nmhnmmmmmmmunm«miwwmmwmmmm
mepnhM.TumMMuﬁwlmmWMMhlmmnﬂ
unmmuroquimdnhthgnmnw‘:mmcmtimluding.inthcnmuhcynobliguhuufﬂmnwm
mmmmmrmmmmmmmmw' fees and cxpenses properly
mmm&fmmm.ummmmmmﬂ.mhsﬂmiqhmﬂu
owaﬁm:ﬂmimuﬂnﬂmnhh&ﬁnﬂuﬁwmmmmwm“ymlmmﬂ.I-bm,
Lmduhnﬂmﬁdnpumkmmwwuﬂ:{i]uﬂahumdrﬁnmmumﬂwmmd
fmhunpmdhpwiﬁhmymhumymmhgﬂwmmmtn[nnmfm
proceading, (H}Mwﬂlmﬁﬂnfmmdﬁﬂmtmuhhﬁefumﬂﬁﬁ)wwm
adversely affect the priority of the lien created by this Security Instrument.

11, Borvower Not Released; Forbearance By Lender Not a Waiver, Extension of the ume of payment of
mﬁrma-mmaummwmmmmtwmwmmammmh
MnIWMMwhmmedmmmme':whm
MMmumMmmmwnpmmymhwmﬁEMﬂmwh
wmﬂuoﬁuwiumﬂfymﬂmhnn{uwmmwmmmmmwymo{mym
nudebyﬂwuishdﬂmuwuuﬂmw':wininlaﬂhnyfutuﬂbylmdﬂhumiﬁn:nyrigm
nrrmwdrMmhnwﬁwduwmmcﬂmufmyﬁgmmmmdy.

12. Successors and Amsigwe Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of
mmmmmwmwumemdwmmwu,mmnm
provisions of MM}‘W‘:WHMWHMMth several. Any Bomower who
m—ﬁgmﬂhSMthMMdounﬂummmmhm-mingmuhuﬁw Insgument only ©
ma.mmdmuyﬂmﬂmow‘ninmhdwﬁmﬂyurﬂuﬂwmufmh&cuﬁw [nstrument; (b) is
nntpmonﬂlyobﬁmdmmMmmndhyﬂﬂﬂmuﬁtyhuwmumd(c)wmuwﬂummym
Bm*rnw:nnywmum.mndify,fubwurm”nymmwdmwimregnrdmdwwmsofmhsm
Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering & or by
mailing it by first class mail unloss applicable law reguires use of another method. The notice shall be directed 10 the
Property Address or any other address Bormower designates by notice (o Lender. Any notice 10 Lender shall be given by
first class mail 20 Lender’s address maitd herein or sny address Lender designaies by notice 1o Borrower. Any motice
provided for in this Security Instrumenit shall be doemed 10 have beon given 10 Borrower or Londer whon given as
provided in this paragraph.

14. Governing Law; Severability. This Socurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is locsied. In the event that sny provision or clause of this Security Instrumont or the
Nowe coaflicts with applicable law, such conflict shall not affect other provisions of this Securnity Instrument or the Nose
which cam be given effect withowt the conflicting provision, To this end the provisions of this Security Instrament and
the Nowe are declared (0 be severabie,

15. Borrewsr's Copy. Bormower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall nol canse or permit the preseace, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything alTecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence,
use, or siorage on the Propesty of small quantties of Hazardous Substances that are generally recognized w0 be
appropriade 10 normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
sy governmontal or regulatory agency or privals party involving the Property and any Harardous Substance or
Hnvironmental Law of which Borrower has actual knowledge. I Borrower leamnas, or is notified by any govemmental or
reguladory suthority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necossary, Bosrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in thizx paragraph 16, "Hazardous Substances” are those substances defined as twoxic or harardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic petroleusm
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeshyde, and
radicactive matorials. As used in this paragraph 16, "Environmental Law" means lsderal laws and laws of the
jurisdiction where the Property is located that relate 0 healih, safety or environmental protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Reats. Borrower unconditionally assigns and transfers 10 Lender all the renis and revenyes of
the Property. Bormrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property 10 pay the rents o Lender or Lender's agents. However, prior t0 Lender's notice 0 Bormrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoluwe assignment and not an assignment for additional security only,

H Lender gives notice of beeach w0 Borrower: {8} all rents received by Borrower shall be held by Bormower as
mmfurhmdhoflmdﬁ'mﬂx.mhempliedmtlwsmnssmumdbyﬂwSemﬁty Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) cach wenant of the Property shall pay all rents duc
and unpaid o Lender or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executled any prior assignment of the rents and has not and will not perdorm any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 0 Borrower. However, Lender or a judicially appointed receiver may do so at any tume there is & broach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall tarminate when the debt secured by the Security Instrument is paud in full.
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H.Fm“ﬁmndmlfqumhnedhteply-ﬂlhhlmmmphi.m“y
imvoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to callect
ﬂthMMmmthwpﬁl&w&mMﬂhHm
reasonable attorueys’ foss and costs of title evidence.

1f.Lander imvokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner
provildhparurnphl&lﬂﬂlpubﬁmmdﬂm:wﬁfwﬁmwﬂhn
newspaper published in SHELBY County, Alabams, and thereupon shall soll the
ﬁmmmmmmnwwmummmumcmm Courthouse of this County.
memwtupmmumﬂ-ummm.mﬂhmuym
mmyﬂnyuh.wmm“dqmthﬂMMdtumkmﬂhn.ppIuihlit
rmm;(n)mﬂwummm;. but not ¥mited to, reasonable attorneys’ feen; (b) to il
mwﬂbyﬁhﬁncurltylmm;M{c}nymhhmwmmuymﬂuﬂml.

HNM‘IHWhMMMHIHWh}&WINMMM
immediate payment In full under Paragraph 9, the Secretary may mvoke the nonjwdicial power of sale previded
in the Single Famlly Morigage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 et seq.} by requesting a
mmm-wmm;-mmmmmmmm“dmnummu
provided In the Act. mhmmh;mmmmﬂummnun-yruwm
available t0 a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Bosrower. Borrower shall pay any recordation costs.

20. Walvers. Bosrower waives all rights of homestcad exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

ZI.MhuhMlmrmlLlfmurnmﬁdmmumwdhyBmwu*mdmdodngulu
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
mpphnunmemvmmwummmufthinm“rityInﬂnnmtuifﬂnrida{s)mapmdlhhmm
1 t. [Check applicable box(es)].

Condominium Rider E Growing Equity Rider [x] Other [specify]
Pisnned Unit Development Rider Gradusted Payment Rider Adjustable Rate Rider
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BY SIGNING BELOW, Barrower scoopts and agrees 1o the terms contained in this Securily instroment and in mny
rider(s) executed by Bormower and recorded with it
Witnesses:

SO )/

(Seal)

éILLIIg:- EROMLEY i ; -B:::Z ﬂ
-Borrower -

Patti C. Bromley Borrowsr
(Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, SHELBY . County ss:
Onthis 28TH day of pEBRUARY » 1997 L

, 4 Notary Public in and for said county and o said maie,
hercby certily that pHILLIP A. BROMLEY and wife, PATTI C. BROMLEY

, whose name(s) are

MNMMMHFMMW I8/ ARF known 1 me, acknowledged befors me that, boing
informed of the consenis of the conveyance, they execuied the seme voluntarily and as
act on the day the sae bears dads,
Given under my hand and scal of office this 28th day of February . 1997
|
My Commission Expires: 10/16/2000 £ /M
Nowary Pablic

This instrument was prepared by MIXE T. ATCHISON, ATTORNEY AT LAW
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EXHIBIT A"
LEGAL DESCRIPTION

Commence at the SW corcer of the SW 1/4 of Section 12, Township 21 South, Range 1
East; thence run East along the South lien of said 1/4 Section for 1108.23 feet to
the Northeasterly right of way of Old Lokey Ferry Road; thence 129 degrees 08 minutes
24 geconds left run Northwesterly azlong said right of way for 252.70 feet to the
point of beginning; thence continue last described course for 133.33 feet to a point;
thence 68 degrees 52 minutes 28 seconds right and run 181.57 feet to a point; thence
106 degrees 57 minutes 30 geconds right and run 122.96 feet to a point; thence 71

degrees 02 minutes 39 seconds right and run 193,88 feet to the point of beginning.
Situated in Shelby County, Alabama.

v
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ADJUSTABLE RATE RIDER

00603%9338
THIS ADJUSTABLE RATE RIDER s made this  28TH  day of FEBRUARY . 1997
NHWMNMMMHMMWMWMdMHM
MFMW}dM“MMWMWW')mmM'IM

("Noie™) 1o
;Lxuxm MORTGAGE CORPORATION \

(the "Landar™) of the same date and covering the property described in the Security Instrument and locaied at:

193 OLD LOKEY PERRY RD, WILSONVILLE, ALABAMA 35186

[Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion 1o the covenanis and agreements made in the Security
Instrument, Borrower and Londer further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of ~ APRIL , 1998 , and on that day
of cach succeading year. "Chango Dake™ means cach date on which the interest rate could change.

(B) The Index

BMMMMMMMMMMMMMmM.'M'MMW
averago yield on United Staies Treasury Securitics adjusied 10 a constant maturity of one year, as made svailable
by the Foderal Restrve Board. "Current Index” means the most recent Index figure available 30 days before the
CW#MHMW(HMMM}BMM;HWLMMMHIMInd:xmyhdu
mwwmm.ummmm,"mmmmdummgmum
Wuhﬁuhdﬁm‘hﬂﬂﬂﬂwmumotwmm.

FEA Multistate ARM Rider - 1098

qn‘lﬂuu
Vi MORTGAGE FORME - (BOO}B21-7T201 I.Illlll
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(C) Calculatioa of Interest Raje Changes
wmmwmmmmlmmmwﬁdmgammof
TWO AND ONE-HAL percentage poini(s) ( 500 %) 10
the Current Index and rounding the sum o the nearest one-sighth of one porcentage point (0.125%). Subject 1o
the limits stated in paragraph (D) of .this Rider, this rounded amount will be the new interest rae until the next

Change Date.

(D) Lisnits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on sny
mhmmmiﬂmmﬁﬁmbenmmmumcm(SO%)hlghuwhwlM
the initial intorest rade, as stated in Paragraph 2 of the Note,

(E) Cakulation of Payment Change

If the interest raie changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and intecost which would be necessary © repay the: unpaid principal balance in full at the Masturity Dese
st the new interest rate through substantially equal paymenis. In making such calculstion, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest

(F) Notice of Changen

Lender will give notice w0 Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly paymont amount is due, and roust set forth (i) the
date of the notice, (ii) the Change Date, (lii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment ssnount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii)} any other information which may be required by law from time o lime.

{G) Effective Date of Changes

A new interost raie calculated in accordance with paragraphs {C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes requinod by paragraph
(F) of this Rider. Borrower Yhall have no obligation 10 pay any increass in the monthly peyment smount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days aller
Lender has given- the required notice. If the monthly payment amount calcuiated in accordance with paragraph
(B) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounis exceeding the payment amount which should have been staied in a timely notice, then
Borrower has the option o either (i) demand the return to Borrower of any excess payment, with inierest thoreon
al the Note rate (a raie equal to the interest rate which should have been stated in a timely notice), or (ii) request
thal any excess payment, with interest thereon at the Note raie, be applied as payment of principal. Londer's
obligation 0 return any excess payment with interest on demand is not assignable even if the Noie is otherwise
assigned before the demand for return is made.
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BY SIGNING BELOW, Bomrower accepts and agrees 10 the weems and covenants contained in this
Adjustable Rate Rider.

il £ e Lo
gégééi? ({ﬁéifhhé%L- (Seal) (Seal)
-Borrower -Borrowsr

PATTI C. BROMLEY

(Seal) (Seal)
-Bormower - Bormowst
(Seal) (Scal)
-Borrower - Botrowar

Inst & 1997-06436

-06496
0370371997064
01102 PM CERTIFIED
SHELBY COUNTY JUDCE OF PROBATE
012 WD 157.65
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