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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY
Assetline

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Benjamin L. Wirt and Susan R, Wirt (also known
as Susan L. Wirt), husband and wife, have

become jusily indebted to REGIONS BANK, Birmingham . Alabama (" Mortgagee' '),
pursuant 1o an open-end line of credit for an initial sdvance of Ten Thousand and No/100 Dollars

¢s 10,000.00 y Doltars, and for all FUTURE ADVANCES, provided, however, that the maximmum indebiedness at any one time
shall nol exceed  Fifty-Seven Thousand and No/100 Dollars

(¢ 57,000.00 } Dollars, which said FUTURE ADVANCES Mortigagee is obligated (0 make pursuang 10 the tevmy and Yonditions of
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT''). contemporancously entered inlo by and between Morgagor and Morngagee

herein, the 1erms and conditions of which are hereby incorporated by reference,

NOW, THEREFORE, in consideration of the premises and in order {i} 10 secure the payment of all indebledness of Morigagors 10 Morigagee
incurred pursuant te the EQUITY ASSETLINE AGREEMENT, including, without limitalion, the said initial sdvance and any and all FUTURE
ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any renewals or extensions of same, (i) 10 secure the ﬁurment of all othel
indebledness, now or hereafler owed, by Mortgagors, or any of them, to Mongagee, not incurred pursuant to sud AGREEMENT, cxcépl thal MOvtgagory'
home shall net secure any such other indebtedness itkurred for personal, family. or househok! purposes, and {iii) to secure c:umpliihnr:c with all of the

stipulations contained in said ACREEMENT and contsined herein, the wid Benjamin L. Wirt and Susan R. Wirt (also
known as Susan L. Wirt), husband and wife

("“Morigagors'’) do hereby grant, bargain, il and convey unto said Mortgagee the following described real estate in

Shelby Counly, Slate of Alabama, viz:

lot 20, according to the Survey of Butte Woods Ranch Addition to Altadena Valley,
as recorded in Map Book 5, page 1, in the Probate 0ffice of Shelby County, Alabama.

— 7 -

—
.
- m —r

SUBJECT TO:

1. That certain Mortgage executed by Benjamin L. Wirt and Susan R. Wirt to Real Estate
Financing, Inc., filed for record September 29, 1992, recorded in Instrument 1992-
21651 in the Probate Office of Shelby County, Alabama.
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2. AY valorem taxes for the year 1997 and subsequent years which are not yet due and
payable.

3. Restrictions, rights of way and easements of record. -

Susan R. Wirt hereby certifies that she 1s one and the same as Susan L. Wirtc.
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together with all renis and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and appurtenances thereunto
belonging or in any wise appertaining, including any after-acquired title and casements and all rights, title and interest now or hereafier owned by the
Mortgagors in and to all buildings and improvements, storm and scroen windews and doors, gas, steam, ¢lectric and other heating, lighung, ventilsting, ar
conditioning, refrigerating and cooking apparatus, clevaiors, plumbing, sprinkling and other equipment and fixlures ailached or appenaning to sad
premises, all of which (**'mortgaged property’') shall be deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very par thereof the said Morigagee, its successors and asigns farever.

And for the purpose of further (i} securing the paymenl of all indebtedness of Mortgagon 10 Morgagee incurred pursuant to the EOQUITY
ASSETLINE AGREEMENT . induding, without limitation, the said initiat advance and any and all FUTURE ADVANCES made by Morngager pursoan
10 said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all olher indebtedness, now or hereafler owed, by
Mortgagors to Mortgagee, not incurred pursuant 10 sald AGREEMENT, except that Morigagors' home shall not sequre any such other indebtedness
incurred for personal, family, or household purposes, and (iil) securing compliance with all of the stipulations contained in waid AGREEMENT and
contained herein, the Morigagors covenant and agree as follows:

|. Thal they are lawfully seized in fee and possessed of said mortgaged property and have & good right 10 convey the same as aforesaid, that the
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is free and dear of all encumbrances,
casements and restrictions not herein specifically mentioned.

2. That they will pay nll taxes, assesaments, or other liens amnd encumbrances taking priority over this morgage when imposed legally upon taxd mongaged
property and shouid defsult be made in the psyment of same, or any part thereof, sasd Mortgagee may make advances pursuant to (hé AOUREEMENT and secured

hercby [o pay the same.

3. Thal they will keep the buildings on said premises continvously insured in such amounu, and in such manner as may be satisfactory to the
Mortgagee against loss by fire and wach other hazards ay Mortigagee may specify, with loss, if any, pavable 10 sad Mongagee, and will depoul with
Morigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be oblained from a peron of
Morigagors choice, provided, however, that Mortgagee reserves the right (o refuse 1o acoept, for reasonable cause, an inwres offered by Mongagarn
Morlgagors shall give inunediate notice in writing 10 Mongagee of any loss or damages 10 said premises caused by any casualiy. If Mortgagars fail to
keep said property insured as abave pecified, the Morigages may insure said property for its insurable value against loss by fire or other harards for the
benefit of the Mortgagee. The prooeeds of such insurance shall be paid by insurer 1o Mortgagee which is hereby granied full power to seitle and com
promise chaims under all policies and to demand, reccive and receipt for all sums becoming due thereunder; said proceeds, 1l collected, 10 be viedited on the
indebtedness secured by this mongage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mongager may eleat. all
amounts 50 expended by said Morigagee for insurance or for the payment of taxes, assessments or any other pnor liens shall become a debt due waid
Morigagee additional to the indebtedness herein described and a1 onee payabie withoul demand upen or notice to any penan, and shall be vecured by the
lien of this mortgage and shall bear interest al the highest legal rate from date of payment by satd Morigagee and, il any action or inaction by the Morigagors
in these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged property, then, &t the clection of
the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured by this morigage due and payable and thiy
morigage subject to foreclosure and same may be foreclosed as hereinafter provided.,

4, To take good care of the mortgaged property above described and not commit or permit uny waste thereon, and Lo keep the same repaited and al
all times to maintain the same in as good condition as it now is, reasonable wear and tear aloae excepted.

L
5. Thal no detay or failure of the Mongagee to exercise any option o declare the maturity of any debi secured by this mortgage shall be taken o
deemed as a waiver of the right to exercise such option or 10 declare mch forfeiure cither as 10 past or present default on the pant of said Mongagors, and
that the procurement of insurance of payment of taxes by the Morigagee shall not be Laken or deemed na 8 waiver of the rght 1o declare the matunty of the
indebtedness hereby secured by reason of the failure of the Mortgagor: to procure such insurance or 10 pay such taxes, it being agreed 1hat no ferms or von
ditions conleined in this morigage can be waived, altered, or changed excent us evidenced in writing signed by the Mortgagon and by the Mungagee
1

6. Thal they will (i} pay and discharge all Indebledness of Mortgagory 10 Mongagee incurred pursuam 10 the saxd AGREEMENT . invluding.
withoul limitation, the said initla] advance snd any and sl FUTURE ADVANCES made by Morgagee pursuant 10 sud AGREEMENT  including any
rencwals or extensions of same, as they shall become due and payable, (ii) pay and discharge all other indebiedness, whenever incurred, of Mortgagors, or
any of them, ta Mortgagee, not incurred pursuant to sald AGREEMENT, a3 such other indebtedness shall become due and pavable, and (i) compdy wilh
all of Lhe stiputations contained in the said AGREEMENT and the stipulations contained herein.

7. That after any defsult on the part of the Mortgagors, the Morigagee shall, upon bill filed or other proper legal procecding being commenued [on
the foreclosure of this morigage, be entitled as a matter of right to the appoinimeni by any competent count or 1ribunal without notice to any party, of a
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers 3v may be deemed
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, 14y and profits or ou
ol the proceeds of the sale of said morigaged property.

8. Thai all covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, exevuton, admumisiralars, suotswan
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herain given, granted or sevured to the Morgagee shall
inure ta the benefit of 1he heirs, swecessors or assigns of the Mongagee,

9. That the debt hereby secured shall at once become due and payable and this mongage subject (0 foreciosure as herein provided at the ophion of
the holder hereof when and if any statement of lieh arising from any action or inaction by the Mortgagars is filed under the statuter of Alabama relunng to
liens of mechanics and materialmen, without regard 10 the form and contents of such statement and without regard to the exisience of puneusience of the
debt or any part thereof, or of the lien on which such siatement is based.

10. Encumnbrance or Transfer of the Property. That they will not sell or teansfer the morigaged property, and thal they will not vreate ar peesmt 1o
exist any mortgage, encumbrance or other lien not herein mentioned (except the creation of a purchase money secunly interest in hauschoid appliances
upon the mortgaged propesty, withoul Morigagee's prior written consent. [T Morigagors violate this covenant, Morigagee may at Morigagoe's pplun,
declare all of the sums secured by this mortgage to be immediately due and payable.

If Mortgagee exercises such option to aceclerale, Mortgagee shall mail Morgagors notice of aceeleration. Such notice vhall provide a peniod of ne
less than 10 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. If Mortgagors fail 10 pay such sims priot to
the expiration of such period Mortgagee may, without further notice or demand on Morgagors, invoke any remedies permilied hercunder
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11. Plural or singular words used herein 10 designate the undersigned Morigagors shall be construed 10 refer 1o the maker or makers of this mongage.
whelher one or more persons OT & COrporation,

UPON CONDITION, HOWEVER. that il the Morigagors shall well and truly pay and dischatge the indebledness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and invurance, the ssinfaction of pnor
encumbrances and any other indebiedness owed ta the Mortgagee by the Mortgagors before the full payment of this martgage) as it shall become dur and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them hercin agreed to be done accarding 1o
the 1enor and effect hereof, and the Morigagee actually receives, at the address shown on the Morigagors' monthly statemment issued in connection with 1he
AGREEMENT, a written request to satisfy this morigage from the Morigagors and all other persons who have the right to require the Mortgager (0 extend
ADVANCES. then and in that event only, this conveyance shall be and become null and void; but should default be madc in the paymerd af the indebiod-
ness hereby secured=including any and atl ADVANCES and FUTURE ADYANCES under the AGREEMENT, or any renewals or extensions rhevcol or
any pari thereof, or should defauli be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisikms of thin
moriguge or should the interest of said Morigagee in said property become endangered by reason of the enforcememt of any prior lien or encumbrance
thereon arising from any action or inaction by the Morigagors, or should the Mortgagors do or fail to do or perform any othet act or thing, that comstilulcs
default under the AGREEMENT. then in any of said events the whole of the indebiedness hereby secured, or any porion or part of ssme may i Al
said daie have been paid, with interest thereon, shall at once become due and payable and this marigage subject 10 foreciosure at the option of the Mon.
gagee, nolice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right [0 cnler upon and ks possssion of
the property hereby conveyed and afier or withoul waking such possession 1o sell the same before the County Court House doot in the coumy wheran
the property is located, and, if the property is situated in 1w or more counties, in any such county, al public oulcry-for cash, afier fir giving notice
of the time, place and terms of such aale by publication once a week for three consecutive weeks prior 10 said sale in some aewspaper published 10 snd
Courniy as required under the Code of Alabama 1973, as amended, and upan the payment of the purchase money the Mortgpagee. or owner of the dobi
and martgage, or auctioneer, shall execute 1o the purchaser for and in the name of the Morigagors a good and sufficient deed 1o the property »old. the
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, sefling and conveying. including 4 reasoneble atlorney’s fec, woond,
to the payment of any amaounis that may have been expended or 1hat may then be necessary to expend in paying insurance, iaxes and other envombrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether 1he same shall or shal) not have fully matured
al the date of said sale, bul no inlerest shall be collected beyond the date of sale; and fourth, the balance, if any, 10 be paid over o the uid Morigagors
ot 1o whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the mongaged property
at any foreclosure sale hercunder.

[N WITNESS WHEREOF, we  have hercunto set our  hand(s) and szal(s) this 20th dayol February 14 97
{Seall
- _ Nt theal}
Mortgagors
-susan R. Wir
This instrument was prepared by: David F. Ovson, Esg. ¢
Namelange, Simpson, Robinson & Somerville
ADDRESS 728 Shades Creek Parkway, Suite 120
Homewood, Alabama 35209
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CERTIFICATE
Check applicable centificale.
Stale of Alabama
e e Shﬂlb}' e e Counly
MRI iSIDENTIAL. Mortgagors and Mortgagee herein certify that residential property iy canveyed by this mortgage and that the maximumn phnipal
md:hlcg%css 1o be secured by this mortgage at any one time is $5? DU'D DD e — . .wpon which 'he morigage tas of
il . 15 paid herewith, as allowed by .ﬂ.labama (t)dc M'IJ 222N (19T
.OR-

C NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Xb} 11975), the Mortgagee of Lhis morigagee heteby certifies thal the annruni
ol indebtedness presently incurred is _ S e . wpon which the morigage tax of . __
is paid herewith and Morigagee n.lrm that no addilmnnl 814 suhmquml ndvun-::ﬂ will be made under this morngage unless :hr mnﬂmr: FAEL -.-.uh
advances is paid in1o the appropriate office of the Judge of Probate of ¢County, Alabama. n laice

thun cach September hereafter or an instrument evidendng such advanves is filed lor rr:mrd i the ubmc sad nf!'u And the recunding Tee and L applicable
Iherelo paid.

REGIONS BANK
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- TITLE

Morigagors Mortgagee

susan R. Wire
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THY: STATE OF ALABAMA.
Jefferann

——UCOUNTY.

L, the undersigned

RS I Y PR SR X TN TIPS, e L | 4 mLmrm e e e Gam e ww

a Notary Public 1 and lor sad County, i sasd Sate,

hereby certify that _Benjamin L. Wirt and Susan R, Wire, huabandmﬂgﬂ_ﬂiie

_____________________ e signed to the foregoing conveyance and who _Efre e - known 10 me, acknowledged belure me on this

they

w hose name

day that, being infarmed of the conlents of the conveyance, | . executed the same valuntarily on the day the same bears dabe.

ZDth February 97

Civen under my hand and official seal, this .. day ol L1

s

Hulnr} Pllh“L

Wy o ':.‘::E:*EI‘ I::‘“'I nsmﬁmaﬂ.im

e COUNTY.
e e s e e o B Novary Public in and Tor sad Coumy, onosand Mtate,
hereby cerlify MY e e 4 e e e e e e e
whose name . oo Signedd to the foregoing convevance and who _ _. . known ta me, achnowledged belore me on thas
diy thal, being informed of the contents of the COMVEYRNM, _ . . . secvemme o e BXECULED the same voluntartly on the day the same baars date
CGiven under my hand and official seal, this ... ... dayof _____ ______ .. _ W19
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THE "ETATF IDF ALABAMA
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.. R e e o s Notary Pubdic inoand Tor saod Coundy | an sl Male,
hereby certify that _ —
ofthe . .. . _ - — — s a cormparution, whose pame v sighed 10 the

foregoing convenyance, and who is known (o me, acknowledged before me on this day that, being informed of the conteniy of the conseyanee, he, as

such officer and with full authority, executed the same voluntarily for and as the act of said corpormtion.

¥

Ciiven under my hand and official seal, this . dayol ___.__ . .. . . R |
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