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MORTGAGE __

THIS MORTGAGE IS DATED JANUARY 28, 1997, between William Stephen Storey and Ellen B. Storey, husband
and wife, whose address is 6002 Woodvale Drive, Helena, AL 35080 (referred to below as "Grantor"); and
SouthTrust Bank of Alabama, N. A., whose address is 420 North 20th Street, P. O. Box 2554, B‘irmingham,, AL
35203 (referred to below as "Lender”).

GRANT OF MCRTGAGE. For valuable conslderation, Grantor morigages, grants, bargains, sells and conveys to Lender all of Grantors right,
fitle, and interest in and to the following described real property, together with all existing or subsequently erectad or affixed buildings, improvements
and fixtures: all easements, sights of way, and appurtenanges; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch
or irigation rights); and all ether rights, royalties, and profits relaﬁ:EI to the real property, including without Simitation all minerals, oil, gas, geothermal
and similar matters, located in Shelby County, State of Alabama (the “Real Property”):

Lot 2, according to the Survey of Woodvale, as recorded in Map Book 12, Pages 21 & 22, in the Probate
Qffice of Shelby County, Alabama.

The Real Property or its address is commonly known as 6002 Woodvale Drive, Helena, AL 35080. The Real
Property tax identification number is 13-8-27-1-002-002.

Grantor prasently assigns to Lender all of Grantos's right, title, and interest in and to all leases of the Property and all Rents from the Property, In
addition, Grantor grants to Lender a Uniform Commaercial Code securily interest in the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Morigage shall
nave the meanings attributed to such terms in the Uniform Commercial Code. Al references to dollar amounts shall mean amounts in lawful money of
the United States of America.

Borrower. The word "Barrower” maans each and every persaon or entity signing the Note, Including without limitation Performance Coatings, Inc.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described bslow in the Existing Indebtedness section of this
Morigage.

Grantor. Tha worg "Grantor” means any and all persons and entiies executing this Mortgage, including without limitation all Grantors named
abova. The Grantor is the mortgager under this Mortgage. Any Grantor who signs this Morigage, but does not sign the Note, is signing this
Morigage only to grant and convey that Grantor's inferest in the Real Property and 1o grant a security interest in Grantor's interest in the Rents and
Personal Property to Lander and is not pgrsonally liable under the Note except as otherwise provided by contract or law.

Guarantor. The word "Guarantos™ means and includes without limitation sach and all of the guarantors, suretfies, and accommaodation parties in
connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation ali existing and future improvements, buildings, structures,
mobila homes affixed on the Real Proparty, facilities, additions, replacements and other construction on the Real Property.

thdebtedness. The word "Indebtedness” means all principal and interest payable under the Nota and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lendar to enforce obligations of Grantor under this Mortgage, togsther with
interest ‘on such amounts as provided in this Morigage. Specifically, without limitation, this Mortgage secures a revolving line of credit,
which obligates Lender fo make advances to Borrower so long as Borrower complies with all the terms of the Note. Specifically, without
limitation, this Mortgage secures, In addition fo the amounts specified In the Note, all future amounts Lender In its discretion may loan to
Borrower, together wiih ali Inlerest thereon. The lien of this Mortgage shall not exceed at any one time $35,000.00.

Lender. The word "Lander® means SouthTrust Bank of Alabama, N. A, is successors and assigns. The Lender is the morigagee under this
Morigage.

Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without limitation all assignmeants and security
intarest provisions relating to the Parsonal Property and Rents.

Note. The word "Note" means the promissory note ar credit agreement dated January 28, 1997, in the original principal amount of

$35,000.00 from Borower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consoclidations of, and
substitufions for the promissory note or Egreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixdures, and other articles of personal property now or hereafier owned
by Grantor, and now or hereafter altached or affixed to the Real Properly; together with all accessions, parts, and additions to, all replacements of,
and ab substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
pramiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Progerty and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage® section.

Related Documents. The words "Ralated Documents® maan and include without limitation all promissory notss, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemants, morigages, deeds of frust, and all other instuments, agreements and
documents, whather now or hereafier existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor walves all rights or defenses arising by reason of any "ene action” or "anti—deficiency™ law, or any other law which
may prevent Lender from bringing any action against Grantor, inciuding a claim for deficiency to the extent Lender i5 otherwise entitled to a claim for
deficiency, before or afier Lender's commencement or completion of any foreclosure action, either judicially or by exercise.of a power of sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morlgage is executed at Borrower's request and not at the
request of Lander; {b) Grantor has the full power, right, and authority fo enter into this Morigage and to hypothacate the Property; (o) tha provisions of
this Mortgage do nat conflict with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation
of any law, regulation, court decrea or order applicable to Grantor; (d) Grantor has eslablished adequate means of oblaining from Borrower on a

continuing basis information about Borrower's financial condition; and (e) Lender has made no representation to Grantor about Borrower {including
without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Borrower shall pay to Lender all Indebtedness secured by this
Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under this Morigagse.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Property shall be
governed by the following provisions:

Possession and Use. Until in dafault, Grantor may remain in possession and control of and operale and manage the Property and collect the
Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necassary o praserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “ralease,” and "threatened release,” as used in this
Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No, 99488
{"SARA", the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., of other applicable state or Federal laws, ruies, o regulations adopted pursuant to any of the foregoing. The terms
"hazardous wasta” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) PDuring the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous wasie or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason 1o balieve that there has been, except as previously disciosed 10
and acknowledged by Lendsr in writing, (i} any use, genesation, manufacture, storage, Weatmant, disposal, release, o threatenad release of any
hazardous waste or substance on, under, about or from the Property by any prior ownars or cceupants of the Property or (i) any actual or
threatanad litigation or claims of any kind by any person relating to such matters: and (c) Except as previously disclosed to and acknowledged by
Landes in writing, (i) nelther Grantor nor any tenant, contracior, agent or other authorized user of the Property shali use, generate, manufacture,
stare, treat, dispose of, or release any hazardous waste or substance on, under, about of from the Property and (i) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including witheut limitation those laws,
regulatlons, and ordinances described above. Grantor authorizes Lander and its agents to enter upon the Properly to make such inspections and
tests, at Grantor's expense, as Lender may deam appropriate to determine compliance of tha Property with this section of the Morigage. Any
inspections or tests made by Lender shall be for Lenders purposes only and shall not be construed to create any responsibiMy or liability on the
part of Lender to Grantor of to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating tha Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future ciaims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (k) agrees to
indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penatties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of tha Mortgage or as a consequence of any use, generation, manufaciure,
storage, disposal, release or threatened release occurring prior to Grantoe's ownership or interast in the Property, whether or nat the same was or
should have been known to Grantor. The provisions of this section of the Morigage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition
of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stipping of or waste on or to the
Property or any portion of the Property. Without linding the generality of the foregoing, Granior witl not remove, or grant to any other party the
right to remove, any timber, minerals (Including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any |mprovemants from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvemants of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times 1o attend to
Lenders intarests and to inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmiental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafier in
effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitaton, tha Americans With
Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion,
Londer's interests in the Property are not jeopardized. lender may require Grantor to post adequate secunty or & surely bond, reasonably
satistactory to Lender, 1o protect Lender’s interast.

Duty to Protect. Grantor agrees neither o abandon nor leave unattended the Property. Grantor shall do all other acls, in addition to those acts
cet forth above in this section, which frofh the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payabile all sums secured by this Mortgage upon the
sale or fransfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interast in the Real Property, A "sals or
transfer" means the conveyance of Real Property or any right, fitle or interast thersin; whether legal, beneficial or equitable; whether voluntary ot
involuntary; whather by outright sale, dead, instalmant sale contract, land contract, confract for dead, lsasehold interest with a term greater than ihree
{3) ydars, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding titla to the Real Property, or
by any other method of conveyance of Real Properly interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, pastnership interests or limited lability company interests,
as the case may e, of Grantor. However, this option shali not be exarcised by Lender if such axercise is prohibitad by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions refating to the taxas and liens on the Properly are a part of this Morigege.

Payment. Grantor shall pay when due (and in all events prior to delinquency) alt taxes, payroll taxes, spacial taxes, assessments, waler charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
renderad or matetial furnished to the Property. Grantor shell maintain the Property free of all lians having priority over or equal to the interast of
Lender under this Mortgage, except for tha fien of taxes and assessments not due, except for the Existing tndebledness referred ‘o below, and
except as otherwise providad in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not |ecpardized. If a lien arises oris flled as a result of nonpayment, Grantor shall within fitteen
(15) days after the lien arises or, if & lien is filed, within fiftean (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety band or other security satisfactory to Lender In an amaunt sufficient
to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as 4 result of a foraclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before anforcement agalnst the Property, Grantor shall
name Lander as an addiional obligea under any surety bond furnished in the contest proceedings.

Evidence of Payment. Granior shali upon demand furnish ta Lender salisfactary evidence of payment of the faxes or assessments and shall
autharize the appropriate governmental official fo deliver to Lender at any time a written statement of the taxes and assessments against the
Proparty.

Notice of Construction. Grantor shall notfity Lender at least fifteen (15) days before any work is commenced, any sarvices are furnished, or any
materials are supplied to the Property, if any mechanic’s lien, materalmen's lien, or gther lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisians relating tc insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fira insurance with standard extended coverage andorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property i an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgages clause in favor of Lender. Grantor shall also procure and maintain comprehensive general
fiability insurance In such coverage amounts as Lender may request with Lender being named as additional insurads in such liabillty insurance
policies. Additionally, Grantor shall maintain such other insurance, including but net limited o hazard, business intesruption and bailer insurance
as Lender may requira. Policies shall be written by such insurance companies and in such form as may be reasonably acceptable to Lender.
Grantor shall deliver to Lender cerfificates of coverage from each insurer containing a stipulation that coverage will not be canceled or diminished
without a rminimum of ten {10) days’ prior written notice to Lender and not containing any disclaimer of the inaurafs lability for failure to give such
notice. Each insurance policy also shall include an endorsament providing that coverage in favor of Lender will not be impaired in any way by any
act, omission or default of Grantor or any other person. Should the Real Property at any time become located in an area designated by the
Director of the Faderal Emergency Management Agency as a special food hazard area, Grantor agrees to obtain and maintain Federa! Flood
Insurance for the full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood Insurance Program, of &S
otherwise required by Lender, and to maintain such insurance for tha term of the ipan.

Application of Proceeds. Grantor shali promptly nolify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whaether or not Lender's security is impaired, Lendes may, at its election, apply the proceeds
to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. !f Lender elects to
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apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to
tender. Lendsr shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or rasioration if Grantor Is not in default hersunder. Any proceeds which have not been disbursad within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage,
then to prapay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceaeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bengfit of, and pass to, the purchaser of the Property covered by this
Mortgage at any trustee’s sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property.

Compliafice with Existing Indebtedness. During the period in which any Existng Indebledness doscribed below is in effect, compliance with the
insurance provisions contained in the instrumant evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Morigage, to the extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If any
proceads from the insurance become payable on loss, the provisions in this Morigage for division of proceeds shall apply only to that portion of
the procesds not payable to the holder of the Existing Indebtedness.

. Grantor’s Report on Insurance. Upon request of Lander, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; {c) the amount of the pdlicy; (d) the property Insured, the
then currant replacement value of such property, and the manner of determining that value; and {e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser safistactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing Indabtadnass
in good standing as required beigw, or if any action or proceeding is commenced that would materlally affect Landar’s interests in the Property, Lendar
on Grantor's bahalf may, bui shall not ba required to, take any action that Lender deems appropriate. Any amount that Lander expends in so doing will
bear Interest at the rate provided for in the Note from the date incumed or paid by Lender 1o the date of repayment by Grantor. All such expenses, at
Lender's opficn, will (a} be payable on demand, (b) be added to the balance of the Note and be apporfioned among and be payable with any
installment payments fo become due during either (i) the term of any applicable insurance policy or (i) the remaining term oftha Note, or (c) be
treated as a balloon payment which will be due and payabls at the Note's maturity. This Mortgage also will secure payment of these amounts. The
rights provided for in this paragraph shall be in addition to any other rights or any remadies to which Lender may be entitied on account of the default.
Any such action by Lender shall not ba construed as curing the default so as '¢ bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: {(a) Grantor holds good and marketable fitle of record to the Property In fes simple, free and clear of all liens and
encumbrances other than those set tforth in the Real Properly description or in the Existing Indebtedness section below or in any litle insurance
policy, title report, or final title oplnion issuad in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend the fitle to the Property against the
lawful claims of all persons. [n the event any action or proceading is commenced that questions Grantor’s title or the interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parly in such procesding, but Lender shall be
antitied to pariicipate in the procesading and to be represented in the procesding by counsel of Lander's own choice, and Grantor will deliver, or
cause to be deliverad, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance. With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ardinances, and regulations of governmental authoritias.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebladness (the "Existing Indebtedness™ are a part of this Mortgage. |

Existing Llen. The lisn of this Morlgage securing the tndebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and t¢ prevent any default on such indebtedness, any default
ungder the insruments evidencing such indebtedness, or any default under any securlty documents for such indebtedness.

Default. It the payment of any installment of principal o any interest on the Existing Indebladness is not made within the time required by the note
evidencing such indebtedness, or should a default occur under tha instrument securing such indebledness and not be cured during any
applicable grace period therein, then, at the option of Lender, the Indebtedness secured by this Morigage shall becoms immediately due and
payable, and this Mortgage shall be in default.

No Modification. Grantor shall not entdr inte any agreement with the holder of any mortgage, deed of Yrust, or other security agreament which
has priority over this Mortgage by which that agreement is modified, amended, extended, or ranawed without the prior writtan consent of Lender.
Grantor shali neither request nor accept any future advances under any such security agresment without the prior written consent of Lender,

CONDEMNATION. The fnllnwiﬁg provisions relating to condemnaticn of the Property are a part of this Mortgage.

Application of Net Proceeds. I all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
it lieu of condemnation, Lander may at its election require that all or any portion of tha net proceeds of the award be applied to the Indebtedness

or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of alf reasocnable costs, expensas,
and attornays’ feas incumred by Lander in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shalt promptly take such
steps as may ba necessary to defend the action and cbtain the award. Grantor may be the nominal party in such proceeding, but Lander shall be

entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall execute sush documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and confinue Lender's lien on the Real Property. Granter shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, parfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this tvpe of Mortgage or upon all or any part of
the Indebtedness secured by this Morigage; (b) a specific tax on Borrower which Borrower is authorized or required to deduct from payments on
the Indebtedness secured by this type of Marlgage; (c) a tax on this type of Mortgage ¢hargeable against the Lender or the holder of the Note;
and {d} 4 specific tax on all or any pertion of the Indebtednass or on payments of principal and interest made by Borrower.

Subsequent Taxes. If any tax Yo which this section applies is enacted subsequent 1o the date of this Mongage, this event shall have the same
effect as an Event of Dofault (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as providad
below uniess Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
seclion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a security agreement are a part of this
Morfgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shali have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whalever other action is requested by Lender to
perfoct and continue Lender's security interest in the Rents and Parsonal Property. In addition to recording this Mortgage in the real property
records, Lender may, at any time and without further authorization fram Grantor, file exscutad counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this securlty interest.

tpon default, Grantor shall assemble the Personal Property in & manner and at a place rsasonably conveanient to'Grantor and Lender and make it
available to Lender within three (3) days aHer receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. Af any time, and from time to time, upeon request of Lander, Grantor wili make, execute and dsliver, or wil cause o be
made, exacuted or delivered, to Lender or to Lender's designee, and when requestad by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as tander may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, securily agreements, financing stataments, continuation statements, instruments of further assurance, certificatas,
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and other documents as may, in the sola oplnion of Lender, be necassary of desirable in order to effectuate, complete, perfect, gontinue, or

preserve (a) the obiigations of Grantor and Borrower under the Nole, this Mortgage, and the Related Documents, and (b) the liens and security

interests created by this Mortgage on tha Property, whether now awned or hereafter acquired by Grantor. Unless prohibited by taw or agreed to

::E contrary by Lender in writing, Grantor shall reimburse Lander for all coste and expenses incurred In connection with the matters refemed to in
is paragraph. L.

" Attomey-{n-Fact. I Grantor fails to do any of the things refarred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby Ivevocably. appoints Lender as Grantor's attornay-in-fact for the purpose
of making, exacuting, delivering, filing, recording, and doing all other things as may be necessary of deslrable, In Lender's sole opinien, 1
accomplishihe matters referred to in the preceding paragraph.

FULL PERFORMANCE. H Borrower pays all the Indsbtedness, including without limitation &l future advances, including without limitation all advances
sacured by this Mortgage, when dus, and otherwise performs all the obligations imposed upon Grantor uncer this Marigage, Lender shall exacuts and
deliver to Grantor a suitable satisfaction of this Morigage and suitable siatomants of termination of any financing statement on file evidencing Lender's
security interest in the Rants and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as defermined
by Lender from time to time.

DEFAULT.. Each of the following, at the option of Lender, shalt constitute an event of default ("Event of Dafaull”) under this Mortgage:
Default on tndebtedness. Failure of Borrower to make any payment when due on the Indebledness.

Default on Qther Payments. Failure of Grantor within the time required by this Morigage o make any payment for taxes or insurance, or any
ather payment necessary to prevent filing of or to atfect discharge of any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or condition contained in this Morigage,
the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, axtension of credit, security agreement, purchase or
sales agreement, or any other agreement, in faver of any otner credlior or person that may malerially affect any of Borrowe(’s or any Grantor's
proparty or Borrower's ability Yo repay the Note or Borrower's or Grantor's ability to pedorm their respective obligations under this Mortgage or any
of the Related Documents.

False Statements, Any warranty, representafion or statement made or furnished to Lender by or on behalf of Grantor or Borrowar under this
Morigage, the Note or the Related Documents is false or misleading in any malerial respect, aither now or at the time made 0Or furnished.

Defective Collateralization. This Morigage or any of the Related Dacuments ceases to be in full force and effect (including tailure of any collateral
documants to create a valid and perfected security interest or lizn) at any time and for any reason.

Ingsolvency. The dissolution or termination of Grantor or Borrower's axistenca as a going business, the insolvency of Grantor or Borower, the
~appeintment of a receiver for any part of Grantor or Borrower's property, any assignmant for the benefit of creditors, any type of creditor werkout,
or the commeancement of any proceading under any bankrupicy of insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or doreiture proceadings, whether by judicial procesding, selt-help, repossession or
any other mathod, by any creditor of Grantor or by any governmental agency against any of the Properly. However, this subsection shall not apply
in the avent of a good faith dispute by Grantor as to the validity or reasonabkeness of the claim which is the basis of the toreclosure O forefeiture
proceeding, provided that Grantor gives Lender written notice of such claim and furnishes resarves ar a surety bond for the claim safisfactory to
Lender. '

Breach of Other Agresmenl. Any breach by Grantor or Borrower under the terms of any other agreament between Grantor or Borrower and
Lender that is not remedied within any grace perlod provided therein, including without limitation any agreament concerning any indebtedness or
other abligation of Grantor o Borrower 1o Lender, whether existing now or later.

E:Ié.tlng indebiedness. A default shall occur under any Existing Indebtadness or under any instrument on the Property sacuring any Existing

indebladness, or commencement of any suit or other action to foreciose any existing fien on the Property.

Events Aftecting Guarantor. Any of the preceding avenis occurs with respect to any Guarantor of any of the indebtedness or any Guarantor dies
or becomes incampstent, or revakes or disputes the validity of, or liability under, any Guaranty of the Indebledness. Lender, at its option, may, but
shall not be required to, permit the Guarantor’s estate to assume unconditionalty the obligations arising under the guaranty in & manner satisfactery
to Lender, and, in doing so, cure the Event of Default,

.
Adverse Change. A matarial adverse change occurs in Borrowers financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in gobdd faith deems itselt insacure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach of the same provision of this
Mortgage within the preceding twelve (12) months, & may be curad (and no Event of Default will have occurred) if Grantor or Borrower, after
Lender sends written notice demanding cure of such failure: {a) cures the failure within fifteen (15) days; ¢r (b} it the curs requires more than
fiftean (15) days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary
-steps sufficient to produce compliance as soQn as reasonably practical.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any time thereafier, Lender, at its option, may exercise
any one or mare of the following rights and remedies, in addition 1o any other rights or remedies provided by law:

Accelerale Indebledness. Lender shall have the right at its option without notice to Borrower o declare the entire Indebtedness immadiately due
and payable, including any prepayment penalty which Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Pessonal Property, Lander shall have all the rAghts and romedies of a secured party uncier
the Uniform Commarcial Code.

Collect Hents. Lender shail have the right, without notice to Grantos or Borrower, o take possession of the Property and ceilect the Rents,
including amounts past due and unpaid, and apply the net proceads, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make payments of rent or Use joes directly to Lendes. \f the Rents are
collected by Lender, then Grantor irrevacably designates Lender as Grantor's attorney—in—fact to endorse instruments raceived in payment thereof
in the name of Grantor and to neégotiate the same and collect the proceeds. Payments by tanants or other users to Lender in response 10 Leander's
demand shall satisfy the obligations for which the payments are mada, whether or not any proper grounds for the demand gxisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or threugh & recalver.

Appoint Receiver. Londer shall have the right to have a recelver appointed to take poessession of all or any part of tha Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure of saie, and to collect the Rents from the Property and apply the
proceads, over and above the cost of the recelvership, against the Indebledness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receivar shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
substantie! amount. Employment by Lender shall not disqualify a person from serving as & receiver.,

Judiclal Foreclosure. Lender may cbtain a judicial decres foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving notice of
the time, place and terms of sale, together with a description of the Property o be sold, by publication once a week for three {3) successive Weeks
in some newspaper published in the county or countles in which the Real Propesty to be sold is located, to seil the Property (or such part or parts
thereot as Lender may from time to time elect to sell) in front of the front or main door of the courthouse of the county in which the Property to be
soid, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for cash. |f there is Real Property lo be sold under
this Mortgage in more than one county, publication shall be made in ail countiss whers the Real Property to be sold s localed. If no newspaper
is published in any county in which any Real Property to be sold is located, the notice shall be published in a nawspaper published in an adjoining
county for three (3) successive weeks. The sala shall be held between the hours of 11:00 am. and 4:00 p.m. on the day designated for the
axercise of the power of sale under this Morigage. Lendesr may bid at any sale had under the terms of this Mortgags and may purchase the
Properly if the highest biddes theratore. Grantor hereby waives any and all rights to have the Property marshalled. n exercising its rights and
remedies, Lender shall be free to sell all or any part ot the Property together or separately, in one sale or by separate sales.

Deficiency Judgment. If permitted by appiicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to
Lander after application of all amounts received from the axetcise of the rights provided in this secton.

Tenancy at Sufferance. 1f Grantor remains in possession of the Properly after the Property is sold as provided above or Lander otherwise
bacomes entitled to possession of tha Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s option, gither {a) pay a reasonable rental for the use of the Property, or () vacate the Property immediately

e
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upon the demand of Lender.
Other Hemedies. Lender shall have all other rights and remedies provided In this Morigage or the Note or avallable at law or in equity.

Sale of the Property. To the extent parmitted by applicabla law, Grantor or Borrower hereby waive any and all right to have the property
marshallad. in exercising its rights and remadies, Lender shalt be fres to sall all or any part of the Properly together or separately, in one sale or by
separate sales. Lender shall be enfitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasanable notice of the time and place of any public sale of the Parsonal Property or of tha time after
which any private sale or other intended dispasition of the Personal Property is to ba made. Reasonable notice shall mean nolica given at least
ten (10) days before the time of the sale or disposifion.

Walver: Election of Remedies. A waiver by any party of a breach of a provision of this Mertgage shall no! constitule a waiver ot or prejudice the
party’s rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender to pursue any reamedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action to parform an obligabon of Grantor or Borrower undar
this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a default and axsrcise its remedies undar this

Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitlad to recover
such sumn as the court may adjudge reasonable as atlorneys’ fees at tral and on any appeal. Whether or not any court action is involved, alt
reasonable expanses ingurred by Lender that in Lender’s opinion are necessary at any ma for the protection of its interest or the enforcement of
its rights shall become a part of the ndebtedness payable on demand and shall bear interest from the date of axpenditure until repaid at the rate
pravided for in the Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,

 Lender's attorneys' fees and Lender’s legal expenses whether or not there Is a lawsuit, including attorneys' fees for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injuncton), appeals and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (in¢luding foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the exient
parmitted by -applicable law. Borrower also will pay any court costs, in addition to alt other sums provided by law. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any nolice of
sale to Grantor, shall be in writing, may be sent by telefacsimile, and shall be effective when actually delivered, or when deposited with a nalionally
recognizad ovarnight courier, or, If mailed, shall be deemed effactive when deposited in the United States mai! first class, certified or registered mail,
postage prepaid, directed to the addrasses shown near the beginning of this Mortgage. Any party may change its address for notices under this
Morigage by giving formal written notice to the other pacties, specifying that the purpose of the nofice is to change the party's address. All copies of
notices of forectosure from the holder of any lien which has prigrity over this Mortgage shall be sent te Lender’s address, as shown near the beginning
of this Mortgage. For notice purpgses, Grantor agrees fo keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

hfnendments._ This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forit in this Morigage. No alteration of or amendment to this Morigage shall be effective unless given in writing and signed by the
party or parties sought to ba charged or bound by the alteration or amendmant.

Annual Reports. If the Property is used for purposes other than Grantor's residencs, Grantar shall furnish to Lander, upon request, a certified
statement of net operating income received from the Property during Grantor's previous fiscal year in such form and datail as Lander shall require.
“"Not operating incoma" shall mean all cash receipts from the Property less alt cash expenditures made in connection with the operaton of the
Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the Siata of Alabama. This Mortgage shail be
governed by and construed in accordance with the laws of the Siate of Alabama. |

Caption Headings. Caption headings in this Morigaga are for convenience purpases only and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estale in the Properly at any time
held by or for the benafit of Lender in any capacity, without the written consent of Lender. '

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other parsons or circumstances. If taasibla, any such
offanding provision shall be deemed to-be moditied to be within the limits of enforceability or validity, howaver, i the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Mortgage in alt other respects shall remain valid and enforceable.

Successors and Asslgns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest, this Mortgage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Granior's successors with reference to this Mortgage and the Indebtednass by way of
Jorbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Tima is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
Alabama as-to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waivad any rights under this Merigage (or under the Related Documents) unless
such waiver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A waiver by any parly of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right
otherwlse to demand strict compliance with that provision or any cther provision. No prior waiver by Lender, nor any course of dealing between
lL.ender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights or any of Grantor or Borrower's obligations as o any future
ransactions. Whenever consent by Lender is requiraed in this Mortgage, the granting of such consent by Lender in any instance shall not
constituta continuing consent to subsaquent instances where such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT IS IMPORTANT THAT YOU THOROQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:
. =

I ' = '-.-' L

o -
This Mortgage prepared by: X BLM UI/LC{ gj_}‘l;\/@_i&

Name of Signer: Sabrina Stovall
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INDIVIDUAL ACKNOWLEDGMENT

i
STATE OF _Q_m_l»eurm )

| ) 88
COUNTY OF_\_ T A2 \

1, the undersigned authority, a Notary Public In and for said county in said state, hereby cerlify that Willlam Stephen Storey and Ellen B, Storey,
whose names are signed to the foregoing instrument, and who are known to me, acknowledged before me on this day that, being informed of the

contants of said Mortgage, they executed the sama vnégﬁrihr an the day the same Lears date. e
Given under my hand and official seal ihis £9 - day o ] e - , 1971 7.

Notary Public

My commission nﬁplmsﬁﬂ c’:ﬁfmsﬂaﬂ ERFIRES RARCH 12, 1997,

NOTE TO PROBATE JUDGE

This Morigage sﬁcums open—-end or revolving indebtedness with residentlal real property or interests; therefore, under Section 40-22-2(1)b,
Code of Alabama 1975, as amended, the mortgage filing privilege %ax on this Morigage should not exceed $.15 for each $100 (or fraction

thereof) of the credit limit of $35,000.00 provided for herein, which is the maxdmum principai indebtedness 10 be secured by this Mortgage at
any one time.

SouthTrust Bank of Alabama, N. A.

Sebano Shivedld -
" uans Penkis Ul o
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