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‘ MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
AFEe V7T -

STATEOF ALABAMA
SHELBY COUNTY

i

KNOW ALL MEN BY THESE PRESENTS: That whereas John W. Howard (alsc known as John Warren Houﬂrdi

and Laurie Howard (also known as Laurie Rice Howard), husband and wife, have .

become justly indebted 10 REGIONS BANK, Bimingham CAlabama (" Mongagee '), .

pursiuant 1o an open-end line of credit for an initial advance of Thirty-Five Thousand and No/100 Dollars ‘= i b
¢ |
-l

(% 35, 000.00 ) Dolars, and lor all FUTURE ADVANCES, provided, however, thal the maxamum indehicdness al &y one lime
chall not exceed  Thirty-Five Thousand and No/100 Dollars

N
(¢ 35, 000 .00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated (o make puriuani (0 the terms and conditions of

lhat certain EQUITY ASSETLINE AGREEMENT (*AGREEMENT""), contemporaneously entered inko by and between Mortgagors and Mortgager

herein. the lerms and conditions of which are hereby incorporated by reference.

- ——— —————— T T T

NOW. THEREFORE, in consideration of the premises and in order (i} Lo secure the payment of ail indebledness of Morigagorn (0 Mofigegee
incurred pursuant to the BQUITY ASSETLINE AGREEMENT, including, without limitation, the sald indtinl advance and any and all FUTLIRE
ADVANCES made by Mortgagoe pursuant to said AGREEMENT, including any renewals or extensions of same, (i1} 10 secure the paymeni of all othet
indebtedness, now or hereafter owed, by Morigagors, or any of them, lo Mortgagee, not incurced pursuant 10 said AGREEMENT, cxcept tha Mortgagorsy
home shall not secure any such other lndebtedness incurred for personal, family, or houschold purposes, and (i) 1o secure comphance with ali of the
stipulations contained in said AGREEMENT and contsined heran, the waid  John W. Howard (also known as John Warren

Howard) and Laurie Howard (also known as Laurie Rice Howard), husband and wife

{*'Morigagors'") do hereby grant, bargain, sell and copvey unio said Mongagee the following described real estale in

Shelby County, State of Alabama, viz:

Lot 5, Block 2, according to the Survey of Cahaba Valley Estate, Third Secter, as recnrde*
in Map Book 5, page 107, in the Probate Office of Shelby County, Alabama.

SUBJECT TO3 !

1. That certain mortgage executed by John W. Howard and Laurie Howard to Real Estate
Financing, Inc., filed for record 10-11-93, recorded in Instrument 1993-31512 in
'the Probate Office of Shelby County, Alabama.

2. Ad valorem taxes for the year 1997 and subsequent years which are not yet due and
payable.

3. Reatrictiuﬁa. rights of way and easements of record.

John W. Howard hereby certifies that he is one and the same as John Warren Howard.

Laurie Howard hereby certifies that she 1s one and the same as Laurie Rice Howard.
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premises, all of which (“mortgaged property’') shall be deemed realty and comveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereol the said Mongagee, its successors and assigns forever.

contained herein, the Mortgagors covenanl and agree a1 foliows:

casemnents and restrictions not herein speciflcally mentioned.

hereby Lo pay the same.

Mortgagee against 10ss by fire and such other hazards as Morighgee may specily, with loss, if any. payabie t0 waid Mortgagee

mortgage subject to forectosure and same may be foreclosed as hercinafter provided.

all times 10 maintain the same in a3 good condition as il now is, reasonable wear und tear alone excepled.
1

ali of the stipulations conuained in the said AGREEMENT and the stipulations contained herein.

of the proceeds of the sale of said mongaged property.

inure 1o the benefit of the heirs, successQrs or assigns of ithe Morgagee.

debl or any part thereol, or of the lien on which such statemeni is based.

declare all of the sums secured by this mongage 1o we immediately due and payable.

If Mortgagee exercises such option (0 accelerate, Morigagee shall mail Morigagors notice of acceleration. Such notice shall
less than 30 days [rom the date the notice is mailed within which Morigagors may pay the sums declared due. [f Mortgagors fml 1o

And for the purpose of further {1) securing the payment of ail indebtedness of Mortgagors to Morigagec incurred pursuani to the EQLITY
ASSETLINE AGREEMENT, induding, without limitation, the said initial advance and any and all FUTURE ADVANCES madce by Morigagee pursuanl
1o said AGREEMENT, including any renewals or extensions of same, (ii) securing the paymeni of all other indebledness, now or herealter owed, by
Mortgagors 10 Mortgagee, not incurred pursuant o said AGREEMENT, escept that Morigagors' home shall not secure any such other indebtedness
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulatons contained in said AGREEMENT and

|. That they are lawlully seized in fee and possessed of said morigaged property and have » good right o convey the »amx as aloresmd, 1hat they
will warrant and forever defend the title against the law [ul claims of all peraons whommoever, and that said propeny is free and cear of all encumbranves, ]

2. That they will pay nlluun.ummnts.mlihmwmmmukinngmthmmmu upon sanl mongaged
property and should default be made in the payment ufm.mmmw.mdMWmmmmmt to the AGREEMENT and s¢curod

Y. That they will keep the buildings on said premises continuously insured in such amounis, and in such manner &s may be wlisfactory 10 the
and will deposil with
Mortgagee policics for such insurance and will pay premiums thereto as the same become due. The insurance coversge may be otiained from a person of
Mortgagors choice, provided, however, that Morigagee rescrves the righi to refuse to accepl, lor reasonable cause, mn insurer offered by Mortgagorn

Morigagors shall give immediate notice in wriling to Mortgagee of any loss or damages to said premises caused by any casualty
keep said property insured as above mpec flad, the Morgagee may insure said property for its insurable value against loss by fire or othes hasards for the
henefit of the Morigagee. The proceeds of such insurance shali be paid by insurer to Morgagee which is hereby granted full power Lo serile and com-
sromise ciaims under all policies and to demand. recdve and receipt for alt sums becoming due thereunder; said proceeds, if collected. to be credited on the
ndebledness secured by this mongage, less cost of colleating same, of Lo be used in repairing of reconstructing the premises as the Morigagee may cheut, all
amounis so expended by said Mongagee for insurance or for Lhe paymeni of taxes, assessmenis Of any other prior hens shall become a det Jue wd
Morigagee additional to the indehtedness herein described and at once payable withoul demand upot or notice to any persan, and vhall be secured by Lhe
lien of this morigage and shall bear interest at the highest legal rate {rom date of payment by said Mortgagee and. if any action Or NachHon
in these respects has adversely affected the Mortgagee's securily hereunder or any right of the Morigagee 1p the mortgaged property, then, at the clecuion of
the Morigagee and withou! notice 10 any person, the Mongages mAay declare the entite indebtedness secured by Lhis mongage due and pavabhle and 1his

AT Maorlgagots laid o

4. Tolake good care of the mortgaged property above described and not commit or permit any waste thereon, and to keep the same tepaired and at

. That no delay or failure of the Morngegee 10 caercise any oplion to declare the matunly of any debl secured by 1his morngage shall be Laken oo
deemed as a waiver of the right 10 exercise such option or to declare such forfeture cither 5s 10 pasl or present delault on the part of said Morigagor, and
that Lhe procurement of insurance or payment of taxes by the Mongagee shall not be taken or deemned 13 8 waiver of the nghi to declare 1the maturity of the
indebtedness hereby secured by reason of the failure of the Morigagors to procure such insurance or (o pay guch Laxes, it being agroad that no Lerms oF von
diliong contained in this morigage can be waived, sltered, or changed excepl as evidenced in writing signed by the Mongagon and by the Morgagee

6. That they will (i) pay and discharge all indebtedness of Morigagors 10 Morigagee incurred pursuant Lo the said AGREEMENT ancluding.
without limitation, the said initial advance and any and nll FUTURE ADYANCES made by Mortgagee pursuani 1o wid AGREFMENT | including any
renewals or exicnsions of same, as they shall become duc and payable, {ii} pay and discharge ail other indebtedness, whenever incurred, of Mongagoers, of
any of them, to Morgagee, nol incurred pursuant 10 said AGREEMENT, as such othes indebledness shall become duc and payable, and (i) comply w ih

7. That after any default on the pan of the Morigagors, the Mortgagee shall, upor bill filed or other proper legnl proceeding bang conmesweed [or
the foreclosure of this morigage, be entitled a3 n matter of right to the appoiniment by any competent cournt of tribunal without potice W any party, ol a
receiver of the rents, issues and profits of said premises, with power 10 lcase and contro] the said premises and with such olhes powery av may b decmed
necessary, and that a ressonable attomey's {ee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, ivsues and profits or oul

8. That all covenants and agreements of the Mortgagors herein contained shall extend 10 and bind Lhair heiry, execulors., adminisiralons, suLeowwors
and assigns, and that such covenants and agreements and all options, rights, privileges and powers heran given, grantied or secured 1o the

9. That the debt hereby secured shali at once become due and payable and this mortgage subject 1o foreclosure ay herein pros ided al the apio of
the holder hereof when and 11 any statement of llen arising from any action of inaction by the Mortgagors is filed under Lhe siatutes of Alabama relating 1v
liens of mechanica and materialmen, without regard 10 the form and contents of such statement and without regard to the caislence or nonexisionce of the

10. Encumbrance or Transfer of the Property. That they will not vell or transfer the morngaged property. and that they will not create o e (o
exist any morigage, encumbrance or other lien not hersin mentioned (excepyt the creation of a purchase money =counly mteresd
upon ihe mortgaged property. without Morigagee's prior written consent. Lf Mortgagors violale this covenan, sMorigagee may at Morigagee s oplinn,

provede @ period aof nel
pay such sums prior toe
Ihe expiration of such period Morigagee may, without furither notice or demand on Mongagors, invoke any remedies permiticd hereundet

appertaining to said

by the Morntgago

houschold apphianceesy

together with all rents and other revenues thereof and all rights, privileges, eapements, tenements, interests, improvements and BPPUriCBRNCES therounto
belonging or in any wise apperiaining, including any after-acquired litle and easements and all rights, title and interest now or hereafter owned by the
Morigagors in and to il buildings and improvements, storm and scresn windows and docrs, gas, S0AM, slectric and other heating, lighting, venrilating, mis
condilioning, refrigerating and cooking apparttus, clevators, plumbing, sprinkling and other squipment and Tixtures attached or

Mo gagee shall
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L}, Plural or singular words used herein to designate the undersigned Morigagors shall be construed 1o refer 10 the maker o makers of this morgage,
whether one of more persons or a corporation.

UPON CONDITION, HOWEYER, that if the Mortgagors shall well and truly pay and discharge the indebitedness hereby secured, including any
and al! ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed to the Mortgagee by the Mongagors before the full payment of this morigage) as it shall become due and
payable and shall in all things do and perform all acts and agreemenis contained in the AGREEMENT and by them herein agreed (o be done according to
the tenor and effect hereof, and 1he Mortgagee actualty receives, al the address shown on the Mortgagors' monthly statement issued in conncetion with the
AGREEMENT, a writien request to satisfy 1his morigage from the Mortgagors and all other persons who have the right to require the Mongager 10 exiend
ADVANCES, then and in 1hat event only, this convevance shall be and become nuli and void; but should default be made in the payment of the indebicd
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thercof or
any part thereof, or should default be made in the repayment of any saum expended by said Morigagee under the authority of any of the provisions of 1hi
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior hen or encumbrnoe
thereon arising from any action or inaction by the Morigagors, or should the Morigagors do or fail 1o do or perform any other act or thing, that constitutes
default under the AGREEMENT, then in any of said events the whole of the indebtednrss hereby secured, or any portion or part of same may nol at
said date have been paid, wilh interest thereon, shall at once become due and payable and this morigage subject Lo foreciosure al the aphon of the Mort
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right 10 enter upon and take poscwien of
the property hereby conveyed and afier or without taking such possession to sell the same before the County Court House door (n the county wheien
the property is located, and, if the property is situated in 1we or more counties, in any such county, at public oulcry-for cash, after Nl prving potioc
of the lime, place and terms of such sale by publication once 3 week for (hree consecutive weeks prior 10 said sale in sune acwapaper pubtished in said
County as required under the Code of Aisbamas 1975, as amended, and upon the payment of the purchase money the Morigagee, or owner of the deti
and morigage. or auctioneer, shall execute to the purchaser for and in Lhe name of the Mortgagors a good and sufficient deed to ihe property sold; the
Mortgagee shali apply the proceeds of said sale: Firat, to the expense of advertising, selling and conveying, including a rcasonable atiorney’s fee, second,
to the paymen! of any amounts that may have been expended or thal may (then be necessary (o expend in paying insurance, taxes and other encumbrance,
with interest thereon: third, 10 the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not pave fully tmatured
at Lhe daie of said sale, but no interest shail be collected beyend the date of sale; and fourth, the balance, il any, 10 be paid over 1o the said Mortgagon
or Lo whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged properis
al any foreclosure sale hercunder.

IN WITNESS WHEREOF, we  havehereumtosel  our hand( ﬂ ' v v 97

(cal)

(eald

Laurle Howard

This instrumeni was prepared by: David F. Ovson, Eaq.
NAME Lange, Simpson, Robinson & Somerville
ApDRESS 728 Shades Creek Parkway, Suite 120

Homewood, Alabama 35209
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CERTIFICATE
Check gpplicable certificate,

Slate of Alabama

ShElh}? , e Caunty

MYRESIDENTIAL. Mortgagors and Morigagee herein certify that residential property is conveyed by this morigage and (hal the maumuin prinoipal
indebledness 10 be secured by 1his mortgage at &ny one lime i3 . $35,000,00  _ ... upan which the mattgage L ol

o ':;52 50 L e _ispaid herewith, as allowed by Alabama Code §40-22-2(1Wb) (1975)

-OR-
|| NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2{2Xb) (1975}, the Morgagee of this morigagec hereby certifies 1hat the amaounl
of indebtedness presently incurred is L _. upan which the morigage (ax of

is paid herewith and Mortgagee agrees that no addilional or subsequenl advances will be made under this morgage unless the muorigage Taxy on ukh
advances is paid into the appropriate office of the Judge of Probaic of e ¢ cunty, Alabama, no later
than cach September hereafter or an instrument evidencing such advances 15 filedd fur record in the above said office and the recording Iee and tay apphoable
1hereto g

RIGIONS BANK
BY:

TITL E

3 =

Morigagors

Morgugee
L.aurid Howard
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THE STATE OF ALABAMA,
Jeiferson ___COUNTY.

‘the unders igned

L. e e . _.aNotary Public in and for said County, in said Siate,

_ John W. Howard and Laurie Howard, husband and wife

hereby certify that . e e e . e

whose name |8 8T€ signed 1o the foregoing conveyance and who . 81€ Lnown 10 me, acknowledged before me on This
e they o

day Lhat, being informed of the conlents of the conveyanee, . " o e executed the same voluniarily on the day the same bears dale.

Giiven under my hand and official seal. this _20th  gay of February

e
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THE STATE OF ALABAMA,

o _ R COUNTY.
| J R o s ey a Notary Public i and for said Couniy, inosand Mate,
. N
hereby certify that . e e e e ———— s tm—————— A s .
whose name ________ .. signed to the foregoing conveyance and who ___ . . known (0 me, acknawledged before me on 1hes
day that, being informed of the contenis ol 1the conveyance, . .. cxeculed the same voluniarily on the day the \amc bears date
Given under my hand and official seal, thia day ol . . ... e |

Notary Public

THE STATE OF ALABAMA,

e COUNTY.

Ca Notary Public 1n and far sadkd € ounts sand Salc.

hereby certifythat . . . e e

of the __ .. ., acorporation, whose name o ugned to 1 he

foregoing convenyance, and who is known (o me, acknowledged before me on this day that, being informed of the coments of The canmseyunee, he, as
such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, thia ___ . day of . _ . o - R L

Notary Pubh

A D P OVSON
ATIOWHY AT LAW
728 SHADEE CREEK PARKWAY

IED Frage Fown
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