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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE {Open End Morigege} aABn
g
Mortgagors (ast name firsl): Moitgagee. / 5/53 {9 tlJ
i ~
LAYMAN, JR., OWEN N. SouthTrust Bank of Alsbess, Nstionsl Association ﬂ
i
LAYMAN, DEBORAHW R,
*
314 HIGHWAY 107 P.O. Box 2554 L
Malling Addreas Maling Address E
MONTEVALLD, AL 35115 Birmingham, AL 35290-0100 w4
Chty Bixe 2p City Slale hp
This Instrurnent was prepansd by:
%
THE STATE OF ALABAMA

Stephen A. Pisrce - Home Mortgage Sarvices

p.0. Box 12564

SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That wharsas

OMEN N. LAYMAN, JR., HUSBAND and DEBORAN R. LAYMAN, WIFE

{whether ons or more, hersinafter called "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statsment {hereinafter called “the Agreemaent”) of sven date herewith with SouthTrust Bank of  Alabema, Nationsi
Association {(hereinafter called “Mortgagee’); that the Agresmaent s an open end credit agreemant undaer which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time 1o time 8o long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed thesum of § _ 15, 000. 00 : that the rate of interest payable on such
loans mades under the Agreement is a variable Interest rate which may change sach month based on changes in the “index” {as defined
in the Agresment); and that the Agreemant will continue in effect until terminated in accordance with its terms even though from time to
time there may be no joans outatanding to the Borrowers under the Agresment.

NOW, THEREFORE, in consideration of the Agresment and in order to secure the payment of all loans now or hersafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now of hersafter made to or at the
requast of any one or more of the Borrowers, and any extenaions or renewals of any such loans (including any agreement or instrumaent
hereafter given 1o evidence the Borrower's obligation to repay any of such indebteaness, or any axtension or renewal thereof), the
payment of all Interast and finance charges on such loans whenever incurred, the payment and performance of all obligations of the

Borrowers under the Agresmant, {including any amendment, modification, extension, or supplement of or to the Agreement}, and
compliance with a!l the covenants and stipulationa hereinafter contained, the undersigned

OWEN N. LAYMAN, JR., NUSBAND and DEBORAH R. LAYMAN, WIFE

(whether one of mare, hereinafter called “Mongagore”) do hereby assign, grant, bargain, sell and convey unto Mortgagee the foliowing
gdescribed real property situsted In __ SHELBY County, State of Alabama, viz:
SEE ATTACHED LONG LEGAL

SUBJECT TO MORTGAGE TO UNION PLANTERS NATIONAL BANK, DATED JULY 27, 1990,
AND RECORDED IN REAL VOLUME 302, PAGE 820.

FILE ALL PAPERS [N THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revanues thereo! and all nmmlogu sassments, tensments, inbereats, inrm'm-u and
appurtenances thereunto bclu.r'uc?ing or in anywise Rppenaining, ng any afer-acquired title and sasemaents and all rights, title and
interest now or hersafter owned by Mo ors in and to all bulid and Improvemaents, storrn and screen windows and doors, :
steam, slectric, solar and other heating, Ing, vantiiating, air-con tng, Wnﬁ and cooking apparatus, slevalorn, \
aprinkling, smoke, firs, and Intrusion detection devices, and other equipmaent foctures rnow or hemsafter antached or appestaining to
said premises, all of which shall be desmad to be real property and conveyed by this mortgage, and all of which real propedty, squipment
and fixtures are somstimes hereinafter called the "martpaged property.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever.

For the purposa of further sscuring the paymant of eaid indebteciness Mortgagors warrant, covenan ard agree with Morngagee,
its successors and assigns, as follows:

1, That they are lawfully seized in fee and of the mongaged proparty and have a good right to convey the same as
aforesaid, that they will warrant and forever cefend the titie againat the lawful ciaims of all whomacever, and that the morngaged
property is free and clear of all encumbrances, sassments and restrictions not herein mentionec. ‘

2. That they will all taxes, assessments, or other liens taking priority over this morigage when impossd upon the
mortigaged property, and should default bs mads in the of the same, or any part thereof, M may pay the same {(but
Mortgagee is not ubligmd to do so). If the mo operty or any part thereof is a unkt in a inium or a planned unt
devslopment, Mortgagors shail perform all of Mongagors obligations under the declaration or covenants creatng of coverning the
condominium or planned unit developmaent, the bylaws and regulationa of the condominium of planned unit , and
constituent documents, Should Mortgagors default in any of such obligations, Mortgages may perdorm Mortgagors’ obligations (but
Morgages is not obligated to do so}.

3. That they will keep tha buiidings on the morntgaged pmgor? continuously insured in such amounts, in such manner and with
such companies as may ba satisfactory to Mort against loss re (inciuding so-calied sxtended ), wind and such other
hazards (including fi and water dnmnFc] as Mortgages may s from time to time, with loas, if any, to Mortgages, and will
deposit with Martq:auu licles of such insurance of, &t Mortgagee's slection, certificates thereof, and wil the premiumi thecefor as
the same become due. nrtg:gara shall have the right to provide such insurance through a policy or pom. obtaired
and paid for by Mortgagors or through an existing polcy. Mortgages may, for reasonable cause, refuse 10 accept any policy of insurance
obtained by Mongagors. Mortgagors shall give immadiate notics in writing to Mortgagee of any loss of damage to the morgaged
property from any cause whatever. if Mongagors fail to keep said property insured as above specified, Mortgages may insure saud
Blroparty (but Mortgages ie not obligated to do 80) for its insurable value againet loss by fire, wind and other harards for the beneft of
ortgagors and Mortgages or for the benefit of Mortgages alons, it Mongagee's slection. The proceeds of such insurance shail be pad
by the ingurer to Morigages, which is hereby granted full power to settls and compromise claims uncer all policies, to endomse In the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for ak
sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness sacurad by this mONgage,
lass costs of collection, or may be used in repairing or reconstructing the premises on the mongaged property, at Morngagee's slection.
Any application of the insurance proceeds to Tepairing Of reconstructing premises on the morngaged property shall not axtend or
postpone the due date of any installmant payments of the indebtedness hereby secured of reduce the amount of such instaliments.

4. That commencing upon written request by Morigagee and continuing until the indettedness secured hereby is paid in tull
and the Agreement is terminated, Mortgagors wiil pay to a8 concurentiy with, and on the due date of, payments on the
indebtednass hersby secured a sum equal to the ground rents, next due on the mortgaged property, plus the premiums that wiil
next becoms due and payable on policies of fire and other hazard insurance covering the moftgn'aod property, plus wates rents, fire
district charges, taxes and assessments next dus on the mortgaged property (all as estimated bI orntgages), less any sums already
paid to Mongagea therefor, divided by the number of months or other paymert periods to slapee e one month of payment period
orior to the date when such ground rents, premiums, water rents, fire disinct charges, taxes and assesaments will become due, such
suma 1d’ be heid by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. All
paymants mentioned In the preceeding sentence and the n to be mads on the indebtedness secured hereby shali be added
together and the aggregate amount thereof shall be paid by Mortgagors sach month or other payment period in a single payment to be
applied by Mortgages to the following tama in the order set forth: (a ’smund rents, taxes, water remts, fire district charges, ascesaments.
fire and other hazard insurance premiums; (b) interest on the indebtedneas secured hereby; and (c} the balance, if any, shali be sppired
toward the payment of the sum hereby secured, Any deficiency in the amount of such aggragate monthly or other psnodic paymaents
shall constitute a default under this mortgage. Any excesa funds accumulated under this paragraph after payment of the items herein
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required hereundsr in the
subsaquant year; but if the actual amount of any such item shall exceed the astimate therefor, Mongagors shall without demand forthwith
make good the deficiency. Failure by Mortgagors to do so hefore the due date of such iten shall be a default heraunder. If the
mnrtgaqad property is sold under foreciosure or is otherwise uired by Mortgagee after default, any remaining baiance of the
accumulations under this pnrn?raph shall ba creditad to the princlpal of the secured indebtedness as of the date of tha foreciosure sale
or as of the date tha property is otherwise acquired Dy Mnrtqagu after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of foreciosure sale or as of the date the
propeay is otherwise acquired.

5. That they will take good care of the mortgaged proparty and will not commit or psrmit any waste therecn or therec!, and tha
they will keap the same repaired and at all imes will maintain the sama in as good sondition as it now is, reasonable wear and tear alone
axcepted. If Mortgagors fail to make roaair: to the mortgaged property, Mortgagee may make such repairs at Mortgagors’ expense (Dul
Mortgages is not obligated to do 80). Mongagee, its agants and empioyees, may enter tha mortgaged property and any iMprovements
thereon at any reasonabla time for the purposs of inspecting or repairing such improvements.

8. That all amounts expanded by Mortgagee for insurance or for the payment of taxes Or agsesaments of to discharge lens on
the mortgaged property or other obligations of Mortgagors or 1o make repairs to the mortg property or any lmrmumm thereon
shall become & debt due Mortgagee, shall be payable at once without demand upon Of notica to any parson, shall bear interest at the
rate of interest payable on advances under the Agresment, or if the rate specified would be uniawfui, at the rate of B% per annum from
the date of payment by Mortgages, and such debt and the interest therson shall be secured by this mortgage. Upon taiture of
Martgagors to reimburae Mortgages for all amourits so expended, at the alection of Mortgages and with or without notice 1O &Ny Person,
Mortgages may declare the entirs indebtedness secured by this mortgage due and payable and may foreciose this mofgage as
hereinafter provided or as provided by law.

7. That no deiay or failure of Mortgages to exercise any option o declare the maturity of debt secured by this mongage
ahall be taken or deemed as & waiver of the right o exercise such option or to declare such forfeiture @ as to past of presem default
on the part of Mortgagors, and that the procurement of insurance or payment of taxas or other liens of assessmaents Or obii s by
Mortgages shall not be taken or deemed as & waiver of the right to acceierate the maturity of the indebteciness hereby sacured Dy réason
of the failure of Morngagors to procurs such ineurance or 10 pay such taxes, liens, aasessments or obligations, it being agresd by
ﬂartgagnrs that no terms or conditions contained in this mortgage can be waived, altered or changed except by a wrting signed by

ortgages.

8. That thosa Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is now owed of harsafter incurred.
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9. That if default shall be made in the payment of any of tha indebtedness hareby secured, or in the performance of any ot the
tarms or conditions of this mortgage, Mortgagee may proceed to collect the rent, income and profits from the mortgaged pr . sithe
with or without the appointment of a receiver (to which appointment Mortgagors heraby consent), and Mongages mﬁ i
or other payors thareof to make payment directty to Mortgagee. Any rents, income and profits collected by Mortg
foreclosure of this mort a%u. lsas tha costs of collecting the same, including any rea) astate or property management CommMisaions
attorney’s fees incurred, shall be credited first to advances made hr Mortgages and the intersst thareon, then to interest due on
indebtedness heraby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby securad.

i
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10. That if all or any part of the mongaged property or any interast therein is sold, assigned, transferred or Conveyed by
Mortgagors, or any of them, without Mortgages's prior written consent, exciuding only, (a) the creation of a purchase money securty
interest for household appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or () the grant
of any leasehold interest of one year or lees (including all mandatory or © ional renewal periods) not containing an option to purchase,
Mortgagee may, at Mongagee's option, declare all indebtedneas secured by this mortgage to be dua and payabie immadiatety with of
without notice to Mortgagors, Morigages may conaftion its consent 1o any such transfer of possession of, or an interest in, the
mortgaged property upen the transferee s agreeing to pay a greatsr rate of interest on all or any pan of the indebtedness secured by ths
mongage of to adljuat the payment schedule of all or any part of the indebtedness secured by this morgage, upon Morgagee's approval
of the credtworthiness of the transferee, and upon the transferea’s payment to Mortgagee of a reaacn transfer or asgumption fee.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgages may, at its alection, procesd 10 foreciose this
mortgage as hereinafter provided or as provided ty law.

11. That all the covenants and agreements of Mortgagors herein contained shall extend 1o and bind their Yespective hers,
axecutors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers harein given, granted or secured o Morgagee shall inure to the benefit of the auccessors and assigna of Mongagee.

12. That the provisions of this mongage and the Agreement secured hereby are severable, and that the tnvahdity of
unenforceability of any provision of this mortgage of of such Agreements shall not aflfect the validity and anforceabilty of the othas
provigions of this mongage or of such Agresments. Tha ramedies provided to Mortgagee herein are cumulative with the rights anc
ramedies of Mortgages at law and in oqu'ra/. and auch rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mongage may be filed as a financing statement in any public office.

This mortgage shall continue in full force and effect until all of the indsttedness (including future advances) and other
obligationa secured by this morngage shall have been ﬁ:aid in fult Montgagee shall have no further commtment or agresemaent 1o axtend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the A?mamant, and Mnn?'agu ghall have axecuted
and delivered to Morigagors a relsase or satisfaction of this rn::rtg#n in recordable form, even though from time to time and for
extended periods of time there may be no indabtedness owed to Mortgagee under the Agresmaent described above and no Cther
indebtedness hereby secured, it being the intention of the Muﬂgaﬁnrs that this montgage and the title to the mortgaged premises haraby
conveyed to Mortgagee shall remain in full force and effect and s all sacure all in ness described above in this morngage whether
naw owed or hereafter incurrad at any time prior to termination of this mortgage by the means just described. Mortg agrees o
axacute and deliver 1o Mortgagors a release or satisfaction of this mortgage within a reasonable time after writtan demand therelor at any
time thare is no indebtedness secured by this mortgage and no obligation on the pan of Mortgagee to extend any cregit to the Bofrowss
under the Agreement. Upon termination of this maﬂga%z by the means hereinabove described, the grant and conveyance harsin mage
shall be and become null and void; but should default be made in the payment of any indeltedness hereby secured Or any renewals or
extensions thereof or any part thersof or should any interest or finance charge therecr remain unpaid at maturity, or should defaul be
made in the repayment of any sum expended by Mnrtgagaa under the authority of any provision of this mortgage, or should the interest
of Mortgagee in the mongaged property bacome endangered by reason of the enforcemen of any lien or encumbrance therson, of
should a petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of eminant
domain, or should any law, aither state or federal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage
of the indabtedness hereby secured or permitting or authorizing the deduction of any such tax trom the principaj or interest secursd Dy
this mortgage of by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or should at any tima any of the covenants contained in this morigage or in any Agreement secured hereby ba declared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and partorm any other act or thing herein
required or agreed 1o be done, then in any of said events the whole of the indabtedress hereby secured, or any portion or pan thereof
which thay at said date not have been paid, with interest thereon, shall at once becoms due and payable and this mortgage subject to
foreclosure at the option of Mongagee, notice of the exercise of such option being hereby expressly waived by Morgagors, and
Mortgagee shall have the right to enter upon and take possession of the mortgaged property and after or without taking such possession
io sell tha sams before the Court House door of the County {or the division thereof) where said property, or any substantial pan of san
property, is locatad, at public outery for cagh, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior to sald sale in some newspaper published in sad County; and upon the payment of the purchase pnca.
Mongagee of the suctionser at said sale is authorized to executs to the purchaser for and in the name of Mongagors a good ang
sufficient deed 1o the pro aold. Mortgagee shail apply the proceeds of said saie or sales under this mortgage as follows: First, to the
expenses of advertising, selling and conveying, including a reagonable attorneys' fee if the unpaid debt after default exceeds $300.
second, to the payment of any amounts that may have been expended or that may then be nacessary 10 axpend in paying insurance
taxas and other encumbrances, with interest thereon; third, to the payment of the indebtednsss harabr sacured and interagt and finance
charqes therecn In such ordar as Montgagee may elect, whether such debts shall or shall not have fully matured at the date of smd saie
and fourth, the balance, if any, to be paid over to Mongagors or to whomsoever then appsears of racord 10 be the owner of Montgagors
interest in said progperty. Mortgagee may bid and become the purchaser of the morngaged property at any foreclosure sale hereunder,
Martgagore hereby waive any requirement that the mortgaged proparty be soid in separate tracts and agree that Mortgagee may, at s
option, sell said property en masse regardiess of the number of parcels hareby conveysad.

IN WITNESS WHEREOQF, each of the undersignad

OMEN N. LAYMAN, JR. and DEBORAH R. LAYMAN

has hereunto set his or her signature and ssal this 457 day of jamusry 1997

| (SEAL)
LAYMAN, JR.
(SEAL)
DEBORAH R. LAYMAN
(SEAL)

{SEAL




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

“‘.

SHELRY COUNTY

|, the underasigned, a Notary Public in and for said County, in said State, hereby certify that

L OGEN M. LAYMAN, JR. and DFRORAH B. LAYMAM
whose name gra signed to the foregoing conveyance and who gre known 10 me, acknowledged before mae on ths day

that, being informed of the contents of the conveyance, ... executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 2157 o ANUARY 1997
) ’
(Notarial Seal) %ﬂ\-
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

I, the undersigned, a Notary Public in and for said Cousty, in said State, hereby certify that

whose name signed to the foregoing conveyance and who known to me, acknowledged before ma on this day
that, being informed of the contents of the conveyance, exscuted the same voluntarily on the day the same bears date.
Given under my hand and offislal seal this day of
(Notarial Sea)
Notary Public
L
PLEASE RETURN TO
SOUTHTRUST
MAGIC CITY TITLE; INC HOME EQUITY LOAN LINE
2318 TtirAvenue Soath— REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Cffice of the Judge of Probate..
| hereby cenify that the within mortgage was flled In this office for record on the day ot
. at o'clock M.. and duly recorded In Volume
of Mortgages, at page , and examined.
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Lawyers 'Litle
Insurance Corporstion
NATIONAL HEADQUARTERS
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wlylinez:l'MyCrﬁyMNu. 107 and the point of beglmning of the property
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PARCEL II;

Commence at the Southwest corner of the Northesst 1/4 of the Northeast 1/4 of Section
1, Township 22 South, Range 3 West, Shelby County, Alabemma and run thence North
along the West line of said 1/4-1/4 56.04 feet to a point; themce twrn 106 degrees 42
mﬂmmﬂmmmmmm.wmmmmd
way line of Shelby County Road No. 107; thence turn 107 degrees 50 minuntes 11 seconds
left and run Northerly along said road right of way Line 214.97 feet to the point of
beginning of the property being described; thence continne inst described course 75.17
fmmapoh;thmumwdmmﬂmhmﬂnmhrﬂmdmm
ln.ufmmapm;mmslmssmmnmmmm
Southerly 84.18 feet to a point; themce turn 91 degrees 39 mimutes 23 seconds Westerly
176.82 feet to the point of beginming. Sitnated in Shelby County, Alnbama.

ﬂh-ﬂiiiﬂﬂﬂﬂhﬂﬁﬂmUl

(36170

ﬂE!E?XiSS?

1peiS PM CERTIFIED
ﬁﬂﬂtmm1ﬂﬂiﬁrﬂﬁﬁ

' 005 KB . n.41.00




