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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
} TR This instrument was prepard by
JEFFERSON County

KNOW ALL MEN BY THESE PRESENTS: Thai whereas CARTER HOMEBLUILDERS. INC.

has/hava justly idebted to First Federal of the South
hersinafter called the Morigages, In the principal sum of UHie

as evidenced by nagotiable nole of aven date herewith,

NOW, THEREFCRE, In consideration of the premises and In order 1o secure the payment of saki ndelrtedness and any renewaks

axtansions of same and any other iIndebtadnsas now or hamafier owad by Morigagors of Morigagee and complience with &l the M
hersinafier contained, the sald CARTER HOMEBUILDERS, INC.

(hersinafter called Morigagors) da hersby grant, bargain, sell and convey unto the said Morigagese the lollowing
described real estate shuated in SHELBY : County. State of Alsbama viz;

LOT 481, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY, SBECTOR 22, AS RECORDED
IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with all rents and othar ravenues thersof and all rights, privileges, sasements, tenements, interssta, improvements and appuriensnces
thersunto belonging or In any wise appertaining, Including any afier-acquirad title and easements and all righis, tile and intersw! now or
hereafter owned, by the Mortgagors In and to all bulldings and improvements, storm and screen windows and doors, gas, steam, sledtnc and
other heating, lighting, ventilating, alr conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprnkiing, and other equipment
and flxtures attached or appertaining to sald premises, all of which (hereinafter designated as the mortgaged property} shal be desmed roalty
and conveysd by this mortgage.

TO HAVE AND TO HOLD the same and every part thersof unto the Morigages, Firgt Federal of
fts successcrs and assigns forever, X

And for the purpose of further securing the payment of sald indebtedness the Mortgagors covenant and agrees as {ollows.

1. That they are lawfully seized In fee and possessed of said morigaged property and have a good right 1o convey the same as
afaresald, that they will warrant and forever defend the (itte against tha lawful claima of all persons whomsoesver, and that said property is free
and clear of all emergencies, easements and restrictions not herein specifically mentionad.

2. That they will pay all taxes, assessmenta, or other llans taking pronty over this morigage when imposed legally upon said mortpaged
property and should default be made In the payment of same, or any part thereof, sald Morigages may pay the same.

3. That they will keep the buildings on said premisas continuously insured In such amounts, in such manner snd in such companies as
may be satisfaciory to the Morigagees against losa by fire and such other hazards as Morigages may apecily, with loss, i any, payable lo
sald Mortgages, and will deposh with Morigagee policles for such insurance and will pay premiums thereol as the same become due
Morigagors shall give immediate notice In writing to Mortigagee of any loss or damages 10 said premises caussd by any casuafty i
Mortgagors fall 10 keep said property insured as above spacified, the Morigagee may insure said property for Ra insurabl vaiue against loss
by fire and other hazards for the benefit of the Mortgagee. The proceeds of such Insumnce shall be pakd by insurer to Morigages which is
hareby granted full power to settle and uun;l'prumisu claims under all policies and to demand, receive and receipt for a¥ sume becoming due
thereunder, sald proceeds, i collectad, to be credited on the indebtedness secured by this mortgage, leas cost of collecling same. or 1o be
used In repairing or reconstructing the premises as the Morigagee may elect; all amounts so expected by said Morigages for insurance or for
the paymant of taxes, assessments or any other prior kisns shaft become a debt due said Morigagee additional o tha indsbledness herein
descrifed and at once payabla without demand upon or notice to any person, and shall be secured by the Hen of this morigage and shal
bear interest at the highest legal rate from date of payment by said Mortigagee and at \he sleclion of the Morigages and without notice to
any person, the Mortgagee may declare the entire ndebtedness secured by this morigage due and payable and this morigage subject to
foreclosure and same may be foreclosed as hereingfter provided.

4, To take good care of the morigaged property above described and not to commil or permil any waste therson. and 10 keep the same
repaired and at all times to mainiain the same In as good condition as t now Is, reasonable wear and tear aions expected.

5. That no deiay or fallure of the Morigagee lo axerciss any option to declare the maturity of any debl secured by this morigage shal be
taken or deamad as a walver of the right 1o exercise such option or lo declare such forfelture sither as 10 part or present default on the part
of said Morigagors, and that the procurement of Insurance or payment of taxes by the Mortgagee shall not be taken or deemed as & wakver
of the right o declare the maturty of the indebledness hereby secured by reaspn of the failure of tha Mortgagors 1o procurs such nsurance
or |0 pay such taxes, it being agread that no terms or conditions contained in this morigage can be walved, ahered, or changed except as
evidanced in writing signed by tha Mortgagors and by the Morigagas.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and paysble including 1he
nate or notes above described, any renewals or extensions thereo!, and any other notes or obligations of Morigagors to Mortgagee whather
now or hersafter incurred.

7. That afier any default on the pan of the Mortgagors, the Mortgagee shall, upon bil fled or other proper legal preceding being
commaenced for the foreciosure of this morigage, be entitied as a matter of righi to the appoiniment by any compsetent court or Uribunal
without notice to any perty, of a recelvar of the rents, lasues and profits of said premises, with power to lease and control the sald premises
and with such other powers as may be deemed necessary, and that a reasonable attomey's fes shal, among other expenses and coals. be
fixed, allowed and paid out of such rents, issues and profits or out of the proceads of the sale of sald morigages propery.

8. That alf tha covenants and agreements of the Mortgagor's herein contained shall exiend to and bind thelr hairs. executors,
administrators, succeasors and assigns, and that such covenants and agreements and all options, rights, privieges and powers herein given,
grantad or secured to the Morigagee shall Inure to the benefit of the heirs, successors or assigns of the Mortgagee.

8, That the debt hereby secured shall at once becoms due and payable and this mortgage subject 1o foreciosure as hersin provided at
the option of the holder hereo! when and if any stalement of lien is fled under the statutes of Alabama, relating 10 kens of mechanics and
maieriaimen, without regard to the form and contsnts of such siatement and without regard to the existence or non-existence of the debt of
any parl thereof, or of the llen on which such siatement ls based.
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10. This is a construction loan mortgage and the said $One Hundred Twenty Two Thousand Eight Hundred ang
00/100 ls being advanced 1o Morigagor by Morigagee In accordance with a Loan Agresmeni batween

Mortgagee and Mortgagor dated the dats hereof, Notwithstanding anything to the contrary contained in this mortgage of In the note secured
haraby, or In any othar Instrument securing the loan evidenced by sald note, Morigages may at its opfion deciars the snilre indebtedness
secured hereby, and all interesl therson and all advances made by Morigagee hersunder, immediately due and payable in the everst of a
breach by Mortgagor of any covenanl contalned in this mortgage, the note secursd heveby, or in sald Loan Agreement between MortgeQor
and Mortgagee, dated the date thereof, which said Loan Agrsement s, by refersnce thereto, hersin incomporaied to the same sxtent and
sffect as though sald Loan Agresment were sat forth hersin in full,

11. In addition to the said $ 122 800.00 principal amount with interest secured hereby, this mortgage shall also sacure any and
all other and additional Indebtedness now or hersafter owing by Mortgagor to Morigages. During the period of construction ot the
Improvemsnts contemplated to be constructed upen the Morigaged Proparty, this morigags covers and the undersigned, In consideration of
said Indebtedness, and to secure the prompt payment of the same, with the Interaat thereon, and further o secure the performance of the
covenants, conditions and agreements set forth in this morigage, and in sald Loan Agresment, have bargained and soid and do hersty grant,
bargain, sell, alisn and convey unto Morigagee, its succeszors and assigns, the following described additional property, situated or to be
situated on tha real satate hersinabove described and morigaged:

All bullding materials, equipment, fitures and fitings of every kind or character how owned or hereatier acquired by the moftgagors lor
the purpose of being used or useful in connaction with the improvements locatad or to be located on the hersinahove described real estate.
whathar such materials, equipment, fixtures and fittings are actually located on or adlacent to said real estate or not. and v:huth-r n stomge
or otherwise, whaeresosver the same may be located. Personal property hersin conveyed and mortgaged shall inciude, but without limitation.
gl jumber and lumber products, bricks, bullding stonea and bullding blocks, said and cement, roofing materiais, paint. doors, windows.
hardware, nalls, wires and wirng, piumbing and plumbing fixtures, heating and alr conditicning equipment and appiances, slectrical and gas
equipment and appliances, plpes and piping, omamental and decorative fxtures, and In general all building materials and equipment of every
kind and character used or useful In connection with sald improvemaents.

12. Plural or singular words used herein io designate the undersigned Mortgagors shall be construed to refer to the maker or makers of
thls morigage, whether one or more persons or a corporation.

UPON CONDITION, HOWEVER. that f the Morigagors shal well and truly pay and discharge the indebladneas hereby secured as i
shall bacome due and paysble and ahall In all things do and perfrm all acts and agreements by them herein agreed to be done according
to the tenor and affect hersof, than and in that svant only this conveyance shall be and become null and void; but should default be mads In
the paymsnt of the indebtedness hereby secured or any renewals or axiensiona thereof or any part thereo! or should any interes! thereon
remaln unpald at maturity, or shouid default be made in the repayment of any sum axpended by sald Morigagee under the authonty of any of
the provisiona of this morigage or should the intersst of aaid Mortgages in sald Property become endangersd by reason of lha snforcement
of any ptior lien or sncumbmance thereon sc as to endanger the debt hereby secured, or should & petition ‘o condemn any parl of the
mortgaged property be filed by any authority having power of eminant domain, or should any law, sither federal or state, be passed imposing
or authorizing the Imposition of a spacific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of
any such tax from the principal or Interest secured by this mortgage or by virtua of which any tax or asaesament upon the mortgaged
premises shall be charged against the ownar of this mortgage or should at any time of the stipulations contaned in this morigage bDe
declared Invalld or Inoperative by any court of competent jurladiction or should the Mortgagors fall 10 do and perform any other act or thing
hareln required or agreed to be done, then, in any of said svenis the whole of the Indebladness hersby secured, or any portion or pan of
same may not as said cdate have been pald, with Inierest therson, ahall at once become due and payable and this morigage subject lo
foreciosure at the option of the Mortgagee, nolice of the exercise of such option being hersby expressly walved, and the Morigages shall
have the right to enter upon and take poassssion of the property hereby conveyed and after or without taiing such possession 10 sell the
same before the County Court House door In ___Shelby County, Alabama at public outcry for cash, after first giving
notice b the tima, place and terms of such sale by publication once a week for three consecutive weeks prior to aaid sale in 8 newspaper of
ganeral clrculation published In sald County, and upon the payment of the purchass money the Mongages, or owner of tha debl and
mottgage, or auctioneer, shall axecute 1o tha purchaser for and in the name of the Morngagors a good and sufficient deed 1o the property
sold; the Morigagee shall apply the proceeds of said sale: First, 1o the axpense of advertising, seling and conveying. including a reasonabie
attorney's fea; second, {o the payment of any amounis that may have been expended or that may then ba necessary 1o expend in paying
iInsuranca, taxes and other encumbrances, with Intersst therson; third, o the payment in ful of the princlpal Indebtedness and knteres!
thareons, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bayond the date
of sale: and fourth, the balance, # any, to be pald over to the sald Mortgagors or 10 whomsoaver then appears ol record lo be the owner of
said property. The Morigagee may bid and becoma the purchaser of the morigaged property at any foreciosure sale thereunder.

IN WITNESS WHEREOF, tha undersigned have hersunto set their hands and seals this the 21§} day of February
189 ,

(SEAL)

CARTER HOMEBUI CARTER ,President

(SEAL)
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THE STATE OF ALABAMA }
834,
JEFFERSON COUNTY
|, the undersigned, a Notary Public In and for sald County, in aald State, hereby certify that
whose name signed to the foregoing convevance
and who known to me, acknowledged betore me on this day that, being informed of the contents of the conveyance
executed the same voluntarily on the day the same bears date,
Given undef my hand and official seal, this _ 218t  day of Fabruary . 1987
Notary Public
THE STATE OF ALABAMA }
85!
JEFFERSON COUNTY
L, the undersigned, a Notary Public in and for sald County, in sald Siate, hereby certify that
whose name signed to the fordgong conveyance
and wha known to me, acknowledged before me on this day that, being informed of the contenis of the conveyance
executed the same voluntarly on the day the same bears date.
Given under my hand and officlal seal, this __21gt day of February , 1897
Motary Public
THE STATE OF ALABAMA }
CE:
JEFFERSON COUNTY
|, the undersignad, Notary Public In and for aaid County, In and State, hareby certily that
_EKerry Carter whosa name as President of the }
rgLer g n ., & corporatlon, is signed to the foregoing conveyvanca, and who

is known to me, acknowledged before me on this day that, being Informed of the contents of the conveyance, he, as such officer and with
full authority, executed the same voluntarlly for and as the act of sakd corporation,

ivarh under my hand and offigial seal, this _ 218t  day of Februgry . 1997
' ‘A NOTARY PUBLIC STATR OF ALABAMA AT LARGE.
- 7 NN\ aan L coMMISSION EXPIRES: Aug. 13, 1997
otary Pub ‘ o ' il )
¥
TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } *
Office cof the Judgs of Probate.
| heraby certify that the within mortgage was flled In this office for record on the _ 218t day of February . 1997
at oclock M, and duly record in Volume of Mortpages, at pags

and examined.

Judge of Probate

Inst ¥ 1997-0616%
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