MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
: This instrument was prapaned by
JEFFERSON County * >

KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

has/have justly Iridstted to Flrst Federal of the South
hereinafter calied the Mortgages, in the principal sum of Qne Hundred Twenty Two Thousand Elght Hundred and 00/100
s 122.800.00) Dollers,

an avidenced by negotiabie note of even date herewith,

NOW, THEREFORE, in consideration of the premizses and in order to secure the payment of sald indebledness and any renewals or
extensions of same and any other indebledness now of hereafter owed by Mortgagors or Mortgagee end complance with 8l the stipulslions

hereinatter contained, the said CARTER HOMEBUILDERS, INC.

(hereinafter calisd Mortgagors) do hereby grant, bargain, sefl and convey umo the saikd Morigagee ths kllowing
describad real esiats situated In SHELBY County. State of Alabama viz;

LOT 485 ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAQGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with all rents and other revenues therso! and all rights, privisges, sasements, tenements, interests, improvements and APPUITENENONe
thersuntc belonging or in any wise appertaining, including sny after-acquired title and essements and o nghis, thie and interest now o
hereafter owned, by the Morigagors in and to ail bulldings snd improvements, storm and scresn windows and doors. gus. stenm, eleciric and
other haaling, lighting, ventilating, air conditioning, refrigerating and cocking apparstus, elevaiors, phumbing, spriniding, and other equipment
and fixtures attached or appertmining to sald premises, all of which [hereinafter designated as the morgaged proparty) shall be desmed realty
and conveyed by thia mortgage.

TO HAVE AND TO HOLD the same and every part thereo! unto the Mortgages. First Faderal of the South
i3 succaasors and assigns forever. .

And for the purpose of further securing the payment of aakd indebtedness the Morigagors covenant and sgrees as follown:

1. That they are lawlilly seized in lse and possessed of sald mortgaged property and have a good rAght 10 convey the same as
afcresald, that they will warrant and forever defend tha titie against the lawfu! claims of all persons whomsoever. and that said property I free
and clear of all emargencies, sasements and restrictions nol herein specifically mentioned.

2. That they will pay all taxes, aasesaments, or other hens taking priority over this morigege when imposed legelly upon said mortgaged
property and ahould defaul ba made in the payment of samse, or any pant thereof, sald Mortgages may pay the same.

3. That they will keep the bulldings on sald premisss continuously insured in such amounts, In such manner and in such coMmpanies as
may be satisfactory 1o the Morigagees mgainst loss by fire and such other hazards as Mortgages may specily. with loss, N any, payabls to
said Morigagee. and wil deposit with Morigagee policies for such insurance and will pay premiums therso! ss the same become chus
Mortgagors shall give immediate notice In writing to Mortgagee of any lose or damages to sald premises caused by any casualty |If
Morigagors fall 1o keep said property Insured as sbove specified, the Mortgages may nsure said property for Hs insurable value against loss
by fire and other hazards for the benefit of the Morigagee. The procesds of such insurence shall be pald by insurer 1o Mortgages which |s
hereby granted full power to settle and r:u;nprnmlu clalms under all policies and to demand, recelve and recsipt for al surna becoming dus
thereunder, sald procesds, i collected, to be credited on the Indebiedness secured by this morigage. less cost of collecting same. or to be
used In repairng or reconstrucling the premises as the Morigagee may elect; all amounts so expected by said Morigages for insurance or for
the paymsnt of taxes, assssaments or any other prior liens shall become s debt dus sald Morigagee additiona! 1o the ndebledness heren
described and at once payable without demand upon or notice to any person, and shall be sscured by the len of this morigage and shal
bear inlerest at the highaest legal rate from date of payment by mald Mortgagee and at the election of the Mortgagee and without notice to
&ny psrson, the Morigages may declare the entlre Indebledness secured by this mortgage due and payable and this mongage subject 10
foreciosure and same may be foreclosed as hersinafter provided.

4. To take good cars of the morigaged property abave described and not lo commit of permit any waste therson, and to keep the same
repaired and at all times to maintain the same In a8 good condition as | now s, reasonable wear and tear alone axpeciad.

5. That no delay or tallure of the Mortgages 10 exercise any option to declare the maturity of any deb! secured by thia morigage shal be
taken or deemed as & walver of the right to exercisa such option or to deciare such forfelture aither as 10 panl or presant detault on the pan
of said Mortigagors, and that the procurement of Insumance or payment of taxea by the Morigagea shall not be taken or desmed as & waiver
of the right to declare the maturity of the indebtedness hersby secured by reason of the fallure of the Morigagors to procure such nsurance
or fo pay such taxes, it being agreed that no terms or condiions contained in this morigage can be waived, altersd. or changed sxcepl as
evidenced In wriling signad by the Mortgagors and by the Mortgages.

€. That they will wel and truly pay and discharge any indebtedness hersby sscured as it shall become due and payable inciuding the
note or notes above desoribed, any renewals or extensions thereof, and any other notes or obligations of Mortgagors 1o Morigages whether
now or hersafter incurred,

7. That after sny default on the part of the Mortgagors. the Mortgagee shal, upon bl fied or other proper legal preceding being
commenced for the forsciosure of this morigage. be entited as a matter of right to the appoiniment by any competent court or tribunal
without notice to any party, of a recelver of the rents, issyes and profits of said premises, with power 10 leasa and control the said premises
and with such other powers as may be deemed necessary, and that a rsasonable attomey's fee shal, among othar expenses and costs, be
fixed, allowed and paid out of such renta, issues and profits or out of the proceeds of tha sale of said morigages property.

8. That all the Govenants and agresments of the Morigagor's hersin contaned shall sdend 1o and bind thelr heirs. execulors
adminlsirators, successors and assigns, and that such covenants and sgreements and all options, rights, privileges and powers hersin given.
granted or secured 1o the Mortgagee shall inure to the benefit of the heirs, successors or nssigns of the Mortgages.

9. That the debt hareby secured shall at once become dus and paysble and this morigage subject to foreciosure as herein provided sl
the option of the holder hareo! when and il any siatement of lien is filed under the statutes of Alabama, relating 1o kens of mechanks and
materiaimen, without regard to the form and conlents of such statement and without regard to the mdstence o non-mdstencs of the debl or
any part thersol, or of the ken on which such statement ls based.
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10. This is a construction loan mortgage and the said $Qne Hundred Twenty Two Thousand Elght Hundred snd

00/100 is being advanced to Mortgagor by Morigages in accordanse with & ‘Loan Agresment batwesn
Mortgagee and Mortgagor dated the date hereof. Notwithatanding anything 1o the contrary contained in this morigage or In the nole secured
hersby, or in any other Instrument sacuring the loan evidenced by sald note, Morigagee may at s option deciare the antirs indebledness
secured hereby, and all Interest thereon and all advances made by Morigages hersunder, immediaiely dua and payabls in the eveni of a
breach by Mortgagor of any covenant contained In this mortgage, the note secured hareby. or in sald Loan Agreamert between Morigagor

and Mortgagee, daled the date hereof. which said Loan Agreement is, by refersnce thersto, hersin noomporated to the same wdent and
sffect as though said Loan Agreemant were set forth herein in full.

11, In additlon to the said $ 122,800.00 principa! amount with intersst secured hersby, this mortgage shall miso securs any and
al other and additional indebledness now or hereafter owing by Morgagor 1o Mortgages. During the perlod of construction of tha
improvements contemplated to be construcled upon the Mortgaged Property, this mortgage covers and tha undersigned, in considerstion ol
said indebtedness. and to secure the prompt payment of the same. with the Intarest thereon, and further ta secure the performenos of the
covenania, condlitions and agreements set forth in this mortgage. and in sald Loan Agresment, have bargained and sold and do hereby gant,
bargain, sell, alien and convey unto Mortgagee, its successors and assigns, the folowing described additional property. shuated or 1o be
situated on the rea! estate hersinabove described and mortgaged:

Al bullding materlals, equipment, fixtures and fittings of every kind or character now owned or hersatier acquired by the morigegors for
the purpoae of being used or useful in connection with the improvements located or to be located on the hereinabove described real sstate.
whether such materials. equipment, fixtures and filtings are actually localed on or adjacent to sald rea! estate or not. and nw““h' in storage
ar otherwise, wheresoaver the same may be located. Personal property herein conveyed and mortgaged ahall include, butl without limitation.
all  lumber and lumber producta, bricks, buliding stones and building biocks, sald and cement. roofing materiais, paint, doors, windows,
hardware, nalls, wires and wirng, piumbing and plumbing fxtures, heeting and air conditioning equipment and applances. elecirical and gas
equipment and appliances, pipes and piping. omamental and decorative fxtures, and in general aft bulding materials and equipment of every
kind and character used or useful in connection with sald improvements.

12. Plural or singular words used herein to designate the undersigned Morigagors shail be constnied o refer 1o (he maker or makers of
this mortgags, whether one or more peraona or a corporation.

UPON CONDITION, HOWEVER, that i the Mortgagors shal well and truly pay and discharge |he Indebtedness hereby secured as H
shall become due and payable and shall In all things do and peMorm all acts and agresments by them herein agreed 1o be done sccording
to the lenor and affect herec!, then and in that event only this conveyance shall be and become null and void: but shouid defsult be made in
the payment of the indebiedness heraby secured or any renewals or aextensions thereof or ahy part thereo! or should any interest thereon
remain unpaid at maturity, or should default ba made In the repayment of any sum axpended by said Mortgagea under the suthority of any of
the provisions of this morigage or should the Intereat of said Morigagee in said Property become endanpgered by reason of the enforcement
of any prior lien or encumbrance therson so as to endanger the deb! hersby secured, or should a petiion to condemn any part of lhe
mortgaged property be fllsd by any authority having power of eminant domaln, or should any law, eilher foderal or atate, be passsd mposing
or authorizing the imposition of & speclfic tax upon this morigage or the debt hareby secured. or permitting or auihorizing the deduction of
any such tax from the principal or Interest secured by this morigaga or by virtue of which any tax or assessment upon the mortgaged
premises shall be charged against the owner of this morigage or should st any tme of the stipulations contained n this morngage be
declared invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fall to do and perform any other act o thing
hereln required or agreed to be done, thﬁ] in any of said evenis the whole of the indebtedness hereby secured, or any portion or pan of
same may not as sald date have been peld, with interest therson, shall at once become due and payabie and this mortgage subject 1o
foreclosurs at the option of the Morigages, notice of the exsrcise of such optlon being hersby expressly walved. and the Mortpagee shal
have the right to enter upon and take posseasion of the property hersby conveyed and after or without taking such possession 1o sell the
same belfors the County Court House doorin @ Shelby County, Alabama at public oulcry for cash, aMer first giving
notice wf the time, place and terms of such eals by publicalion once a wesk for three consecutive waeks pricr to said sale in & newspaper of
generat circulation published In sald County, and upon the payment of the purchase money the Morigagee. or owner ol the dabt and
mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors & good and sufficien! deed to the property
sold; the Mortgagee shall apply the procesds of said sale: First, to the expensa of advertising, selling and conveying, Including a reesonable
attorney's fee; ascond, to the payment of any amounts that may have bsen expended or that may then be necessary lo expend in paying
insurance, taxes and other encumbrances, with interest thereon; third, to the payment In full of the principal indebledness and interas!
therecn, whethar the same shall or shall not have fully maiured at the date of said sale. but no interesi shall be collected beyond the dele
of aale; and fourth, tha balance, if any, to be paid over to the sald Morigagors or to whomscever then appears of record 1o be the owner of
said property. The Morigages may bid and become the purchaser of the morigaged proparty al any foreciosure sale thereunder

IN WITNESS WHEREOF, the undersigned have hereunto set thelr hands and asals this the 213t day of February
1997 .

_(SEAL)
CARTER H

_{SEAL)
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THE STATE OF ALABAMA }
(1%
JEFFERSON ) COUNTY
| the undersigned, a Notary Public in and for sald County, in sald State, heraby certify that
whose name signed to the foregoing conveyanos
and who known to me, acknowledged before me on this day that, being informed of the contenis of the conveyance
executed the same voluntatily on the day the same bears date.
Given under my hand and official seel, this __21gt  day of February . 19897
Notary Public
THE STATE OF ALABAMA }
T
JEFFERSON COUNTY
|, the undsrsighed, a Notary Public In and for aaid County, In said State, harsby certily that
whose name signad to the foregoing conveyance
and who known to me, acknowledged before me on this day that, being informed of tha contenis of the conveyance
exacuted the same voluntarlly on the day the same bsars date.
Given under my hand and official seal, this _ 213t  day of Februpry . 1997
MNotary Pulilic
THE S8TATE OF ALABAMA }
A8
JEFFERSON COUNTY
|, the undersigned, Notary Public in and for said County, in and State, harsby certify that
Eerry Carter whose name as President of the
Carter Homebuilders, Inc. . a corpomtion, i signed to the foregoing conveyance, and who

I8 known to me, acknowiedged before me con this day that, being Informead of the contents of the conveyance, he, as such officer and with
full authority, executed the same voluntarity for and as the act of sald corporation,

nder my hand and seal, this _ 21gt day of Febryary . _1987

) *NOTARY PUBLIC BTATE OF ALARAMA AT LARGE.
n C:- : - jﬂ":' MMISSION EXFIRES: Aug. 13, 1997,

Nofary Fubdc /)

L |

TO
MORTGAGE DEED
THE STATE OF ALABAMA }
BB
JEFFERSON COUNTY
Office of the Judge of Probats.

¢ haraby certify that the within morigage waa filed in this office for record on the 218t  day of February . 1997
at o'clock M. and duly record in Yolume of Mortgages, at page
and axamined,

Judge of Probats
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