MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } .
[T} s Instrumant was prepered by
JEFFERSON County 3
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC. 3_
hasfhave justly hdebted to Firgt F r il

herelnafter catied the Morigages, in the principal sum of

as evidenced by negotiable note of sven date herewith,

NOW. THEREFORE, in considerstion of the premises mnd in order to securs the payment of sald indebiedness and any renswals or
axtensions of sams and sny other Indebtedness now or hereafter owed by Morigagors or Morigages and compliance with all the stipulstions

herelnatter contained, the saic CARTER HOMEBUILDERS, INC,

(hersinafter called Mortigagors) do hereby grant, bargain, sell and convey unto the said Morigages the following
described roal eatats shuatad in SHELBY - County, State of Alabama viz;

LOT 472, ACCORDING TC THE SURVEY OF WEATHERLY, TREYMOOR ABBEY, SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAQE 89, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with all rents and other revenues thereo! and all rights, privieges, sassments, tenements, interests, improvements and sppurtenances
thersunto bslonging or In any wise appertaining, Including any after-acquired title and sasements and sl rights, tite and nlerest now or
hereafier ownad, by the Mortgagors in and 1o all bulldings and iImprovements, storm and screen windows and doors, gas, steam, sleciric and
other heating. lighting, ventiating. alr conditioning, refrigerating and cooking appamtus. elevators, plumbing, spriniding. and other equipment
and fixtures atlached or appertaining to said premises, all of which [hereinafter designated as the mortgaged property) shall ba desmed reslty
and conveyed by thia mortgage.

TO HAVE AND TO HOLD the same and every part thersol unto the Mortgagee, Firgt F 4 h B
its successors and aasigns forever. '

And for the purpose of further securing the payment of said Indebtedness the Morigagors covenant and agrees as follows:

1. That they are lawifully selzed In fes and possessed of said mortgaged property and have a good right to convey the aame as
aforesaid, that they will warant and forever defend the fitle against the lawful claims of all persons whomsoever, and that said property {a free
and ciear of all smergenciss, easemants and restrictions not herein specifically mentioned.

2. That thay will pay all taxes, assessments, or other liens taking priorty over this mortigage when imposed legally upon sald mortgaged
property and should defaull be made in the payment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keep the buildings on sald premisea continuously insured In such smounts, in such manner and in such companies as
may be satisfactory to the Mortgagees againat loss by fira and auch other hazardas as Morigagee may specily, with loss, if any, payabls to
said Mortgagese, and wil depoalt with Morigagee policies far such insurance and wil pay premiuma therec! as the same become due
Mortgagors shall give immediate notice In writing to Mortgagee of any loss or damages to sald premises caused by any casualty M
Mortgagors fail 1o keep sald property insured as above specified, the Mortigagee may insure sald property for fis insumbie value against loss
by fre and other hazards for the benefit of the Morigagee. The proceeds of auch Insurance shall be paid by insurer to Morigages which is
hereby granted full power to setlle and compromiss claims under all policies and to demand, receive and recelpl for all sums becoming due
thereunder; aald proceeds, it collected, to be credited on the Indebladneas sacured by this morigage. less cost of codlecting same, of 1o be
used in repairing or reconstructing the premisss as the Mortgagee may siect; all amounts so expected by said Morigagee for insurance or for
tha payment of taxes, assesaments or any other prior liens shall bescome a debt dua said Mortgagee additional io the indsbtedness herein
described and at once payable without demand upon or notice to any person, and shall be secured by the llen of this morgags and shal
bear Interest at the highest legal rate from daie of payment by said Morigagee anc at the election of the Morigagee and without notce 1o
any person, the Morigagee may declare the entire indebtedness secured by this morigage due and payable and this morigage subject 10
foreclosure and same may be foreciosed as hereinafter provided,

4. To take good care of the morigaged property above described and not to commit of parmit any wasta thereon, and 1o keap the same
repaired and at all timas 1o maintain the same in as good conditlen as it now is, reasonable weear and tear alons axpeciesd.

5. That no delay or lailure of tha Mortgagee to axercise any option to declare the maturity of any debt secured by this morigage shal be
taken or deemed as a waiver of the right to exercise such option or 1o daciare such forfaiiure sither as to part or present default on the pan
of said Mortigagors, and that the procurement of Insurance or payment ol taxes by the Mortgages shall not be taken or deemad as & waiver
of the right to declare the maturity of the indebtedness hereby secured by reason of the fallure of the Morlgagors 1o procure auch msurance
or 1o pay such taxes, It being agreed that no terms or conditions contsined in this morigage can be waived, alterad. or changsd except as
evidenced In writing eigned by tha Mortgagors and by the Mortgagee,

6. That they will well and truly pay and discharge any indebiledness hersby secured as it shall become due and payable including the
nole or notes above described, any renawals or extsnsions thereof, anc any other notes or obligations of Mortgagors to Morigagee whether
now or harsafter Incurrad,

7. That after any cefault on the pan of the Mortgagors, the Mortgagee shall, upon bill filed or olher proper legal preceding being
commenced for the foreclosure of this mortgage. be entitled as a matter of right to the appoiniment by any compsient court of tribunal
without notice to any party, of a recelver of tha rents, lssues and profits of said premises, with power to lease and control the said premises
and with such other powers as may be deemed necassary, and that a reasonable atiomey's fee shal, among olhar expenses and costs, be
fixed, aliowed and paid out of such rents, issues and profits or out of the proceeds of tha sale of sald morigages property.

g8, That all tha covenanis and agreemenis of the Mortgagor's herein conlained shall extend 1o and bind thelr heirs, executors.
administrators, succeasors and assigns, and that such covenanis and agresments and all options, rights, priviteges and powers herein given,
granted or secured to the Morigagee shall Inure to the benefit of the heirs, successors or assigns of the Morigagee.

8. That the debt hersby secured shal at once bscome due and payable and lhis mortgage aubject to foreciosure as herein provided at
the option of the holder hereof when and if any sitatement of llen Is filed under the statules of Alabama, relating 1o lens of mechanics and
materiaimen, without regard to the form and contents of such statement and without regard lo the axistence or non-existence of tha debt or
any part thereof, or of the llen on which such statement is based.
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10. Thia is a conatruction locan morigage and the said ! . ' OLHME . i - i
00/100 s being advanced to Mortgagor by Mortgages in accordancs with & Losn Agresment between
Mortgagee and Mortgagor dated the date herecf. Notwithatanding anything to the contrary contained in this morigage or in the note secured
hereby, or In any other instrument securing the loan evidenced by salkd note, Mortgages may at its option declars the entire indebiadness
secured hereby, and all intereat therson and all advances mads by Moitgages hersunder, immediaiely due and paysble in the event of &
breach by Mortgagor of any covenant contained In this morigage. the note secured haraby, or in saic Lomn Agresment between Mortgagor

and Morigagee, dated the date hereo!, which said Loan Agresment Is, by reference thersio, hersin Incorporated 1o the same mdent and
effect as though salkd Loan Agreement were set forth hersin in full

11. In addition to the said $_  123.200.00 prncipal smount with interest secured hersby, this morigage shall aiso securs any and
all other and additional Indebtedness now or hersafler ocwing by Morigagor to Morigages. During the period of construgtion ol the

improvementa contempiated to ba constructed upon the Morigaged Property, this morigage covers and the undersigned, in considemtion of
sald Indebtedness, and to secure the prompl payment of the same, with the interest thereon, and further tc secure the performance of the
covenants, conditions and agreements set forth In this mortgage, and in said Loan Agresmeni, have bargained and soid and do hersby grant,
bargain, sall, allen and convey unto Mortgages, its successors and assipns, the folowing described additional property, stuated or to be
situated on the real estate hereinabove described and mortgaged:

Al bullding matedals, squipment, fodures and fitings of every kind or character now owned or hersafier acquired by the morigagors for
the purposs of being used or useful in connection with the improvements located or to be located on the hemsinabove described real estate,
whether sugh materials, equipment, fixtures and fittings are actually located on or adjacent {0 said res! estete or not, and whether In siorage
or otherwise, wheresosver the same may be iocated. Personai property hersin conveyed and mongaged shall inciude, bul without imkation,
all ftumber and lumber products, bricks, buliding stones and buliding blocks, sald and cement, roofing materials, paint, doors, windows,
hardware, nalls, wires and wiring, plumbing and plumbing fixtures, hesting and alr conditioning squipmemt and appliances, slectrical and gas
squipment and appllances, pipes and piping, omamental and decorative fitures, and in general af buliding malerais and squipment of every
kKind and character used or useful in connection with dald Improvaments.

12. Plural or singular words used herein !o designate the undersigried Mortgagors shal be construed to refer 1o the maker or makers ol
this mortigage, whether one or mors parsons or & corpombon,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness harsby secured as Rt
shall become due and payabls and shall in all thinga do and perform a¥ acts and agresmants by tham hersin agreed 1o be done according
to the tenor and aifect hereof, then and in that svent only this conveyance shall be and bacome null and void; but should detaul be mads In
the payment of the indebtedness hersby secured or any renewals or extensions thereof or any parl thersol or shouid any interest therson
remain unpsid at maturity, or should default be made In the repaymeni of any aum expended by sald Morigages under the suthority of any o
the provisions of this mortigage or should the interest of sald Morigages in said Property become sndangersd by reason of the enforcement
of any prior llen or encumbrance thereon soc as to endanger the debt hersby secured, or should a petition to condemn any part of tha
mortgaged property be flled by any suthorty having power of eminent domain, or should any law, eithar federal or state, be passad imposing
or authorizing the imposition of & spacific tax upon this morigage or the debt hareby secured, or permitting or authorizing the deduction ol
eny such tax from the principal or Interest secured by this mortgage or by virtue of which any tax or assessment upon the morngaged
premises shall be charged against the owner of this morigage or should at any time of the stipulations contsined in this mortgege be
declared Invalld or inoperative by any court of competent jurisdiction or should the Mortgagors fall 10 do and perform any othar sct or thing
hereln required or agresd to be done, then in any of sald events the whole of tha indabtedness hersby secured, or any portion or part of
sams may not as sak! date have been p;id. with interest thereon., shall at once becoms due and payabie and this mortgage subject to
foreclosure at the option of the Mortgagee, notice of the exercise of such option being hersby expressly waived; and the Mortgages shal
have the right to enter upon and take possession of the property hereby conveyed and after of withoul taking such possession 1o sell the
same before the County Court House door In Shelby County, Alabama at public outcry for cash, after firel giving
notice ©f the tima, place and terms of such sale by publication once a week for thres consecutive weeks prior to said sale in a newapaper of
general circulation published 1 sald County, and upon the payment of the purchass money the Morigages. or owner of the debt end
mortigage, of suctionesr, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property
sold; the Morigages shall apply the proceeds of said sale: First, 1o the expense of adverlising, sefing and conveying. Including a reasonable
attomey'a fee; second, to the payment of any amounts Lhat may have been expended or that may then be necesssry 10 expend in paying
insurance, taxes and other sncumbrances, with interest thereon; third, to \he payment in fulk of the principal indebiedness and interes!
therson, whether the same shall or shall not have fuity matured at the date of sald sale, but no interest shall be collected beyond the date
of sale; and fourth, the balance, If any, o be pald over to the said Mortgagors or to whomaoever then appears of record to be the ownar of
said property. The Morigages may bld and become the purchaser of the morigaged property at any foreciosure sale thersunder.

IN WITNESS WHEREQF, the undersigned have hersunto set thelr hands and ssals this tha 21§t day of Fgbeuary
1997

(SEAL)
CARTER HOMEBUILDERS, | ,President
(SEAL)
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THE STATE OF ALABAMA }
a8
JEFFERSON COUNTY
|, the underaigned, a Notary Public in and for sakd County, in seki State, hereby certity that
whose name signed to the foregoing convayanoe
and who known to me, acknowledged before me on this cday that, being Informed of the conlents of the conveyancs
sxecuted the same voluntarlly on the day the same bears dale.
Given under my hand and official seal, this _ 21st  day of February . 1987
Notary Publlc
W
THE STATE OF ALABAMA }
88
JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for sald County, in said State, hereby cerlify that
whose name signed to the foregoing conveyance
and who known 10 me, acknowiacdged before me on this day that, being informed of the contents of the conveyance
executed the same voluntarity on the day the same bears date.
Given under my hand and officlal seal, this __ 279t day of February , 1997
Notary Public
w
THE STATE OF ALABAMA }
AN
JEFFERSON COUNTY
I, the underaigned, Notary Public in and for said County, in and State, hereby cerlfy that .
Kerry Carter whose name as President of the

Carter Homebuilders, Inc. . & corporation, is signed to the foregoing conveyance, and who

ia known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he. as such oficer and wih
{ull authority, executed the same voluntanly for and as the act of said corporation.

Given. under my hand and official asal, this __21gt day of February . 1997
4
4 NOTARY PUBLIC STATE OF ALADAMA AT LARGE.
A LL'.- M—MA-CONMISSION EXPIRES: Aug. 13, 1507

y_‘ RONLZD THRL NOTARY YLL TNOERVRITE

TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY f o
Office ol the Judge of Probate.
| hereby certify that the within mortgage was filad In this office for record on the _ 218t  day of Fabruary . 1997
at o'clock M, and duly record In Volume of Marigages, at page _

and axamined.

Judge of Probate

M

inst ¥ 199?—Ub1&n
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