MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA

} 58 This instrumen! was prapered Iy
JEFFERSON County E
KNOW ALL MEN BY THESE PRESENTS: That whereas R I ) ‘S

- t

has/have justly indebted 1o Flrgt Federal of the South Lr
hereinafter cafled the Morigages, in the principsl sum of Ong Hundred Twenty Thres Thousand Two Hundred and 00/10
($ 123.200.00) Dofers.«

L

i

r

¢

as evidenced by nsgotiable note of even date herewith, ™

NOW. THEREFORE, in consideration of the premises and In order to secure the payment of said indebledness and any renewals or
extensions of same and any other indebtedness now of hereafter owed by Morigagors or Mortgages and compliance with o the ltbuhﬁgnl
hereinafier contained, the said CARTER HOMEBUILDERS, INC

{hereinafter called Morigagors) do hersby gmnt, bargain, sell and convey unto the said Mortgages the following
dascribed real astate situated in SHELBY - County, Siate of Alabsma viz;

LOT 484 ACCORDING TO THE SURVEY OF WEATHERLY TREYMOOR ABBEY, SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with all rents and other revenues thersof and all rights, privieges, sasements, tenaments, interests, improvemeants and appPUIteNances
thersunic beionging or In any wise apperiaining, including any sfter-acquired title and sasamants snd all rights, tie and inleres! now or
hersatter owned, by the Morigagors in and 10 all bulidings and improvements, storm and acreen windows and doors, gas, sieam, slectriic and
other heating, lighting, ventiating. el conditioning, refrigerating and cooking apparatus, slevators, plumbing, sprinkding, and othar equipment
and ftures attached or apperiaining 1o sakd premises, al of which (hereinafter designated as the morigaged property} shal be desnad realty
and conveyad by thia morgage.

TO HAVE AND TO HOLD the same and every part thereot unto the Morigages, Firgt Federal of the South
s succesaors and assigns forever.

%
And for the purpose of further securing the payment ol aaid Indebtedness the Morigagors covenant &nd agrees 23 folows.

1. That they are lawfulty seized In fes and possesssd of sald morigaged propeny and have a good righl to convey the same as
aforesaid, that they will warrant and forever deiend the fitle againat the lawhil claims ol all persons whomsoever, and that sald property is ree
and clear of all smergencles, sassments and rastrictions not herein apecifically mentioned.

2. That thay wil pay all taxes, asaessments, or other lisns taldng priority over this mortgage when imposed legally upon said morigaged
property and should defaul bs made in the payment of same, or any par thersof, sald Mortgages may pay the same.

3. That they wil keep the bulldings on eald premises continuously Insured In such amounts, in such manner and in such ODIMPATSS RS
may be satisfactory to the Morigageas against loss by fire and such other hazards as Morigagoe may spedily, with loss, i any, payabis to
said Mortgagee, and will deposit with Mortgages policies for such insurance and wil pay pramiums thereof as the same bacomes due
Mortgagors shall give Immediale notice in wrihg to Mortgagee of any loss of damages 1o sald premises caused by any casusity. H
Mortgagors fall to keep said property Insured as above specified, the Motrtgagee may insure sald property for s Insurable value againsi losh
by fire and other hazards for the benefit 'Df_‘th! Mortgagee. The procesds of such insurance shal be paid by insurer to Mortgages which s
hereby granted tull power to settle and compromise claims under ail policles and 1o demand, recelve and recsipt for all sums becoming dus
thareunder: sald proceeds, i coliected, to be credited on the indebtedness secured by this morigage. laas cost of collecting same, or 1o be
used in repairing or reconstructing the prermises as the Mortgages may elect; all amounts 30 expecied by said Mortgages for insurance or tor
the paymeni of laxes, assessments or any olher prior liens shall becoma a debt due said Morigugee acditional 10 the indebladness heren
described and at once payable without demand upon or notice to a&ny person, and shal be secured by the len of this morigage and shal
bear Intarest at the higheat jegal rate from date of payment by sald Morigagee and at the election of the Mortgagee and without notice to
any person, the Morigagee may declare the entire indebtedness secured by this mortgage due and payable and this mofigage subject (o
toraclosure and same may ba foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above descrived and not to commit or permit any wasie therson. and 1o kesp the same
repaived and at all times to maintain the same In as good condition as It now s, reasonable wear and tear alone expecisd.

5 That no delay or fallure of the Morigagee 10 exercise any option to deciare the maturnity of any debl secured by this morigage shal be
taken or desmed as n walver of the rght to axercise such option or to declars such forheiture either as to parl or present detsult on the pan
of said Mortgagors, and that the procuremaent of insurance of payment of taxes by the Morigages shal nol be taken or deemed &3 & WaN#
of the right to declare the maturity of the indebtedness hereby secured by reason of the faklure of the Mongagors 10 procure such insurance
or to pay such taxes, It being agreed that no terms or conditions contalned in this morigage can be waived. altered, or changad sxcept as
avidenced in writing signed by the Mortgagors and by the Morlgagee.

6. That they will well and truly pay and discharge any indebtedness hereby sacured a8 it shall become dus and payable inciuding the
note of notes above described, any renewals or extensions thereof, and any other notes or obligations ol Mortgagors lo Mortgages whathe
now or hereafter Incurred.

7 That after any default on the par o! the Morigagors, the Mortgagee shall, upon bil fled or other proper legal preceding being
commenced for the foreciosure of this morigage, be entitted as a matter of right 1o the appointment by any competent court or tribunal
without notice to any party, of a receiver of the rents. issues and profits of sald premises, with power to lease and control the saiki pramises
and with auch other powers as may be deernad necassary, and that a reasonable attomey's fee shall, among other expanses and cosis, be
fixed. affowed and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgages proparty.

5. That all the covenants and agresments of the Morigagor's hersin contained ahal extend to and bind their heirs, axeculor:.
administraiora, sucoessors and assigns. and that such covenanis and agreements and all options, rights, priviteges and powers hersin grven.
granted or secured to the Mortgagee ahall inure 1o ihe benefit of the hairs, aUCCesBOM OF assigns of the Morigagee.

0 That the debl hersby secured shall at once become due and paysble and this mortgage subject 1o joreciosure as harein provided Al
the option of the holder herec! when and H any statement of jien is filed under the statules of Alabama, reisting to ¥ena of mechanics and
materiaimen, without regard to the form and contents of such stalement and withoul regard to the exisisnce or non-wdstance of the debt of
any par thersof, or of tha llen on which such statement is based.
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10, This is a construction loan mortgage and the said $Qne H Tw

00/100 ls being advanced to Mortgagor by Mortgages in accordance with a Loan Agreement batween
Morigagee and Morigagor dated the dats hereof. Notwlthstanding anything to the contrary contained n this morigaga or in the note secured
heraby, or In any other Instrument securing the loan evidsnced by sald note, Morigages may at s option declare lhe entire indebladness
secured hereby, and all interest therson and all advances made by Mortgagee hereunder, immediaiely dus and paysbls in (he event of a
breach by Morigagor of any covenant contalned in this mortigage, the note securad hereby, or in said Loan Agreement between Morigagor
and Mortgagee, dated the date hareof, which said Loan Agreement ia, by reference thereto, herein incorporated 1o the same extem! and
effect as though sald Loan Agresment were set forth hersin in full,

11. In addition to the said $§ __ 123,200.00 principal amount with interest secured heraby, this morigage shal aisc secure any and
all other and additional indebtadneas now or hereafiar owing by Mortgagor o Morigages. During the perod of construction of the
improvements contemplated to be constructed upon the Mortgaged Property, this morigage covers and tha undersigned. in considertion o
sald indebtedness, and to securs the prompt payment of the same, with the intersst thereon, and further to secure the parformance of the
covenants, conditions and agreements set forth in this morigage. and in sald Loan Agreement, have bargained and sold and do harsby grant,
bargaln, sell, allen and convey unto Mortgagee, s successors and assigns, the following describsd sdditional property, siusied or to be
sijualed on tha real asiaie hereinabove dascribed and morgaged:

All bullding materlals, equipment, fixtures and Mtings of every kind or character now owned or hersafler scquired by \he mortgagors lor
the purpose of belng used or useful In connectlon with the improvements located or to be located on the hersinebove described real estite.
whether auch materials, equipment, fitures and fittings are actuaily focated on or adiscent to sald real estale or not, and whether in storage
or otherwise, wheresoaver the same may be located. Persanal property herein conveyed and morigaged shal inciude, but' withoul kmitation,
all lumber and lumber products, bricks, buliding stones and buliding blocks, said and cement, roofing materals, pant, doors, windows.
hardware, nalis, wirea and wiring, plumbing and plumbing fodures, heating and ak conditioning squipment and appliances, elecirical and gas

eguipment and appliances, pipes and plping, omamentat and decorative fixiures, and In geneml all buliding meterals and equipment of every
kind and character used or useful In connectlon with said Improvemenis.

12, Plural or singutar words used herein to designate the undersigned Morigagors shall be conatrued to refer 1o the maker or makers of
this mortgage, whether one or more persons of a corporation.

UPON CONDITION, HOWEVER, that H the Mortgagors zhall well and truly pay and discharge the indebiedness hersby secured as i
shall becoms due and paysble and shail In all things do and perform all acts and agreamants by them herein agreed to ba done sccording
to the tenor and affecit hereol, then and In that avent only this conveyance shall bs and become null and void, but should defsult be made n
the payment of the Indebtednass hereby secured or any renewals or axiensions thereof or any part thereof or should any intersst lhereon
remain unpaid at maturity, or should defauli be made in the repayment of any sum axpended by sald Maorlgagee under the authorfty of any of
the provigsions of this morigage or should the interest of said Mortgagee in said Property become sndangered by reason of the anforcement
of any pror llen or encumbrance therson so as to endanger the debt hereby secured, or should a petition to condemn any part of the
marigaged property be fled by any authorty having power of eminent domain, or should any law, either federal or siate. be pasaed imposing
or authorizing the Imposition of a apacific tax upon this mortgage or the debt hersby secured, or pecrmitting or authorizing the deduction of
any such tax from the prncipal or Interest secured by this morigage or by vitue of which any tax or asseasment upon the morigaged
premises shall be charged against the owner of this morigage or should al any time of the stipuiations contained In this morigage be
declared invalld or Inoperativa by any court of compeatenl jurisdiction or should the Mortigagors fall 10 do and perform any othar act or thing
herein required or agreed to be done, then, In any of said events the whola of the indsbtedness hereby secured. or any portion o part of
same may not as said date have been pald, with Interest therson, shall at once become due and payshle and this morigage subject 1o
foreclosure at the option of the Mortgagee, notice of the exercise of such option bsing hersby mxpressly walved. and the Mortgages shall
have the right to enier upon and take possession ol the property hersby conveyed and after or without taking such possession to sed the
same before the County Court Houne door in __Shelby County, Alabama al public outcry lor cash, after first giving
notica bf the time, place and terms of such sale by publication once a week for three consecutive waeks prior to said sale in a newspapar of
general clrculation published In sald County, and upon the paymenl of the purchase money the Morigagee, or owner of the debt and
mortgage, or auctionser, shall axecute to the purchaser for and In the name of the Morigagors a good and sufficient deed to the property
sold; the Mortgagee shall apply the proceads of sald sale: Firat, to the expense of advertising. seling and conveying, including a reasonabis
attomey's fes; mecond, to the paymenl of any amounis that may have been expended or that may then be necessary to expend in paying
insurance, iaxes and other encumbrances, with Interest thereon; third, to the payment in full of the prncipal indebtednass and interest
thereon, whelher the same shall or shall not have fully matured at the daie of said sale, but no interest shall be colected beyond the date
of sale; ard fourth, the balance. f any, to be paid over to the sald Mortgagors or to whomsoever then appsars of record to be the owner of
sald property. The Mortgagee may bid and become the purchaser of the morigaged property at any foreclosure sale (hereunder.

IN WITNESS WHEREOF, the undersigned have hereunic sel their hands and seals this the 21ﬂ day ol Fﬂbﬂllrj
1997
_ é, (SEAL]
CARTER HOMEBUILDERS, INC KERRY CARTER ,Prosident
(SEAL)
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THE STATE OF ALABAMA }
=8
JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for =aid County, in sald State, hereby cerlify that
whose nama signed to the foregoing Comtvayance
and who known to me, acknowiedged before me on this day that, being informed of tha contenta of the conveyance .
sxacuied the same voluntarlly on the day the same bears date.
Given undef my hand and official seal, this _ 218t  day of February 1997
Notary Pubiic
THE STATE OF ALABAMA }
88:
JEFFERSON COUNTY
|, the undersigned, a Notary Public In and for said County, In said State, hereby certify that .
whoss nama signad 1o the fordhoing conveyancs
and who known to me, acknowledged befors me on this day that, being informed of the contents of the conveyance
executed the same voluntarily on the day the same bears date.
Qiven under my hand and official seal, this _ 218t day of February . 1997
Notary Public
THE STATE OF ALABAMA }
88
JEFFERSON COUNTY
|, the undersignad, Notary Publlc in and for said County, in and State, hereby certify that
Kerry Carter whose name as President of the
Carter Homebuilders, Inc. . & corporation, is signed to the foregoing conveyance, snd who

is known to ma, acknowiedged before me on this day that, being Informed ol the contents of the conveyance. he, as such officer and with
full authority, executed the same voluntarly for and as the act of said corpomation,

der my hand and officlal seal, this 218t  day of Fobruary . 1997

NOTARY PUBLIC STATE OF ALABAMA AT Miﬁ r;
LIS : . 13, 1997,
C“‘" -'f'!?ur‘i--‘u JT118 I. h IIE& ﬁl A ]
otary Publ ‘
L |
TQ
THE STATE OF ALABAMA }
88
JEFFERSON COUNTY
Qffice of the Judge of Prabats.
| heraby cerilfy that the within mortgage was filed in this office for record on the _ 218t day of February . 1987
at o'glock M, and duly racerd in Yolume of Mortgages, al page

and sxamined.

Jugge of Probate
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