This instrument was prepared by

Harrison, Conwill, Harrison & Justice

P. O. Box 5567
Columbiana, Alabama 35061
MORTGAGE— _
STATE OF ALABAMA l
KNOW ALL MEN BY THESE PRESENTS: That Whereas,

SHELBY COUNTY |

Howard D. Rasco and wife, Donna Lynn Rasco
(hereinafter called “Mortgagors’, whether one or more} are justly indebted, to

James W, Rasmco

{hereinafter called "Mortgagee'”, whether one or more), in the sum

of One Hundred Eighteen Thousand and no/l00~+—e—r———mm—mmmmm ————=Dollars
($118,000.00 ), evidenced by note

And Whereas, Mortgagors agreed, in incurring said indebtedneas, that thia mortgage should he giver to secure the prompt
payment thereof.

NOW THEREFQRE, in conaideration of the premises, said Mortgagors,

Howard D. Raaco and wife, Donna Lynn Rasco

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
deacribed real estate, situated in Shelby County, State of Alabama, to wit:

Lot 16, Flrast Addition tanriple Springs, Second Sector, as shown by map recorded
in the Probate Office of Shelby County, Alabama, in Map Book 6, page 1535, Situated
in Shelby County, Alabama.

Subject to easements, restrictions and rights-of-way of record. It is understcod
and agreed between mortgagors and mortgagee that any dwelling house located on
subject property is to be a minimum of 1400 square feet heated floor sapace.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigna forever; and for the
purpose of further securing the payment of said indebtadness, the undersigned agrees to pay all taxes or assessments when imposd lagally
upon said premises, and should default be made in the payment of same, the said Mortgagse may at Mortgagee's option pay off the sams;
and to further secure aaid indebtadness, first above named undersigned agrees to koep the improvements on said real estate inaured againm
lose or damage by fire, lightning and tornado for the fair and reasonable insursble value thereof, in com panies satisfactory to the
Mortgagee, with loss, if any, payable to said Mortgagee, as Mortgagoee's interest may appear, and to prom ptly deliver said policiew, or any
renewal of said policies to said Mortgages; and if undersigned fail to keep said proparty insured aa above ipo:_:iﬂad, or fail to deliver sajd
insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for
Mortgngee's own benefit, the policy if collectad, to be credited on said indebtednees, less cost of collecting same; all amounta so expended by
said Mortgagee for tuxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear intarest from date of payment by said Mortgsgee, or assigns, and be at
once due and payable.

Upon condition, however, that if the said Mortgagor pays aaid indebtedness, and reimburses said Mortgages or assigns for any amounts
Mortgageea may have expended for taxes, assessmenits, and insurance, and interest thereon, then this conveyance to null and void; but
should default be madein the payment of any sum sxpended by the said Mortgages or assignu, or should said indebtedness hereby secured,
or any part thereof, or the interest thereon, remain unpaid st maturity, or should the interest of said Mortgnges or assigr.s in said property
become endangersd by reason of the enforcement of any prior lien or incumbrance thereon, so as to en tha debt hereby secured, then
in any one of said eventa, the whole of said indebtedness hereby secured shall at once become due and paya le, and this mortgage in subject
to foreclosurs as now provided by law in cass of past dus morigages, and said Morigagee, sgents or asaigns, ahall be authorized to take
posseasion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-onedays’ nqﬂm._h y publishing
once a week for three consecutive weeks, the time, place and terma of sales, by publication in some newspapor published in said County and
State, sell the samein lota or parcels or en masse as Mortgagee, agentis or assigns desm best, in front of the Court House door of said County,
(or the division thereof) where said pro is located, at public outery, to the h.if‘hut bidder for cash, and apply the proceeds of the sale:
Firet, to the expense of advertising, and conveying, including a reasonsb attorney's fee; Second, to the payment of any amournts
that may have been expended, or that it may then be nacessary to expend, in paying insuranoce, taxes, or other incumbranoces, with intercel
thereon: Third, to the payment of said indebtednesa in full, whethar the same shall or shall not have fully matured at the date of anid sale, but
no interest shall be collected beyond the day of sale; and Fourth, the balance, if any. to be turned over to the seid Moregsgor and undermigned
furthar agree that aaid Mortgages, agents or assigns may bid at asid sale and purchase said property, if the highest biddergherefor, and
undersigned further agree topay a reasonable attorney’s fee to anid Mortgagee or aesigns, for the foreclosurs of this mortgage in Chancery,
should the same be ao foreclosed, said fee to be a part of the debt hereby pecured.

IN WITNESS WHEREOQOF the undersigned
Howard D. Rasco and wife, Donna Lynn Rasco

have hereunto set the lsignatures and seal, this ;{dly of February

.............. bt P ST (SEAL)

oo Lo S P Lew ooy (SEAL)
DPonna Lynn Ra#to

{SEAL)

THE STATE of Alabama
Shelby COUNTY
L the undersigned . & Notary Public in and for said County, in said State,
hereby certify that Howard D. Rasco and wife, Donna Lynn Rasco

whose name8 ardigned to the foregoing cquveyance, and who 2r€  known to me acknowledged before me on this day,
that being informed of the contents of the mnvaym?d’lhﬂ)’ exscuted the sume voluntarily on the day the same bears dats.

Given under my hand and official seal this c:? dayof February 19 97
g Notary Public.
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THE STATE of |
COUNTY j
I, & Notary Public in and for said County. in said State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, informed of the
contents of such conveyance, he, as such officer and with full authority, axecuted the same voluntarily for and as the act of said corporation

Given under my hand and official seal, this the day of , 19

. Nutary Public
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