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STATE OF ALABAMA }

COUNTY SHELBY KNOW ALL MEN BY THESE PRESENTS: That Whereas,

PHOENIX «GROUP 95, INC,

(hereinafter callsd “"Mortgagors”, whether one or more) are justly indebted, te

THE AMERICAN NATIONAL BANK OF UNION SPRINGS,

{hereinafter called "Mortgagee”, whether one or more), in the sum
of SEVENTY SEVEN THOUSAND FIVE HUNDRED THIRTY FIVE AND NO/100

_____________________ Doliars
(8 77,535,000 ), evidenced by

8 real estate mortgage note.

And Whereas, Mortgagors agreed, in incurring said indébtedness, that this mortgage should be given Lo secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premisce, said Mortgagors,
PHOENIX 95 GROUP, INC.,

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgugee the following described
real estate, situated in SHELBY County, State of Alabama, Lo-wit:

Lot 14, according te the Survey of Magnolia Parc, as recorded in Map Book 21, page
155, in the Probate Office.,of Shelby County, Alabama.
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Said property in warranted free from all incumbrances and againat any adverse claims, except as stated nbove.
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To Have And To Hold the above granted property unto the said Mortgages, Morigages’s snccessors, beirs, snd asxdgna for-
ever; and for the purpose of further asc the ent of aaid mﬁmm the undersignad :!rou to pay ali taxes or
assessmenta when imposed legally upon sald prem umrlhunld defsult be made in the paymant of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to secure said indebtedness, first above named undarsigned lfﬂtl to
kesp the improvements on said real estate insured inst losa or damage by fire, lightalng and tornado for the falr and
reasonable insurable value thersof, in companies nﬂ:!n:tnrr to the Mortgages, with loss, if lﬂﬁ payabls to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any rtn-'ni of aaid policies to said Hnrtcant;
and if undersigned fail to keep said property insured as above specified, or fall to deliver said insurance policies to sald ort-
gagee, then the said Mortgages, or assigns, may at Hur'la ee's option insure said perty for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all ¢mounts so ex

by said Mortgagee for taxes, nssessments or insurance, shall become a debt to said Mortgagee or assigns, sdditional to the
debt hersby specially mecured, and shall be coversd by this Mortgags, and bear intarest from dste of payment by said Mort-
gagee, O BRHENS, and be at once dus and payabls.

Upon condition, however, that {f the said Mortgagor pays sald indebtednass, and relmburses said Mortgagee or assigne
for any amounts Mortgagees may have axpended for taxes, assessments, and insurance, and interest lhl!_"ﬂﬂﬁ then this con-
veyance to be null and vold; but should defauit be made in the payment of any sum sxpended by the said Mo or aa-
signe, or should said indebtedness hereby sscured, or any part thereof, or the interest thereon, remain unpaid at mnt:n'itgi
or should the interest of said Mortgages or sasigns in said prnp-lrtg become endangered by reason of the enforcement
any prior llen or incumbrance thereon, so as to endanger the debt ereby murgd. then in any one of snid events, the whole
of muid indebtedness hereby secured ahall at once becoms dus and payable, and this mortgage be subject to foreclosurs &3 now
provided by Iaw in case of past dus mortgages, and the said Mortgages, agents or assigns, shall be ltlt.huri.nd_tu take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, pub-
lishing once & week for thrse consecutive weaks, the tims, place and terms of sale, by publication in some newspapar published
in said County and Stats, ssll the same in lota or parcels or en maszse ss Mortgages, sgents or deem bast, in front of
the Court House door of said County, (or the division thereof) where said gru is uut.d{ at public ou » to the higheat
bidder for cash, and apply the pmao&s of the sale: First, to the expanse o vortising, selling and conveying, including
reasonable attorney's fee; Second, to the payment of any amounts that may have been expanded, or that it may then be neces-
sary to expend, in rlring insurance, taxsa, or other incumbtances, with interest thereon; Third, to the payment of said
indebtedness in full, whether ths same shall or ahall not have !u'llr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mo r ahd undersigned
further agree that said Mortgagee, agents or assigns may bid at zaid sale and {)un:hm said property, 1f the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney's fee to said Mortgages or assigna, for ths forsciosure
of this mortgage in Chancery, should the same be 8o foreclosed, said Tee to be s part of the debt hersby secured.

IN WITNESS WHEREOF the underaigned
PHOENIX 95 GROUP INC.,

have hereunto set his signature and seal, this 23th  day of February , 10 97,
PHOENIX 35 GROUP, INGo o (BEAL)

My Commission Expires: 10/16/2000

Pyp— v m_i - T — vararby by

THE STATE of
COUNTY
I, , & Notary Public in and for sald County, in said Btatas,
hereby certify that
whose name signed to the foregolng conveyance, m_d who known to me acknowledged before me on this day,
that being Informad of the contents of the conveysnc sxecutad

Given under my hand and official seal this 2 of

4

THE STATE of ALABAMA }
SHELBY COUNTY
I, the undersigned authority , & Notary Public in and for said County, in said Stats,
hereby certify that Jeff D, Faikner, Jr.
Treasurer Phoenix Group 95, Inc.
whose name as of

a corporation, i1s signed to the foregoing conveyance, and who fs known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, ss such officer and with full authority, executed the sama voluntarily

for and as the act of sald corporation.
Given under my band and official seal, this the 25th day of February 19 97
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My Commission Expires: 10/16/2000
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