MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATEOF ALABAMA
SHELBY COUNTY

KNOW ALl MEN BY THESE PRESENTS: That whereas

Craig T. Meddere and wife, Jamie L. Medders
become justly indebred to REGIONS BANK, CAlabama (" Morgagee™ '}

pursuant to an open-end line of credil for an initial advance of -==Thirty Three Thousand One Hundred
Seventy One and 66/100'g=-=mrwmmcemrm———umnn———

($ 33L11 71.66 y Dollars, and for ali FUTURE ADVANCES, provided, however, that the maumum indebledaess at any onc imie
shiall nol exceed -"""'"'-'-""‘""-————"*Fﬂurt? ThrEE Thuuﬁand Eﬂd HD{ ].DD 1 B v e e e e o e v

%
$ 43,000.00 y Dollars, which said FUTURE ADVANCES Mortgagec is obligaled 10 make pursoant to the 1erma and conditions i

that certiin EQUITY ASSETLINE AGREEMENT (“AGREEMENT"), contemporaneously eniered into by and between Mortgagots and Mongager

herein, the terms and conditions of which are hercby incorporated by reference.

NOW, THEREFORE, in consideralion of the premises and in arder (i) to sevure the payment of all indebtedness of Mortgagors to Morigager
incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT, including, without lisnitation, the said initial advance and any and all TUTUIRE
ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any renewals of extensions of same, (i1) 10 secure the payment of all otbes
indebresiness, now or hereafter owed, by Mortgagors, of any ol them, to Mortgagee, not incurred pursuant o sgid AORFEMENT . except that Mongagory
home sha!l nol secure any such other indebledness inqurred for personal, family, or household purposes, and (i) to secure comphance with all of the
stipulalions ¢ontained in said AGREEMENT and contained herein, the said

Craig T. Medders and wife, Jamie L. Medders

(**Mortgagors''} do hereby grant, bargain, sell and convey unto sawd Mortgagee Ihe following described real estate n

Shelby Coumy, State of Alabama, vir:

Lot 839, according to the Survey of Brook Highland, an Eddleman Community,

8th Sector, 2nd Phase, as recorded in Map Book 16, Page 96, in the Probate
Office of Shelby County, Alabama.
Situated in Shelby County, Alabama,

This 18 a second mortgage

Craig Medders, Craig T. Medders and Craig Tucker Medders is one and the same.

Jamie Medders, Jammie Lynn Medders and Jamie L. Medders is one and the same,
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1ogether with ail rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improvements and appufsienanyes thetcunta
belenging or in any wise appertaining, including any after-acquired tille and casements and all rights, title and interest now or herealier ownegd by the
Morlgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, clecine and other heating, ighting, ventlating. art
vonditioning, refrigerating and cooking apparatus, ¢levators, plumbing, sptinkling and olher equipment and liatures atlached or apperiatmng to vad
premises, all of which {"'morigaged property'™) shall be deemed realiy and conveyed by this morigage.

=

TO HAVE AN TO HOLD the same and very part thereof the said Mortgagee, its successors and assigns forever

And Tor the purpose of further {i} securing the payment of all indehtedness of Morigagors 1o Mortgager incorted pursuant to the BOLITTY
ASSETLINE AGREEMENT, including, without limitalion, the said initial advance and any and all FUTURE ADVANCES made by Marigages pursuant
to said AGREEMENT, including any renewals or exlensions ol same, (i1} securing the payment of all other indebtedness, now or herealier vmed. by
Mortgagors o Mortgagee, nol incurred pursuant to said AGREEMENT, except thal Morigagors' home shall not secure any such other thd el e e
incurred for personal, family, or household purposes, and (iii} securing compliance with all of the stipulations contained 0 said AGREIMENT and
contained herein, the Morigagors covenant gnd agree as follows:

{. Thal they are lawfully seized in fee and possessed of said mortgaged property and have a good nght 1o convey the same as aforewnd, that thes
will warrant und forever defend the title against the lawful claims ot all perwons whotnsoever, and thut said propeny s free and cdear af all enoumbrances.
rasements and restrictions not herein specifically mentioned.

Subject to that certain first mortgage from Craig T. Medders and wife, Jamie L. Medders
to Collateral Mortgage Ltd., dated July 30, 1993 and recorded in Instrument No.
1993-23863 in the Probate Office.

2. That they will pay all laxes, assessments, or other hiens and encumbranices Laking prionty over this mangage when inposed legally upon sard mongaged
property and should defavlt be made in the paymenl of same. o1 any part thereof, said Mongagee may make advances pursuant (o the AGREIPMENT and secured
hereby o pay the same.

1. That they will keep the buildings on said premises comtinuously insured in such amounis, and 1 such manner as may be sabinlactsey Lo ihe
Mortgagee against loss by Nire and such other hazards as Morigagee may specily, with loss, 17 any, payable 1 said Mongagee, and will deposit with
Mortgagee policies Tor such insurance and will pay premuums therelo as the same become due, The insurance voverage may be oblaned Trom a person of
Mortgagors choice, provided, however, that Morigagee reserves Lhe right 10 refuse 1o accept, for reasonable cause, an msurer altered by Mongagons
Mortgagors shatl give immediale notice in wriling 1o Morigagee of any losy or damages (0 said premises caused by any casualiy 11 Mortgagors Lal to
keep said property insured as above specified, the Mortgagee may insure said property for its insurable vatuc against loss by fire o ather hazarnds focthe
benetit of the Mortgagee. The proveeds afl such insurance shall be paid by imsurer to Monigagee which i hereby granied Full st to wetthe and com
promise claims under all policies and to demand, receive and reveipt for ail sums becoming due Ihereunder; said proveeds, 1f vollectad, 1o be vradited von The
indebtedness secured by this mortgage, foss cosl of collecting same, or 1o be used in repainng or recobstructing the premises ws the Mongagee may ¢lect, b
amournts s expended by said Mortgagee for insurance or lor the paynient of laves, asyessments or any other priot liens shall become a debi due sand
Mortgagee additional to the indebtedness herein described and al once payable without demand upen or natice to any person, and shall be secnred by the
en of this morigage and shall bear interest al the highest legal rale from date ol payment by said Mongagee and i fany action o maction by the Morf g
i these respects has adversely alTected the Morigagee's security hereunder ot any nght of the Morngagee in the morlgaged properts  then, atthe eley tior o
the Morigagee and withoul notice [0 any person, the Morngagee may declare the ennire imdebiedniess secured by this moriyage due and pavabic and e
morigiage subject 1o foreclosure and same may be Toreclosed as heremafter provided.

4. Totake good care of the mortgaged property ahove desenibed and not commit or permit any waste thercon, and (o heep e sune 1epaircd and at

all tinies to maintain the same in as goud condition as il now 1s, reasonable weat and tear alone evceplel.
4

4. That no delay or failure of the Mortgagee to exercise any optian to dectare the maturity of any deht wecured hy this marigage <hatl be faken o
deemed as a waiver of the right to exercise such aption or to declare such forfeiture cither as (0 past or present delault on the part ol ud Mortgagaern, am!
that the procurement of insurance or payment of taxes by the Morgagee shall not be taken or deemed as a waiver of the nght to declare the matunts of the
indebtedness hereby secured by reasan of the ailure of the Mortgagors to procure such insurance of (o pay such laxes, o being agrecd that no termesur con
diiomyconlained in this morigage can be wiived, altered, or changed except as evidenced 10 wnihing signed by The Moartgagots and By the Monpager

6. Thal they will (i} pay and discharge all indebiedness of Mortgagor to Mortgagee incurred pufsuant to the said AGREEMENT inchuding,
withou! limitation, the said initial advance and any and all FUTURE ADYANCES made by Moctgages pursuant (o said AGREEMENT mcluding aan
renewils or extensions of same, as Lhey shall become due and payable, {iiy pay and discharge all other indebledness, whenesclh inoarred, ol MACHTTRaLg s, o
any of them, (o Morlgagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and pavahle. and Gibcomply s b
4t of the stipulations conlained in the said AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upen bill filed or other proper legal prowceding berng comtiencd
the foreclosure of this morigage, be entitied as a matter of right to the appointiment by any competent court or inbunal without notee foany parth ot
receiver of the rents, issues and profits of said premises, with power 1o lease and contro! the said premises and with such other powers as mas be deemied
necessary, and thal a reasonable aitomey's fee shall, among other expenses and vosts, be Nived, allowed and paid out of such rents Lesaes and prohts ot oul
ul the proceeds of the sale of said mortgaged property.

. That all covenanils and agreernents ol Lhe Mongagors herein contained shall extend 10 and bind their hewrs, exevutors, administralons, sucwersas
and assighs, and that such covenants and agrecments and al! options, rights, privileges and powers heren given, granted or secured to the Monpagee shall
inure to the henefil of the heirs, successors ar assigns of the Mortgagee.

4. That the debt hereby secured shall al once hecome due and payable and this morigage subject 10 Toreclosure ay hetean pronaded at the opticn o
the holder hereof when and 1T any statemenl of lien ansing from any achon or inaction by the Mortgagors i fiied under the datutes of Alhama relating to
ens of mevhanics sand materiglmen, without regard (o the form and contents of such statement and withont regard 1o the existence of nanesstene o 1he
Jebt or any part thereof, or of the lien on which such <tatement 1« bused.

10, Fneumbrance or Transfer of the Properiy, That they will noosell or transler the mortgaged properts i 1hat They sl mot oreiale o petml to
exist any mortgage, encumbrance or other lien not herein mentioned {exvept the creation afl a purchase mones secunty interest n Bowsehisald apphiance s
upaon the mortgaged properly, without Mortgagee's pnor wolicn consent. 1 Mortgagors violate thes cosvepant, “Muorigager may 0 Motlgapes s vption
declure al] of the sums secured by this merigage to be immeodiarely due and payuble.

IT Mortgagee exerises such oplion to aceelerate, Mortgagee shall mail Morigagors notice of accelerabion. Such notice shall prosade a penad o nun
less thuh 30 days from Lhe dale 1the notice is mailed within which Mortgagors may pay the sums declared due. [T Murigagaors farl to pas such soti prt fa
the expiratien of such period Mongagee may, without further notice or demand an Mongagors, invoke any remedies permitted hercunder

Mage 1w




11. Plural or singulat words used herein 10 designate the undersigned Motgagors shall be vonstrued 10 re [er 10 the maker or makers of thiy MOMTRage.

whether one of MMOre PeTSONS Or @ corporation.

S UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebledness hereby sevured, including am
and ull ADVANCES and FUTURE ADVANCES made under The AGREEMENT {which include payment of taxes and insurance. the satislactioa of prd
encumbrances and any other indebledness owed Lo the Morigagee by the Mortgagors before the full payment of this morlgage) as U vhall beveme due and
pavable and shall in all things do and perform all acts angd agreements contained in the AGREEMENT and by them herein agreed to be done according tw
the tenor and efleet hereaf, and the Mortgagee aclually receives, at the address shown on the Morigagors’ monthly statement ivsued 1n cannectnen with the
AGREEMENT, Ewriurn request Lo satisfy this morigage from the Morigagors and all other persons who have the right 1o reguire the Marigagee (o culend
ADVANCES, theft and in Lhal event only, this conveyance <hall be and become null and void; but should defaull be made 1n the payment of the mdchigd
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, of any renewals or extensiont theren[ ar
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authont of any al the provimons of this
morigage or should the interest of said Mortgagee in said praperty bevome endangered by reason of the enforcement ul any prier ben of encumbriarmee
thereon ariving from any sction of inaction by the Morigagors, or should the Mongagors do or ail 1o do or perform any other act o thing, that conshiuies
default under the AGREEMENT, then in any of caid events the whole of the indebtedness hereby seeured, of amy portion or part of same may nol At
said date have been paid, wilh interest thereon, shall at once become due and payable and this morigage subject to forcelosure at the ophon al the Mard
gagee, notice of the exercise of such oplion being nercby expressly waived, and the Mortgagee shall have the right o enler upan and ke passesuon of
the properly hereby conveyed and after or withoul laking such possession 10 sell the same before the County Courl House door b the county wheoein
the properly is located, and, if the property is situated in 1w0 or more coundies, in any such county, at public gutcry- for cash, afier Dirst grving nodre
af the time, place and termy of such sale by publication ance a week for three conseculive weeks prior 1o said sale in some newspancy npublished 10 vand
Counly as required under the Code of Alabama 1975, as amended, and upan 1he paymen! of the purchise moncy the Morlgagee, of pwnet of the Jebd
and morlgage, ot auctioneer, shall execute 1o the purchaser far and in the name of the Mertgagors a good and sulficient deedd 10 the propetiy sald, the
Mortgagee shall apply the proceeds of snid sale: First, 1o the expense of advertising, selling and conveying, including o reasonable atlorney’s Tec, ey el
to the payment of any amounts that may have been expended or thal may then be necessary 10 cxpend in paying insurance, (axes and cther encumbtanyes,
with interest thereon: third, 1o the payment in full of the principal indebiedness and interest thereon, whether the same shall or shalt not have fully matured
at the date of said sale, bul no inlerest shall be collected bevond the date of sale; and fourth, the balance, if any, 10 be paid aver o the Yaid Morgagon
of to whomever then appears of record 10 be the owner ol said property. The Mortgagee may bid and bevome the purchaser of the morigaged property
at any loreclosure sale hereunder.

INWITNESS WHEREOF, we have hereunto sel QuUY handisyand s this 19th dayof February 19 Q7

. iscall

nn '[ Cra g T. Medders
. (e all

Mortgagors jamie L. Medders

This instrumen! was prepared by:

NAME  Louise Holland
ADDRESS
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SOURCE OF TITLE  ghelhy County tract
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CERTIFICATE

Check applicable cerntificale.

Ltale of Alabama

Shf lby._ R ) {ounty
X @ RESIDENTIAL. Mortgagors and Morgagec herein certify that residential property 15 conveyed by this morigage and phat (e mavumum podiopal
indebledness 1o be secured by this morigage at any anc lme s $£l.3; 000 1 00 upan which the mortgage ey o
$04 -_50 - s paid herewnth, as allowed by Alabama C ixte §40-22 JITKBIIYT 5
{IR-
0 NON-RESIDENTIAL. In compliance wilh Alabama Code §8-22-212Kb) (19781, the Mortgagee ol This mortgagee hetehy cortihies that the amtesd
af indebtedness presently incurred s upon which the moertgage tay ot

i pid herewith and Morigagee agrees that no additional or subsequent adyances will be made under thes morlgage unless the mergage tay on T

advances 1s paid into vhe appropriate office of the Judge ot Probate of L Coounty, Alabhama, nolalee
than cach Septemmber hereafler or an instrument evidenuing such advanges is filed for cecord in the above sud of fve amd the regardimg fee and Loy appin bl
therelo paid.

REGHONS BANK
m @ H "lr:

T ‘ Robert Ather
Craig T. Medders

_ {MM"” ¥ Branch Manager

Oy hMortpage

. ———— e

jamie L. Medders Mo
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THE STATE OF ALABAMA,

._E"P_Eﬁm_m.__.__... .o COUNTY.

. .. the undersigned . ... . - o e e a Notary Public in and for sawd Counly, i sad Mate,
hereby certify that . Craig T, Medders apnd Jamile L. Medders
whose name g . ... gye- - - signed Lo 1he Toregaing conveyane and whe AL . known to me, ach nowledged belore e on thas
day thal, being iTﬁ'mmed ol the contents of the conveyanve. .. they.- - mm oo ted the sume votuntarily on the duy the same hears daie

Given under my hand and official seal, this 19th  day ol . Febrt % 974

Notary Public

M

THE STATE OF ALABAMA,

. _COUNTY.
. - _ Cw Notary Pubhy i and for sad County,mosaird State
~ %
heretry certify that - . —
whase naine . .____signed to the foregoing conveyance and whuo o - known 1o me, scknowledged belure ine on this
day that, being informed of the conlents of the conveyance, . . o  execuled the same volunlafily on the day the same bears dale
Given under my hand and official seal, this . . ... day of e L 19

Notary Public

T — = s A W - L —— P o e mmmm arn dad s f e mmmie = oM el TFT U

HE STATE OF ALABAMA,

_COUNTY.

—_ . I — R

[ R & Notary Public i and bor saud Counly, m stid Stnle

hereby certify that .. . J SRR . N

0T TG o e e i e o A e . . @ corporgtion, whose name s sgned 1o the
foregoing convenyance, and who is known 0 me, acknowledged before me on this day that, being informed af the contenls of the censeyabne, be, a-
wuch officer and with full authority, executed fhe same voluntarily for and as the act of smd corporalion.

Given under my hand and official seal, this . ] day of _ .Y

Nalary Public

Fage 1wt
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