o CORRECTIVE MORTGAGE

ETATE' (OF AL ABAMA } d . @
‘ )

COUNTY OF SHELDBY)

THIS MORTGAGE . made andemered ntothis__ dth ... _dayol__ __Naovemher N -1 [ =T
WHITSON, SAMUEL A. AND WIFE, JUANITA M. WHITSON
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(heremaner relerex 1o as “Mortgagor,” whether ong or rmore), and Coosa Pnes Faderal Credt Uinon, Coosa Pnes, Alabarma 35044 (nafeaater refertec 10 88 “MOMNIE0

o
WITNESSETH: Ly

N
WHERE AS. the saxd Morigagor s Justly indebted 1o Mortgagee i the sum ol __Sixtyv-ssven Thousand and NO/100 * * g

[P —
e am e e — i l\-

4]
$__67,.000.00 . )Dolars as ewdencea ny a Promissory Note of even date herewith which bears ini@rest 83 provoed theren which & [yl i nn:nﬂ

dance with 1% terms

NOW. THE REFORE . in considaration of the premises. and 10 secuwie tha payment of the detit evicdenced by sag Promussory Moke and ary and all aaenidns mﬂ‘
ranewals thereo!, or of any part thereol. and any addhonal inlerest that may become due on any such extensions and renewals, of any part thareol (e AOONagAs ANt 4
of such debl Including any extensions and ranewals and inleres! due thereon. s herenafier colechvety calec ' Debt 'Y and cormphancs wit all [he Shimukiteons R o
taInedd 1hﬂ5 orlgagor does herehy grart, bargamn. sell and convey unto ihe Mortgagee [he tollowing  desconbweo raayl el 54tmnm1£

.. . .=DelDY . County Alabama {sad real esiale beng herenafier callec “Heal bgiate ), 1o-wi T

See Exhibit "A" attached hereto and made a part herecf by this reference.

[ §

Togelher with all the nghts, prvileges, tenements, appurtenances and lixiures appertaning to the Feal Estate. al ol wihch shall be deemed Real £
veyed Dy this morigege.
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TO HAVE AND TO HOLD the Real Estate unto the Morigagee. ts successors and assgns forever The Morgagor covenaris with the Monoagee hat Bl Mortga s
s lawlully senzed in fee simple of the Real Estate and has a good nght to sell and convey the Real Estata as aloresaid. that the Roal Eslate s free of Ak 8nCLMDIanNces. e

cemt the hen of current ad valorem taxes, and the Morigagor wall warran! and forevet delend the ttle 1o the Real £slate umo the Mortgagee aganst M
lawlul clinms ol all parsons, except as otherwise heten provided

For the purpese of further secunng e payment of tha detd, the Mongagor agrees lo 1) pay promiptly whean Gua al taxes, assessinents ardd Ofe s Lkand [,
aver Ihis mongage (heranaher ointly called “Lens ). whien imposed legaity upon the Hedwl Estate and d defaull s macka N The payment of e Levs o any (aan thecd
Ihe: Mongagee. at s ophion, may pay Ihe same. () keep the Feal Fslale contnuousty msured, in Such manner and N such Comparnes a5 may be sabtsfactony 1o hn Mo
Iyagee, against loss by firng, vandalism, malcious mischiel and cther pents usually covered by a fre Insurance pokcy with standiard extended Covetage enoO T T,
with loss, f any . payabie to the Morigagee, as s interes| may appear such insurance to be in an amount suhcent (o cover the deta The DHgInan ISUrance POic y !
all replacemants therelor, shall De ceinared 10 and hekd Ly the Mortgagea untl the debit s pad in bull The ongnal insurance policy and 2 reptacerments Heredor rmisd
provicke that 1hey may not be cancellod without the msurer gnang at least Meen days pror witten nobee of such cancelabon (o the Monpages  Thie: MOngagos heredr,
assigns and pledges to the Mortgagee. as further secunty for the payment of the debt, each and every pokcy of hazard msurance now of heraafier n eflect which nsots
sak] IMprovemants, or any pan theraal. together with all the right. 1tle and intavest of the Mortgagon n and 1o each and every Such pORCY incraching brat rak s b af
ofihe Mongagor's iighl, Ite and interestin and 10 any prremiums pad on such hazard nsurance, NCkicing al nghts o refurn premuwms 1 (he MONGRQes 1ads 1t kaey: P
Rent Estate nsured as specibed above then . 8l the election of the Morgagea and without notice 10 any person. the Morganee may declire he entve (el (e and Day ol
and this Mmorgage sutyoct 1 loreciosure, and this mongage may be foreciosed as herainafier prowded. and. regardiess of whether he MOMgaipee (eciares e et
debt due and payable, the mongagee may. bul shall not be obigated to, insure the Raal Esiaie lor s Ak insurabie vajue (o for such lesser arnourt 85 e Moracee N,
wish) againsl such nsks of loss. 1or ts own benefil the proceeds from such msurance (less cost of cokecting same), f collectad . 1o De credited aganst e detl i al e
slection of the Mongagee, such proceeds may be used in reparnng of reconstrucing the improverments iocaled on the Real Estate All armourts speny by the: Morigages:
for insurance or for the payment ol Lens shalt become a debt due by the Morgagor 1o the Merigagee and at once payable without demand upon or Nobces 10 the Mo
e, and shall be sacured Dy the len of this mortgage . and shall bear «nterest Irom the date of payment by the Mortgages unbl pax! at the then Curtent unes e

rale at saud Credit Urion The Mortgagor agrees 10 pay promptly whien doe the pancipal and interest of the debt and keep and Deronm gvary Offwer Conenar ar sy ee
maont of tha Promissory Note secured hereby

As further sacurty for the paymaent of the debt, the Mongagor hetshy asegns and pladges 1o the Mongagee. the toilowing deschbed {xoperty i clawr e roe,
profits, 1ssLes and réwenues

Al renis, prolits, 1ssues, and revenues of the Real Bstate from ime 10 tma accruing. whether urdar leases of @nancies o eaniing Of bt
created resarving to the Mongagor, 80 kong as the Mortgagor 18 nol in delault hereundar. the right 15 recerve and retam such renis, profts. Bsues and revend .

2 Al udgments, awards ol damagas and seflerments herealter macks resuling rorm Condemnaon proceedngs of the akng of the Roal Egae or ary Dar heenct
wrder the power of eminent domain, of for any darmage (whelher causext by such taking of otherwse) 0 the Real Estate or any pan hevect o 10 amy gty Apg ey
theerete, mcluding any award for change of grace of streets, and all payments made for the volumtary sale ol the Real Estate or any part thwradl o1 e o The puew e o
e power of arminent domain, shall be pad to the Morigagee The Morigagee s hereby authonzed on behalf of and in the name o thix Monigagor 10 axoc e anvd oeia
valid acquitances for. appeal from. any such wdgments of awards The Mangagee may apply al such sums recened, o any par therao! gt the payrrent i al ™
Mnrigagee's axpenses ncurred after the paymeant of all the Mongagees expenses mcLmed N COnNBcon with any [OCOOCNG Of I1ANSACTON Chesibac ¢ e S b At
2 including count costs and attorney's lees, on the debt in such manner as the Morgagee sacts. Or, at he Morgagee’s phon. the enbre amount o Any [an fhetes f .
receved may be released or may be used 10 rebuid. repan or restore any of al of the improvements located on the Rea! Estate

The Morngagor herebsy tncorporales by relerence into this Mortgage all of the provisions ol he Promessory Mote of even date herewrh Morpagor aghees thal
the avenl that any provison o clause of this Mortgage of of the Promissory Note confict wih apphicable law, such confett shali not atoct any ofer (wowisons of the, W
igage of ol the Prormissory Note which can be given effect 1t 15 agreed that the prowvisons of s Mortgage and the Promessony Nobe are sever abie gric) That 4 any orw
or more of the provisions contamad in this Mangage o in the Promissory Nole shall for any reason be heid 1o be nvakd , legal. or wreioreahie in any roapact such

vahdty llegakty, or unentforceability shall nal aflect any other provsion hereof, this Morgage shall be consiruad as f such nvak! Benal o uneolor aatle | wrovrsr
has never Deen contaned heren

The Mortgagor agrees o 1ake good care of the Real Estale and al improvemeants located thereon and nol to comeml oF panml any waste tNednc A il all ener,
1o matniain such Improvements I as good condilion as thay are. reasonable wear and 'ear excepied
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i alt or any pan of the Real Estate or any | % s0id or ransterred by Morigagor without WIlten CONSBN!. BxChICNG (8) e Creaton of
a hen or encumbrance subordnate to this creabon of & purchase money Securty nlerast kor apphances (c) the ransier by deviee cescent
or by operabon of law upon the death of a ot tenant or (d) the grant ol any leesehoid interast of three years or kss Not coMtaenng an opton 10 pugchase. Mangages Tray
at Mortgagee's ophon, declare ak of the sums securad by thes Morigage to be rmmedkataly due and payable Morigagese shal have wirved such Opbion K aoceesr e ¢ -
pncr 10 the sale of irangier, Mongages and the pemon 1 whom the Roal Eutee s 10 be soid or ranskersd reach agreerment i wilng thal the crsot of 9uch person © sstitaciony
o Morgagee and that the intarest payable on the sums secured by this Mortgacse shak be at such rate as Morigages shal red et

The Mongagor agrees that no delay o faiure of the Morgages 1o exercise any opbon 10 ceclarg the dein due and payabls shal be deemad a wane Ol he Pt
gagee's nght 1o exercsa such opbon. either aa 10 any past or present defautt, and B agread that No 1IBMS of CONAONE Contaed 1N s MoNQags Mity D wiivec sl v
of changed except by a wrtten INstrument signed by tha Morgagor and sgned on bahal of the Mongagee Dy one of 18 Suly ButhOrzed FeOreesnines

After defaut on the part of the Morigagor, the Mongagee, vpon bl ied or ather proper legal procaedengs Deng Commenoed i the foreciosure of the moNgao:
shall be entied 1o tha.appointment By any Comoatant Cowrt, withOut notice 10 any part, of a rgcenver or ths rers, seuoe and prolits of the Real Estae, with pOwer 10 lease
and comtrel the Real Estate, ang with such other powers as may be cleermed necessary

UPON CONDITION, HOWEVER, that ff the Mongagor pays the diett (which debt nciudes the ndebiscdness emcdenced by the Promesonry Nt herewnalove 1 efer
red to and any o all extensions and renewals therao! and any miterest due on such axtensons and renewals) and sl other NCeDIBCINeaR SeCLrad hembry and et e,
the Morgagee for any amounts the Mortgages has paid in payment of Liens or nsurance premams, anc rmeneel ihareon, and hulfils all of Mongagor's obagasons under
thlsrnortgage.mrscmvmnt:asmlbanmmmid.Btﬁﬂ:mnryWrmummﬂﬂnmw:mummnmmrm
{E}r:le\‘aurtsmmhaduamemﬂummdmMwmmw;mm:nﬂnhwnmwm
any sum paxd by the Morigagee under the authority of &y prolaeion of this mongages: (4) the debt, or any part thered!, remans unpasct 8l metunly . (5} Be reersst Ol T
MwunmwﬁmmmﬁwN#hmamwmum;m}wmdm-MMMMEm
of any parl thereo!, under the stalules of Alabarna relating to thie kers of mechanics and mamsnaimen (without regard 10 he soogence of nonaxsience Ol the dett or the
e ot which such siaterment 1s based), (1) any law 5 passed rmposing of authonzing the mposson of any speciic tax uPon s MOMGA0e of this dabl Of DarMtr g o
authorzing the deduchon of any such tax rom the prncipal o nierest of the debxt, or by virtue of whach any tax ben or assessment Lpon the Real Estate shall De chargoat -
against the owner of this mongage, (8) any of the stipulahons contaned in this mortgage s declared nvakd of inopevative by any court of compaent jurscichon (9 Mo
Igagor o any of ham (a) shall apply for or consant 10 the appantrant of recenver Tusiee or hauidator thareof of ol the Real Estae or of all or a substantal pan of wxch
Mortgagor's asests, (b) be adjudicated a bankrupl or nscivert or e a voluntary pattion i bankrupiCy . (C) e, o acmil N wiming such MoNgagor s Ngheity  Qener aky 1t
pay such Morigagor's deis as they come due, (d) make B general assgnment for 1he beneft of crediors. {8) file a petiion or an answey SeekuNg reFRANZalIN (oF 4* it
rangjement wilh crednors or takng advantage ol any Insolvency law, (f) file an answer admiting the maleral alegabons of. or consent 0. or detaul N aNEWHNng a pxtix «
hied against such Mortgagos n any bankrupiCy, reOIGANZENoN of NBOMENCY procascings, or (10) an order for reket or other uAgment O Jacree Shlll De amered [y af
coun of competent JuNSCICHon, SEoMMNgG & petidon seskng kudabon or recrgnzation of the Mortgagor, o any of them,  more than one. or appomiing a racener IfLdes
or liquidalor of any Mortgagor or of the Real Estale or of ail or a substenbal part of the assets of any Morgagor, then. upon the happening of any one or More Of Sa e,
at the opbon of the Morigagee, the unpiaid balance of the debt shall at once become ciue ard payable and the morgage shall he subyact 10 reciosure anol miry be Torecioses!
as now provided by law 1N case of past-due mongages; and the Mortgagee shall be authorzed 10 taka poseession of the Feal Estaris and. after grang at iaast twenty one
days nolice of Ihe time, placa and terms of sale by pubhcabon once a week for thiee CONSBCUIVE WREKS i B0MA newspaper Dublshid ¢ the county N wihh e Rea
E state s located, 10 sell the Real Esiate in front of the courthouse door of saxd county. at pubhc oulery. 10 the gheat bidder for cash. and 10 apply he Droceads of <)
sale as folows first, 1o the experse of advertising, sebng and conveyng tha Real E stata and foreciosng ths mongage . mckidng a reasonabie almey & lee. secondd
10 the payment of any amourts that hawe Deen spent, of that it may then be necassary 10 spend, N PaYING INSLrANCEe Dremesms, Liens or other encumibrances with «
terest thereon, third, 10 the payment iy iul of tha balance of the dett and Nterest thereon, whether the sarme shal o shal Not have fully maturad &l the date Of Bma 5
bul N Inlerest shall be coliected beyond the day of sale and any unearned nlereft shall be credded 1o the Morigagor, and fourth. he balance, § any 10 Dix pad 1D Darty
of parhes appeanng of record 10 the owner of the Real Esiale at the trme of sale. after deducting the cost of ascenanng who & such ownet The Morigagor agrees hat
the Morigagee may bxd at any sale had under the terms of this mongage and may purchase the Real Estake & the fwohest Didder theredor At thé foraciosure sake The Raa.
Estate may be ofered for sake and sold as 8 whole withoul first offenng i in any other manner or may be oflerad ior sale and sokd i any other manaer he Mongages ity
elect The Mortpagor agrees o pay ak costs. inchudng reasonable attorney's feas, incurred by the Mortgages in colecting or secLing o allempbng ko CoRec! Or weCure
the ciebl, or any part thereof. or In Gefending or atempbng 10 delend the prionty of this mongage against any ken or encumbrance on the Real Eyiaie. unless Tws MONGage
rshafemanprmhym&demnmmwmhhanumumbrm;andrualmﬁsmurradnmnmdmm‘mmmumﬁmmwm
herein, or by wrtue of the decree of any court of competent Jursdichon. The full amognd of such coels ncumed by the Mortgagee shal he a part of the getl and shad te
secured by this mortgage. The purchaser a1 any such sale shall be under no oblgation to see to the proper applicaban of the purchase money 10 the evety
ol a sale hareunder, the Morigagee, or the owner of tha dabl and morigapa. of auchoneer, shall execute 1o the purchaser for and in the name af he Moy
1gagor a deed (o the Real Eslale.

Plural or singuiar words used heredn 10 desgnale the undersgned shall De construed o refer o ihe maker of Makers o Ihe MOMQAQE whether 0Ne Of Mone NatLe
persons. All covenants and agreements heren made by the undersgned shall bind he hers, personal reprasentatres, SuCCASSONs and 296Qns of he unQersgrnac
every ophon, nght and priviege herean reeerved or secured to the Morigagee. shak inure 1o the benefit of the Morgagee s successnes and assgns

IN WITNESS WHEREOF . the undersigned Mongagor has (have) axmyrﬂrurrm on frs %
a4 e SEAL

Samuel A. Whitson

. &EALY

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
COUNTY OF TALLADEGA

1, the undersigned authority, & Nolary Pubic, in and 1or sad County in sac State, hevebry certly that e
N Samuel A, Whitson and wife., Juanita M, Whitson . e

whose name(s) 8 {are) agned [0 the loregoing instrument. and who s (are] knowrt 1o me. achnoweoged hetore me on this day hat Hesng antoeresd of e cortiset,
sad instrument. ___t he Y exscuted the same voluntarly on the day of same hoars date

Given under my hand and offical sealthis __ 4 Lhcayof __November 1998

NOTARY PUBLIC Bﬂrr}’ D. ‘U'BUW

THIS INSTRUMENT PREFARED BY:

Namer PROCTOR AND VAUGHN
201 N. Norton Avenue
Sylacauga, Alabama 35150

Address




. Exhibit “A”

Property situated in the SW Y4 of the NE %, Section 1, Township 21, Range 1
East, more particularly described as follows: Commence at the Northwest
corner of the above said quarter-quarter and in a Southerly direction along the
West line of said quarter-quarter run a distance of 153.0 feet to the point of
beginning; thence continue along the same said course for a distance of
295.16 feet, thence turn an angle of 90 deg. 00 min. to the left for a distance
of 257.33 feet; thence turn an angle of 68 deg. 31 min. to the right for a
distance of 769.01 feet to the center line of the public road; thence tum an
angle of 48 deg. 51 min. to the left along the center line of said public road
for a distance of 26.56 feet; thence turn an angle of 131 deg. 09 min. to the
left for a distance of 778.61 feet; thence tumn an angle of 111 deg. 29 min. to
the right for a distance of 16.34 feet; thence turn an angle of 90 deg. 00 min.
to the left for a distance of 295.16 feet; thence turn an angle of 90 deg. 00
min. to the left for a distance of 295.16 feet to the point of beginning.
Excepling any part that is within the right of way for the public road, and also
excepting transmission line permit to Alabama Power Company.

SIGNED FOR IDENTIFICATION:

1AL t/

Samuel A, Whitson




