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THIS MORTGAGE ("Security Instrument™ is given on _FEBRUARY 18, 1997

The grantor is SPELLMAN. HUSBAN

1
("Borrawer™, This Security Instrument 1s gven to

SOUTHTRUST MOHTGAGE CORPQRATION . which is organized and existing

under the laws of THE STATE OF DELAWARE . and whose addrass 13
WA PYROY . : . U BNV . ALAN (lender™

Borrowar owes Lendaer the principal sum of Three Hundred Thousand and 00/100

Pellars (U.5. $ __300,000,00 ). This debt is avidenced by Borrower's note daled tha same date as

this Securtty Instrumant {"Note"), which provides for monthly paymaents, with the full debt, i not paid earlier, dug and payable

on MARCH 1. 2027 . This Security Instrument securas tc Lander: (a) the repayment af the

dabt evidenced by the Nota, with interest, and all renewals, axtensions and modiications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sacurity of this Security Instrument; and (c) the per-
tormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convay to Lender and Lender's successors and assigns, with powar of sale, the
following descrnbed propeny located in _SHELBY County, Alabama

Lot 3033, according to the Survey of Riverchase Country Ciub, 30th
Addition, as recorded in Map Book 13, Page 88 A & B, 1in the Probate
Office of Shelby County, Alabama.

which has the address of _4008 WATER WILLOW LANE . DIRMINGHAM
[Streef] {City]
Alabama _35244- ("Property Address™);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the properly, and all easements, appurtenances, and fixlures now ot
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrumant. All of tha
foregoing is referred to in this Security Instrument as the "Propery”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght lo
mortgage, grant and convey the Property and thal the Properly is unencumbered, except for ancumbrances of record
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any an.
cumbrances ¢f record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with mnted
varations by jurisdiction to constitute a uniform security instrumant covering real propaerty.
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Loan No. 3764470

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prapaymeant and Late Charges. Borrowar shali promptly pay whan due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under 1he Nole.

2. Funds for Taxas and Insurance. Subjec! to applicable law or to a written waiver by Lander, Barrower shall p ay
to Lender on the day monthly payments are due under the Nota, until the Note is paid in full, a sum ("Funds”) for: (a} yeatly
taxes and assessmants which may attain priority ovar this Security Instrumaent as a lien on the Property: {b) yearly leasahold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d} yearly tlood in
surance premiums, if any; (e) yearly mortgage insurance pramiums, it any; and (f} any sums payable by Bosrower 10 Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums  These lems ar
called "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount A
lender for a federally ralated mortgage loan may requirse for Borrowet's escrow account undar the fedaral Real Estate
Settiement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. Secton 2601 & seq. {RESPAT. unles:
another law that applies to the Funds sets a lesser amouni. K so, Lender may. at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reascnable estimates of expenditures of future Escrow tems or octherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower tar holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent rear
eslate tax reporing service used by Lendaer in connection with this loan, uniess applicable law provides otherwise Lnless
an agreement is made or applicable law requires interest ta be paid, Lender shall not be required to pay Horrowear any in-
terast or earnings on the Funds. Borrower and Lender may agree in writing, however, that minterest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credds and debis 1o
the Funds and tha purpose for which each debit to tha Funds was made. The Funds are pledged as agdrtional security ta
all sums sacurad by this Security Instrument.

it the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender ghall account 1o
Barrower for tha excess Funds in accordance with the requirements o! applicable law. K the amount of the Funds hald by
Lender at any time is not sulficient to pay the Escrow hems when due, Lender may 50 nctily Borrower 1in writing, and,
such case Borrower shall pay to Lender the amount necessary lo make up the deficiency. Bortower shall make up the
deficiency in no mere than twelve monthly paymants, at Lender's scle discretion.

Lipon paymant in full of all sums secured by this Security Instrumant, Lender shall promptly relund to Borrower any
Funds held by Lendear. Hf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition o!
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credd aganst the sums
sacurad by this Security Instrument.

3. Applicstion of Paymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymaent charges due under the Note, second. to amounts payable
undsr paragraph 2; third, to interest due; fourth, to principal due; and last. to any late charges due under the Nota.

4. Charges; Liens. Borrower,shall pay all taxes, assessments, charges, fines and imposiions attnbutable o tha
Property which may attan priority over this Security Instrument, and leasehold payments or ground rents, f any Borrower
shall pay these obligations in the manner provided in paragraph 2, or f not paid in that manner, Borrower shall pay them on
time directly to tha person owsd payment. Borrower shall promptly turnish to Lender all notices of amounts to be pax
under this paragraph. Y Borrower makes these payments directly, Borrower shall promplly furnish to Lendet recaipts
chfancing the payments.

Borrower shall promptly discharge any iien which has priarity aver this Security Instrument unless Borrower (at
agreas in writing 10 the payment of the cbligation secured by the lien in a manner acceplable to Lender; (b contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's opimon
operate 1o prevent the enforcemant of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o {ende:
subordinating the lien to this Security Instrument. I Lender detarmines that any part of the Property s subjact 1o a hen
which may attain priority over this Securily Instrument, Lender may give Borrowsr a notice identiying the lien. Borrower
shall satisty the lien or take ona or mara of the actions sat forth above within 10 days of 1he giving of notica.

5. Hazard or Propetty Insurance. Borrower shall keep the improvemants now existing ar harealter arectad on the
Property insured against loss by fire, hazards included within the term "extanded coverage” and any othar hazards, includ-
ing floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shall not be unreascnably withheld. I Borrower fails to maintain coverage described above.
Lender may, al Lender's optian, obtain coverage to protact Lender's righis in the Propenty in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lendar and shall include a standard mortigage clause
Lender shall have the right to hold tha policies and renewals. ¥ Lender raquires, Barrower shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice 1o the insurance car-
rier and Lander. Lender may make proof of loss # not made promptly by Barrower.

Unless Lendar and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoralion or repan
of tha Proparty damaged, if the restoration or repair is aconomically feasible and Lender's security is not lascanad I the
restoration or repair is not eccnomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any excess pad to Borrowar  If
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lendaer that the insurance carner has of
tered to settla a claim, then Lendar may callect the insurance proceeds. Lander may use the proceads 10 rapair of 1astote
the Property or to pay sums secured by this Security Instrumant, whelher or not 1then due. The 30-day penod will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred te in paragraphs 1 and 2 or change the amounts of the paymants.
if under paragraph 21 the Property is acquired by Lander, Borrowsr's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to tha extent of the sums secured by this Securdy
Instrument immediataly prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lassehakds.
Borrower ghall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year aftar the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be untreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. Borrower shall not dasicoy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
detfault it any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good tatth judgment could
result in lorfeture of the Property or otherwise materially impair the lien created by this Security Instrumant or Londaet's
security interest. Borrower may cure such a dafault and remnstate, as provided in paragraph 18, by causing the acton or
proceading to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrowsr's in.
terest in the Propaerty or other material impairment of tha lien created by this Securtty Instrument or Lendar's securdy
interest. Borrower shall also be in default # Borrowsr, duting 1he loan appiication process, gave materially false or nac.
curate information or statemants to Lander {or {ailed ta provide Lender with any material information) in connachon with the
lcan avidenced by the Note, including, but not limited to, representations concerning Borrower's coccupancy of lhe Properly
as a principal residence. I this Securily Instrument! is on a leasehold, Borrower shall comply with ali the provisions of the
laase.  Borrower acquires fee titte to the Property, the leasehold and the fee title shall not maerge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Righta In the Property. ¥ Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may signdicantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o anforce laws or regulations), then Lendar
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Praperly Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrumant, appsearing in court,
paying reasonable attorneys’ lees and entering on the Property to make repairs. Although Lander may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowet secured by this
Security Instrumsent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
tha date of disbursement at the Note rate and shall be payabiae, with interast, upon notice from Lender 1o Borrowet reguast-
Ing payment.

8. Mortgage Insurance. #f Lender required mortgage insurance as a condition of making tha loan secuted by this
Securty Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. K. for any
reason, the martgage insurance coverage required by Lender lapses or ceases 10 be in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mongage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Berrower of the mortgage insurance previously in effect, from an atternate morigage n-
surer approved by Lender. EUhEIEHtIE"’f equivalent marigage insurance coverage is not available, Borrowar shail pay 1o
Landar each manth a sum aqual to one-twelith of the yearly mortgage insurance premium being pad by Borrowear when the
insurance caverage lapsed or ceased to be in etfect. Lender will accept, use and retain thasae payments as a loss resarve n
lisu of mortgage insurance. Loss reserve payments may no longer be required, al the option of Lendar. i MOngage in
surance coverage (in the amount and for the pariod that Lender requires) provided by an insurer approved by Lender again
Decomes available and is obtained. Borrower shail pay the premiums required to maintain martgage insurance in efect, or
to provide a loss reserve, until the requirement for martgage insurance ends in accordance with any writtan agreemaent be.
tween Berrower and Lendaer or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection

10. Condamnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condamnation or other taking of any part of the Property, or for convayanca in lisu of condemnation, are hereby assky-
ned and shall be paid to Lander,

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secury
Instrument, whather or nat then due, with any excess paid to Borrower. In the avent of a panial taking of 1the Property in
which the fair market valua of the Praoperly immediately before the taking is equal to or greater than the amount of the sums
sacurad by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree wiing.
the sums securad by this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the foliowing
traction: (a} the total amount of the sums securad immediately before the taking, divided by {b} the far market valug of 1he
Property immediately before the taking. Any balance shail be pad tc Borrower. In the even! ol a partial taxing ol the
Property in which the fair market vaiue of the Propeny immaediately before the taking 15 less than the amouni of the sums
secured immediately before the taking, unlass Borrower and Lender otherwise agree in writing or unless applicable taw
otharwise providaes, the procesds shail be applied to the sums secured by this Security Instrument whather or not tha sums
are then due,

if the Property is abandoned by Borrower, or i, after notice by Lender to Barrowar that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notica 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ar repair of the Property ot 1o the
sums secured by this Security Instrument, whather or not then due.

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

Form 3007 _9/80 JofSpages)
Inials .

rrrem e —-



Loan No. J754470

11. Borrower Not Relsased; Forbsarance By Lander Not & Wahver, Extension of the time for payment or
modification of amortization of the aums secured by this Security Instrument granted by Lender to any successor In inlerest
of Barrower shall not operate to releass the lability of the orginal Borrower ot Borrower's successors in interesl. Lender
shall not be required to commence proceedings against any successor in interest or refuse to exiend time tor payment or
otharwise modity amontization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall
not be a walyer of or preciude the exercize of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiabMy; Co-signers. The covenants and agresmants of
this Security Instrument shall bind and benslit the successors and assigns of Lendar and Borrower, subject 1o the
provisions of paragraph 17. Borrowsr's covenants and agreemaents shal! be joint and several. Any Borrower who co-signs
this Security Instrument but does not axecute the Note: (a) is co-signing this Security Instrumant only 10 morigage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument;, (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ather Borrowe: may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Securty Instrument or the
Note without that Borrowar's consent.

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets maxmum joan
charges, and that law is finally interpreted so that the interast or other koan charges collected or tc ba collected in connac:
tion with the loan axceed the permitted limits, than: (a} any such loan charge shall be reduced by the amaun! nacessary (o
reduce the charge to the permitted limit; and {b) any sums already collected tfrom Borrower which éxceed ed pnrmh‘t&d limns
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undst the Note or by
making a direct payment 10 Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
withaut any prepaymaent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering i or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice 10 Lender shall be given by
first class mail 1o Lendar's address stated herein or any other address Lender designates by notice 1o Barrowar. Any notice
provided for in this Security Instrument shall be deemed to have been given tc Barrower or Lender when grven as provided
in this paragraph. "

15. Govermning Law; SeverabMty.  This Security Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumaent and tha Nole are
declared 1o be severable.

16. Borrower's Copy. Borrower shalt be given cne conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Benaficial interest in Borrower. K all or any part of the Property or any interest in
it is sold or transierred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full i ali sums secured by
this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ot
the date cf this Securty Instrument.

#f Lender exercises this option, Lender shall give Borrower notice of acceleratan. Tha nolice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securty Instrument. If Borrower fails to pay these sums prior to the axpiratkan of this perod, Lender may invoke any
remedies permitted by this Security instrument withou! further notice or demand on Borrowar.

' 18. Borrower's Right to Reinstats. i Borrower meets cartain conditions, Borrower shall have the right 1o have en-
forcemant aof this Security Instrument discontinued at any time priar to the earlier of: (a) 5 days {or such othar period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlamned in this
Securlty Instrument; ar (b} entry of a judgment anforcing this Security Instrument. Those conditions are 1hat Borrower: (a)
pays Lender all sums which then would be due undar this Security Instrument and the Note as i no acceleration had
occurred; (b) cures any default of any other covenants or agresments; (c} pays all expenses incurred in enfercing this
Security instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowar's abliga-
tion to pay the sums sacured by this Security Instrumaent shall continue unchanged. Upon reinsiateament by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully eftective as if no acceleratan had occurred.
Howsver, this right to reinstale shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nots: Change of Loan Servicer. The Note or a partial interes! in the Note {together with this Securry
Instrument} may be sold one or more times without prior notice to Borrowar. A sale may result in a change in the eniny
(known as the "Loan Servicer”) that collects monthty payments due under the Note and this Securily Instrument. Thare aiso
may be one or more changes of the Loan Sarvicer unralated to a sale of the Note. K there is a change of the Loan Sarvicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. Tha notice
will state the name and address of the new Loan Servicar and the address to which payments shouid be made. The notce
will also contain any othar information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything atlacting
the Property that is in violation of any Environmental Law. The preceding two sentances shall not apply o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap:
propriate to normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender writen notice of any investigation, ¢clam, demand, lawsuit ar other action by any
governmental or regulatory agency or private party invelving the Propenty and any Hazardous Subslance or Environmaental
Law of which Borrower has actual knowledge. ¥ Borrower laarns, or is notifiad by any governmantal ar reguiatory authortty,
that any removal or other ramadiation of any Hazardous Substance affecting the Property is necessary. Barrower shall
pramptiy take all necessary remadial actions in accordance with Environmaental Law.
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As used In this paragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following subsiances: gascline, kerossne, other fammable or toxk: petrolesn products,
toxic pesticides and herbloides, volatie solvents, materiale contsining asbestos or iormaidehyds and rdicactive mateciais.
As used n this paragraph 20, '"Erwkonmental Law” means fedsral laws and lswse of the urisdiction whare the Property b

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accalration; Remedies. Lender shall give notice to Bormower prior to sccelerstion following Borrower's breach of
any covenant or agraement in this Security Instrument (but not prior to accelsration under parsgraph 17 unisss appicab e
faw provides otherwias). The notice shall specily: (a) the defaul; {b) the action required to cure the defaull; (c) a date, not
wes than 30 days from the date the notice is given to Bormower, by which the default must be cured; and (d) that tallure to
cure the default on or before the date specified In the notice may resuk In acceration of the sums secured by this Security
natrument and sale of the Property. The notice shall urther Inform Borrower of the right to reinstate after acceierstion and
the right to bring a court action to assert the non- existencs of a defauk or any othet defenss of Borrower to acceration
and sale, if the default s not cured on or before the date specified In the notice, Lander at its option may require immediats
paymant In fuk of ak sums secursd by thie Securty instrument without lurther demand and may irvoke the power o! sale
and any other remedies permitted by appiicable law. Lsnder shall be eriitied to collect all axpenses incurred In pursuing
the remedies provided In this paragraph 21, Including, but not imited to, reascnahis attomeys' fsss and costs of title
avidance.

i Lender Invokes the power of sals, Lander shall give a copy of a notice o Bnrravmhﬂnmrnrpr:wmd n
paragraph 14. Lander shall pubiksh the notice of sals oncs a wesk for thres consecutive weeks In a newspaper published In
SHELBY Caounty, Ambama, and thereupon shall sell the Property to the highest bidder at
public auction st the front door of the County Courthouss of this Courty., Lander shall deliver to the purchaser Lander's
desd conveying the Property. Lander or Rs desines may purchase tha Property at any sals. Botrowsr covenants snd
agroas that the procesads of the sale shall be applled in the following order: (a) to all sxpenses of the sals, Inciuding, but not
iimited to , reasonable attormeys’ fees; (b) to all sums secured by this Securlty Instrument; and (c) arny sxcess {o the person
of parsons legally entitied to K.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securny
Instrument without charge 1o Borrower. Borrower shall pay any recardation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and reiinquishes all rights ol cur.
tesy and dowaer in the Property.

24. Riders to this Securlty nstrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreementis of this Security Instrument as d the rnider(s) were a part ol this Securty
Instrument. [Check applicable box{es)]

Adjustable Rate Rider { ] Condominium Rider 1-4 Family Rider
| Graduated Payment Rider K Planned Unit Developmaent Rider Biweekly Paymen! Rider
| Balioon Rider Rate Improvament Rider Second Home Rdet
Cther{s) [apecify] ’

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants containad in this Security Instrumant
and in any ridar{a) executed by Borrower and recorded with it
Wilnesses:

(Seal)
-Borrower

Social Security Numbar—

(Seal)

-Borrowe!
cial Security Nurnbar_

(Seal}
-Borrowet

Social Security Number

{Saal)
-Borrower

Social Security Number
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STATE OF ALABAMA

JEFFERSON COUNTY

I, Claude M. Moncus, a Notary Public in and for salid County, 1n said State,
hereby certify that Dwight L. Patterson and Wife, Laura Ann McDuffey
Patterson, whose names are signed to the foregoing conveyance, are known to
me, acknowledged before me on this day, that, being informed of the contents
of the conveyance, they executed the same voluntarily on the day the same
bears date.

Given under my hand and official seal this I8th day of February, 1997. A.D.

e >

@ M. Moncus Notary Public
My Commission Explres: 12/28/99




- t oan No. 3754470
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18TH day of FEBRUARY. 1997

and Js incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Seucunty

Deed (the "Set:urlt instrument”} of the same date, given by the undersigned (the "Borrower”) to secure Borrower's

of the same cla:la and covering the Properly described in the Security Instrument and located at:
4008 WATER WILLOW LANE, B GHAM, M 35244-

[Froperiy Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
arcels ang certain common areas and facilities, as described in _Cmn.gnts.‘_t_c_%nﬂ%tzlqns restrictions,
imitations, easements and liens for assessments se orth In MisT. Book 14,

Page 536 as amended in Misc. Book 17, Page 550 and Real vVolume 246, Pagce 889,

(L RIS,

(the "Declaration”). The Property is a part of a planned unit development known as —_
RIVERCHASE

[Name of Fianned Umit Davelopmant]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent enhty
owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument.
Borrower and l.ender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documsents. The "Constituent Documents” are the: {i} Declaration; {ii) articles of incorporation, trust instrument o«
any equivalent document which creates the Owners Assaciation; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuani
to the Canstituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, inciuding tira and
hazards included within the term "extended coverage.” then:

(i) Lender waivas the provision in Uniform Covenant 2 for the monihly payment 1o Lender of the yearly
premium instaliments for hazard insurance on the Property, and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownaers Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

0. Condemnation. The prnceads of any award or claim for damages, direct or consequenilial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender's prior wnt.
ten consent, ether partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
aminent domain;

{ii) any amendment to any provision of the "Constituent Documents” if the provision 1s for the express
benefit of Lender;

(i) termination of professional management and assumption of seif-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph ¥ shalt become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon nalice from Lender
to Borrower requesting payment.

BY SIGN BELOW, Borrower accepts and agrees to the terms ang provisions contained in this PUD Rider.

(Seal) - {Seal;
Borrown RO [ v
(Seal) (Seal)
B owne o mme
A
-_0590
(Sealjpnat ¥ 193 (Seal)
~HBatrower Favirnn. -
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddio Mac UNIFORM INSTRUMENT  Form 3150 9/90
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