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MORTGAGE
THIS MORTGAGE ("Security Instrument") is given on ....... Noverbar. 28,..3996.............. . The grantor |
Sharles B Stroud. and.. e,m:;wt%m l

("Borrower™). Thiz Secunty Instrurnent is given io FIRST NATTONAL BANK. OF . RHELRYX. O

........................................................................................................................................ N vivnininaty
which is cg&njzed and existing under the laws of ... Fhe. . United. States . of AMeXica..... , and whose address is
P Q.. .217.....@&@%. TN, AL AP0 s et et tratyretareseraaarratayantrrarrarartiaesnnas
("Londer"). Borrower owes Lender the

!rinmlnl sum of .. TWQ. HUNDRED, FIVE , THOUSAND. and, NO/1Q0x*ewws
e e de e e de A A T e ek ol e ek Aok
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by Borrower’s note dated the same date as this Socurity Instrument (*Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ....MAY. 7., .0997................ . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extansions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Secunty
Instrument and the Note. For this purposs, Borrower does hereby morigage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in shelby

............................................................................ County, Alabama:

Property. being described on Exhibit "A" attached hereto and made
hereof and incorpo

part and paroel
rated by reference as fully as if set out herein, which said
Exhibit is signed for the purpose of identification.

The of this loan have been applied to the

purchase price of the property
described and conveyed ts mortgagor similtaneously herewith.

Charles B. Stroud and Charles Boyd Strowd are one and the same person.

This mortgage 18 being rerecorded to correct the erroneous defect contained in that

certain Instrument Number 1996-39598 dated November 26, 1996 and recorded in the
Probate Office of Shelby County, Alabama.

which has the address of .. 3188, Chegtnut. .Oaka Drive aod............... .....Hoover, /. Calurbiana
' 401 Glbson Farm Road

[y
...................... ("Property Address");

ALABAMA - Singls Fermnily - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT

Forrmn 3001 9/90 [page | of &)
AANKERS SYSTEMS, INC., BT, CLOVO, MN 58302 [1-800-307-234 1) FORM MD-1-AL 2/14/91

Inst @ 1996-39398 i
o -
3 s 2
.,
=2 G -
. % T-‘t * 9 29590
R 1270871 ~
T e 03548 PH CERTIFIED
% rr?.‘lﬂ "f’ HEHMMEM‘I
=378 3§
L e -




St

@ 54 y

To Have Anp To Hotp this property unto Lender and Lender's successors and assigns, forever, together with all,
the improvaments now or hereafler erected on ﬂfm}:\mperty, and all casements, sppurtenances, and fixtures now or
hereafter a part of ths property. All replacemsn additions shall aiso be cove y this Security Instrument. All of

.+ - the foregoing is referred to in this Secyrity nt as the "Progrty."
‘" BorrowRr CoveNanTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and cnmrnr the rty and that the Pran:Orty is unencumbered, except for encumbrances of record. Borrower
1 warrants and will defend generally the title to the Property against all claims demands, subject to any encumbrances of

., - _mecord.
c Tuis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

' ‘vartations by jurisdiction to constitute s uniform security instriument covering real property.

k.

UNiForM CoVENANTS. Borrower and Lender covenant and agree as follows:

) i 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges dus under Nots.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver l'z Lender, Borrower shall pay

to Lender on the dsy monthly payments are due under the Note, until the Note is paid in Ui, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yoarly hazard or property insurance premiumms; (d) yearly
flood insurance premiums, if any; (o) yearly mortgage insurance premiums, if any, u:drg) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liev of the payment of mortgage (nsurance premiums.
These items are called *Escrow Items,” Lender may, at any time, collect and hold Funds in an smount not 10 exgood the
maximum amount a lender for & foderally related mortgage loan may require for Borrower's escrow account under Lhe
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 & seq.
("RESPA"), unless another law that applics to the Funds sets & lesser amount. If s0, Lender nnir:, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may eetimate the amount of Funds dus on the basis of
current data and reasonable sstimates of expenditures of future Escrow Items or otherwise in accordance with applicable

law.

The Funds shall be held in an institution whose deposits are insured by & foderal nﬁ::L. instrumentality, or entity
(including Lender, if Lender is such an institution) or in an Federal Homs Y.m.n Bank. r Mllﬁly the Funds to
pay the Escrow ltems. Lender may mot charge Borrower Ior holdhmw:pplyiu the Funds, ann analyring the
escrow accourt, or verifying the Bscrow Items, unless Lender pays r interest on the Funds spplicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a ono-time charge for an
independent real estats tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreoment is made or applicable law mmm interest to be paid, Landor shall not be required to f:ny
Borrower any interest or earnings on the Funds. Borrower Lender may agree in writi.n\?. howsver, that interest shall be
paid on the Funds, Lender shall give to Borrower, without charge, an annual ac ing of the Funds, showing credits and
debits to the Funds and the for which each debit to Funds was made. Funds are pledged as additional
sscurity for all sums sscured by this Security Instrument.

If the Funds hejd by Lender exceed the amounts permitted to be heid by applicablo law, Lender shall accounk to
Rorrower for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, oder m? so notify Borrower in writi:g. and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall up the
deficisncy in no more than twolve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender | acquire or sell the Property, Lender, pnor to the
acquigition or sale of the Property, apply any Funds held by Lender at the time of acquisition or sale as a credil
against the sums secured by this Secunty [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
undar, paragraph 2; third, to interest due; fourth, to rincipal due; and last, to any late charges due under the Note.

4. &mrgﬁ; Liens. Borrower shall pay all taxes, assessments, charges, fines impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold psyments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish lo Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)

agroes in writing to the payruent of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against snforcemen of the lien in, legal cﬂ:ocoodmga which in the Lender’s opinion
operats to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisiactory to
Lender subordinating the lien to this Security Instrament. If Lender determinos that any part of the Property is subject to a
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lieh which may attain priority over this Security Instrument, Lender ma give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of tha actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heredfer erected on the
Property insured against loss by fire, hazards included within the term “sxtended covernge” and any other hazards,
inchuling fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amournts aund
for the periods that Lender ires. The insurance carrier providing the insurance shal] be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. if Borrower fails to maintsin coverage described above,
I:;.ender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renswals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Londer
all recoipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the imsurance
carrier aml Lender. Lender may nmkg‘frmf of loss if not made promptly by Borrower.

Unless l.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. Ifl:. the
rostoration or repeir is not economically feasible or Lender's secunity would be lessened, the insumnce proceeds shall be
applied to the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. ¢ 30-day period will begin
when the notice is given. !

Unless Lentﬂr and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pamgrans 1 and 2 or change the amount of the payments. If
under graph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, F‘reserrnﬂun. Maintenance and Protection of the Pr ; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exocution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender othorwise agrees in writing, which consent shall pot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contrel. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriotate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is boegun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
[nstrument or Londer's ﬂncunz interest. Borrower may cure such a default and reinstate, as provided in parageaph 18, by
causing the action or p ing to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien creatsd by this Secunty
Instrument or Lender’s security interest. Borrower shall also be in default imownr, during the loan application process,
gave matenially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the Joan evidenced by the Note, including, but not limited to, represemtations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shal)
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasshold and the fee title
shall not merge unless Lander sgrees to the merger i writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreerments
contained in this Security Instrument, or there is a legal proceeding that ma significantly affect Lender's rights in the
Property (such as a procesding in bamkruptcy, probate, for condemnation or fﬁrfmmre or to enforce laws or regulations),
then Lender may do and pay for whatcver is necessary to protect the vilue of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securi
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althoug
Lender may taks action under this paragraph 7, Lender does not have to do so.

, Any amounts disbursed by I..endgerr under this paragraph 7 shall become additional debt of Borrawsr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymont, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
recuesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall
to Lender each month a sum equal to one- nftheze rl}'mungipimunnce bmgpﬁdbyﬂomw
the insurance coverage lapsed or ceased to be in effect will accept, use retain thess paymeonts as a loss reserve
in lieu of mortgage insurance. Loss reserve payments maynn longer be required, at the option of Lender, ifmnnm
insurance coverage (in the amount and for the period that Lender requires) provided by an jpsurer approved by Le
agein becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, umﬂthernquuument r mortgage insurance ends in accordance with any written
agreement betwoon Borrower and Lnn:ler or applicable law,
9. Inspection. Londer or its agent may make reasonable entries upon and inspections of the Property. Lendar shall

give Borrower notice at the time of or prior to an inspection reasonable cause for the inspection.
10. Condemnation, The proceeds of any award or claim for damages, direct or co ja], in conpoction with
any condemnation or other nf any part uf the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Le

In the event o atotalukingnfﬂanperty,thcpmodsuhallb: lied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ufﬂu Property in
which the fair market value of the PTO]:IOI‘I}’ immediately before the taking is to or gmb:r than the amount of the
sums secured by thia Security Instrument immediately before the taking, unless Borrowor and Lender otherwise agroe in
writing, the sums secured by this Securi Instrumuntahallbereduc byﬂwlmmntufthevmmm tiplied by the
following fraction: (a) the total amount of the sums secured immediately before the by (b) the fair market
value of the Property immediately before the Any balance shall be paid to Borrnwer In the event of & taking
of the Property in which the fair market value of roperty immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Burruwar and Lender otherwise agree in writing or unless appticable
law otherwise mwdu the proceeds dull be applied to the sums secured by this Security [nstrument whether or not the
sums are then

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemanor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at 1ts option, either to restoration or repair of the Property
or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, nn:,r lication of proceeds to principal shall not extend or

tpanﬁ the due date of the monthly paymenis referred to in 1 and 2 or change the amount of such payments.

. Borrower Not Released; Forbenrance By r ot a Walver, Extammn of the time for payment of
mn-dlﬁcntmn of amortization of the sums secured by thia Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lmblhty of the priginal Borrower or Borrower's succeasors in interest. Lm:hf
shall not be ired 10 commence proceedings against any successor in interest or refuse to extend time for pa
otherwise modify amortization of tﬁc sums secured by this Security Instrument by reason of any demand by thu
original Borrower or Borrower's successors in interest. An}r forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any right or rnmudi

12. Su:mm and Mlg:n Bound; Joint and Several Liability; Co-signers. The covenants and ments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of graph 17. Borrower’s covenants and & ents shall be joint and several. Any Borrower co-signs
this Security Instrument but does not execute the Note: (a) is co-signing thm Security Instrument only to mortgage, grant
and convey that Borrower’s intereat in the Property under the terms nf this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) that l.andor and any othetr Borrower may
agree o axtund modify, forbear or maka any accommodations with re to the terms of this Secunty Instrument or the

ote without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inferpreted so that the interest or other loan charges collscted or to be collected in
connection with the loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the rmltted limit; and (b) any sumsllread culln:ted from Borrower which exceedod
pcrmltted limits will be rafl.mded to Borrower. Lender may chmse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as »
pnrtml ?m:nnt w*lthnut any prepayment charge under the Note.

11’74 otices. Any notice to Borrower provided for in this Security Insttument shall be given by delivening it or by
mailing it by first clm mail unless applicable law requires use of another method. The notice | be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
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15, Governing Law; Severabllity. This Security Instrument shall bo governad by foderal lsw and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shail not affect other isions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the y Or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is pot a
patura} pesson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Hight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such otber period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containad in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerstion had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not jimited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and ‘Borrower’s
obligation to fmy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemont by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effectve as if no acceleration had occurred.
However, this right to reinstate shall pot apply in the case of acceleration r paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Note or a partisl interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated o & sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not céuse or permit the presence, use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentsl Law. The preceding two sontences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propenty.

Borrower shall prnmrtly give Lender written notice of any investigation, claim, demand, jJawsuit or other acton by
any governmental or regulatory agency or private party involving Property and any Hazardous Substance or
Environmental Law of which Borrower actua! knowledge. If Borrower learns, or is notified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazardous Substance nffucﬁ:g the Property 1is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined aa toxic or hazardous substances
by Environmental Law the following substances: gasolinc, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or funmlde‘:ﬁ. and radioactive matenals.
As used in this paragraph 20, "Envisonmental Law” means federal laws and laws of the j icion where the Property is
located that relste to health, safety or environmental protection.

Non-UNrrorM COVENANTS. Borrower and Landpar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
undess applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the
default; (E) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specifled In the notice, Lender at Its option may require immedlate payment In full of all sums secured by this

ecurity Instrument without further demand and may invoke the power of sale and any other remedies permitted by
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applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this.
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Lender invokes the power of sale, Lender shall give a copy of a notke to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three conseculive weeks in a pewspaper

mlmd M o SR o reenreereeerereasesessreeses County, Alabama, and thereupon shall sell the
erty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender

5 deliver-to the purchaser Lender’s deed conveying the . Lender or its designee may purchase the
Property at anlr sale. Borrower covenants and agrees that the p of the sale shall be applied in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonabie attorneys’ fees; (b) to all sums secured

by this Securlatly Instrument; and {c} any excess to the or ns legally entitied to It. |
22. Release. Upon payment of all sums secured by this ity Instrument, Lender shall release this Secunty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes ail rights of

curtesy and dower in the :
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| Balloon Rider Rate Improvement Rider Second Home Rider

I Other(s) [specify] FNBSC Mortgage Rider .
By Signina BeLow, Borrower accepts and ‘agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recordod with it.

Witnesses:
................................................................ e A T i (Seal)
x&ﬂr as . gl'.‘IDl.ﬂ -Borrower
Elililll@;%igll FhURERESF RN pyxrapeddud erenkdn kS rb i iHS (Seal)
llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll Eﬂill‘@lﬂiiii"ili-lll [ 2L L) kS EERE RN PR EE A FRAJEEE FAFEEEEEESEEA {S“l}
Charles Boyd Strbud as -Borrower
Attorney-In-Fact for
Betty J. Stroud
- (Space Below This Lins For Acknowlsdgment)
4
ACKNOWLEDGMENT

BTATE OF ALABAMA }
SHELBY COUNTY }

I, the undersigned authority, a Notary Public in and for said County, in
said Btats, hereby certify that Charles Boyd Stroud, whose name as Attorney in
Fact for Betty J. Stroud, is signed to the foregoing conveyance and who 18 known
to,.me, luEth--dg-d before me on this day, that, being informed of the contents
of the conveyance, she, as such Attorney in Fact, and with full authority,
-:’cutnﬁ E;- ame voluntarily on ths day the same bsars date, for and as the act
of ‘the paid Betty J. Stroud. Given under my hand and official seal thim 26th day

of November,.'l996. .

My Commiesion
STATE OF ALABAMA )

Hut% Public
aii y
SNELBY COUNTY )

I, the undersigned authority, a Notary Public in and for sald County in
said State do heraby certify that Charleas B. 8troud, husband of Betty J. Stroud,
whose name is signed to the foregoing conveyance, and who is informed of the
contents of the conveyance, executed the same voluntarily on the day the same
bears date. Given under my hand and official seal this, the 2&6th day of

Novembsr; -1996. \

.w 1 110 _.':rl, My Commisaion ¥

Notary Public
res! 2&322;

;.

- .Gt

. ‘-' b
L ] 1'1-..

This instriment Wis prepared by .. EAT8E. National BARK. Of SHeIty COMNEY.....oo.oooovooreeeeeeresr e
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EXHIBIT "A"

Parcel I:

Lot .25-A, according to the Resurvey of Lots 15 through 29,
inclusive, The Fairways at Riverchase, as recorded in Map Book 14,
page 40, in the Probate Office of Shelby County, Alabama,

Parcel II:

A parcel of land situated in the SE 1/4 of the SE 1/4 of Section
19, and the NE 1/4 of the NE 1/4 of Section 30, Township 21 South,
Range 1 East, Shelby County, Alabama, described as fcllows:

Begin at the Southwest corner of the SE 1/4 of SE 1/4 of said
Section 19, thence run North along the Weat line of said 1/4 - 1/4
a distance of 268.20 feet; thence turn right %2 deg. 56 min. 23
sec. and run Easterly a distance of 416.54 feet (measured) along a
continuation line of Lots 11 and 12 of Clearview Estates, as
recorded in Map Book 7 page 43 in the Office of the Judge of
Probate of Shelby County, Alabama; thence turn right 83 deg. 17
min. 45 sec. and run Southeasterly a distance of 256.06 feet along
the West boundary line of the lands as described in Real Record
129, page 941 to a point on the South line of said 1/4 -1/4, said
point also being the Southwest -corner of the lands described 1n
Deed Book 324, page 933; thence turn right 94 deg. 54 min. 13 sec.
and run Westerly along the South line of said 1/4 - 1/4 a distance
of 187.57 feet; thence turn left 19 deg. 15 min. 22 sec and run
Southwesterly a distance of 182.41 feet; thence turn right 78 deg.
30 min. 22 sec. and run Northwesterly a distance of 70.0 feet to a
point on the South line of said 1/4 - 1/4; thence turn left 59 deg.
15 min. and run Westerly along the South line of said 1/4 - 1/4 a
distance of 42.0 feet to the point of beginning.

Situated in Shelby County, Alabama.
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SIGNED FOR IDENTIFICATION:

(larler 8 il )

Betty

CE;:;iiinnrd Stfoud as

Attorney—-In-Fact for
Betty J. Stroud



FNBC MORTGAGE RIDER
(FORM MD-1-AL)

This FNBC Mortgage Rider ie made this 26th day of November,
1996, and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument”) of the same date
given by the undersigned ("Borrower") to secure the Note of Charles
B. Stroud (also included in the term “Borrower"”) to Firet National
Bank of Shelby County ("Lender") of the same date and covering the
property described in the Security Instrument.

ADDITIONAL COVEMAMNTB. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled
'fPunde for Taxes and Insurance" is amended by deleting it in its
entirety.

7. Haxard Insurance. Paragraph 5 entitled "Hazard Insurance”
ig amended to include the following provision after the fourth
sentence:

Furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as.a default.

3. Protection of Lender's Rights in the Property. Paragraph
7 entitled "Protection of Lender's Rights in the Property"” 1is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled “Transfer of the Property or a
Beneficial Interest in Borrower" is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrowver.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
“Borrower's Right to Reinstate” is amended by deleting it in its
entirety.

6. Accelsration; Remedies. Paragraph 21 entitled
"pAcceleration: Remedies" is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (¢)(1) if is is a default capable of
being cured, that failure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(11) if it is a Adefault not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that failure to pay all such sums before the date
specified in the notice may result in sale of the Property. 1If the
conditions in the notice are not satisfied, Lender at its option
may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lendsr
shall be entitled to collect all sxpenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited




to, reascnable attorneys' fees and costs of title esvidence.

7. Puture Advancas. Borrower may ask Lender to make one or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, coBts and fees
asgsociated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unlesas
requested by Lender.

8. Security Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of filing. Wwithout limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in—-fact for Borrower to
execute, deliver and file such writings for and on behalf of

Borrower.
PARAGRAPH 9 COMMERCIAL LOANS ONLY

9. Submission to Jurisdiction; Walver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or business purposes, Borrower
irrevocably submits to the jurigdiction of each state court sitting
in Shelby County, Alabama, or each federal court sitting in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, Or the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the
making of the Note,

PARAGRAPH 10 FOR JUNIOR MORTGARGES ONLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , oOr Instrument No.
1994-17492 in the Probate Office of S8helby County, Alabama.
Borrower shall perform all of Borrower's cbligations under such
mortgage or security instrument, including Borrower's covenants to
make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impeositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, oOr
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) aehould occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
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be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

By signing below, Borrower accepte and agrees to the terms and
covenants contained in this FNBC Mortgage Rider.

Lo, 6550

Ch B. Stroud

Betty J.éstrnud

Charles Boyd S8t d as
Attorney-In-Fact for
Betty J. Stroud

MORTX .RID 5/94 —




