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SGUTHTHUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Hortgeg-) SASR100-REY 1080
Mortgagors (last name firs): Mortgagee:
GRAFALS, ANTHONY WAYNE SouthTrust Bank of Alabsma, National Association

GRAFALS, SARA PALMER

3204 ANGUS LANE #.0. Box 2554

Malling Address Maliing Adcrens i
Birmingham, AL 35242 Birmingham, AL 35290-0100
City State Zip City Stale D )

This instrurment was prepared by:
LY
THE STATE OF ALABAMA Stephen A, Pierce - Home Mortgage Services
P.O, fox 12544
SHELBY County B{rmingham, AL 35202

g & 19
KNOW ALL MEN BY THESE PRESENTS: That whni“'

Wy
ANTHONY WAYNE GRAFALS, HUSBAND end SARA PALMER GRAFALS, Eﬁ{a“’ 199?7-08810

DEI53 FM CERTIFIED

SHELDY COUNTY JUBCE OF PROBATE

004 WA ..

(whether ane or more, hereinafter called "Borrowers’) have enteced into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statemant (hereinafter called “the Agreement”) of even date herewith with SouthTrust Bank of __ Alsbame, Netional B
Assoriation (hereinafter called "Montgagee®); that the Agreement li_s an open end credit agresment under which

the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not excesd the sum of § 26, 000 . 00 : that the rate of irmereat payable on such
loans made under the Agreement is a variable intersst rate which may change each month hmd on changes in the “index" {as defined
in the Agreement); and that the Agreement will continue in effect until terminated in accordance with its terms even though from time to

tims thare may te no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFQRE, in consideration of the Agrsement and in order 1o secure the paymeant of ail loans now or hereafter made
to or at the requesat of the Borrowars named above, or, if more than one Borrower is named, all loans now of hersafter made to or at the
request of any one or more of the Borrowers, and any extensions cor renewals of any such loans {including any agresment of instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extanaion or renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performanca of all obligations of the
Borrowers under the Agreemant, {including any amendment, modification, extension, orf supplement of or to the Agresment), and
compliancs with ail the covenants and stipulations hareinafter contained, the undersigned

ANTHONY WAYNE GRAFALE, HUSBAND snd SARA PALMER GRAFALS, WIFE

{whether one or more, hereinafter called "Mongagors®) do heraby assign, grant, bargain, selt and convey unto Mortgagee the following
describad real property situated In  SHELBY County, State of Alabama, viz:

LOT 4, BLOCK 7, ACCORDING TO THE SURVEY OF KERRY DOWNS, A SUBDIVISION OF

INVERNESS, AS RECORDED IN MAP BOOK 5, PAGE 135, IN THE PROBATE OFFJCE OF

SHELBY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE TO REAL ESTATE FINANCING, [HC., DATED JULY 29, 1994,
RECORDED INSYRUMENT 94-24B74, !N THE PROBATE OFFICE OF SHELBY COMNTY,
ALABAMA .

FILE ALL PAPERS IN THE PROBATE OFFICE QF SHELBY COURTY, ALABAMA.

SUBJECY TO EASEMENTS, RIGHYS OF WAY, RESTRICTIORS AND COVENANTS OF RECORD.
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together with all rents and other revenues thereof and all rights, privileges, easemants, tenements, interests, improvements and
appurtenances thereunto belonging or in anywise appertaining, including any after-acquired title and sasemaents and all rights, title and
interest now or hereafter owned by Mnrt?agnrs in and to all buildings and improvements, stofm and ECrean windows and doors, Qas,
steam. slectric, solar and other heating, kghting, vantilating, air.conditioning, refrigerating and cooking apparatus, slavators, plumbing,
sprinkiing, smoke, fire, and intrusion atection devices, and other egquipmant fodures now or hereafter atached of appertanmng tc
said nremises. all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, squipment
and fixtures are sometimes hereinafter called the “morgaged property.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgages, its succassors and assigns forever.

. For the purpose of further securing the payment of said indebtedness Margagors warrant, covenant and agres with Mongagee.
its successors and agaigns, as follows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey tha same as
atoresaid, that they will warrant and forever defend the title against the lawful claims of all persons whormsoever, and that the mongaged
propeny is free and clear of all encumbrances, sagements and restrictions not herein spacifically mentioned. '

2. That they will par all taxes, assesaments, Or other liens taking priority over this mortgage when imposed upon the
morngaged propery, and should default be rmade in the payment of the sarme, or any part thereof, Mongagese may pay the same (but
Mnrt?agaa is not obligated to do so). If the mortgaged proparty or any par thereof is a unit in a condominium or a plannad un
development, Martgagore shall perform all of Mongagor's obligations under the declaration or covenants creating of covernng the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit devetopment, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations (but
Mcrtgages |s not obligated to do'so}.

3. That they will keep the buildings on the mortgaged property continuously insured in such amounts, in such mannar and with
such companies as may be satisfactory to Morgages against loss by fire (including so-called extended coverage), wind and such othar
hazards (including ﬂur.:tX and water damage) as Montgagee may specify from time to time, with loss, if any, Faryabla to Mortgapea, and wilk
deposit with Murtgadgaa olicies of such insurance ar, at Mongagee's election, certificates thereo!, and will pay the premiums theretor as
tha same become due. Mortgagors shall have the right 1o provide such insurance through a policy or policies independantly obtaine]
and paid for by Montgagors or through an axisting policy. Mortgagee may, for reasonable cause, refuse to accept any policy of INsurance:
obtained by Mortgagors. Mortgagors shall give mmediate notice in writing to Mortgagee of any loss or damage 10 tha mortgagen
oroperty from any cause whatever. |f Montgagors fail to keep said property insured as above specified, Mortgagee may insure sa
Eﬂruperty {but Mortgages is not obligated to do so) for its insurable value against 1088 by fire, wind and other hazards far the tanaft of

crigagors and Mortgagee or for the benefit of Monga alone, at Mortgagee's election. The proceeds of such insurance shall be paw
by the insurer t0 Mortgagee, which is heraby grantad full power to seftie and compromise clams under all policies, to gndorse n the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and 10 demand, receive and give recenpt tor all
sums becoming due thereunder. Said insurance proceeds, if collected, may he cradited on the indebtedness secured by this mongage.
less costs of collection, of may be used in repairing of reconstructing the premises on the mortgaged property, a Mortgagee s election
Any application of the insurance proceeds to rapaifing or reconstructing premises on the martgaged propery shall not extgnd Of
postpone the due date of any installment payments of the indebtedness hereby secured or reduce the amount of such installments.

4. That commencing upon written request by Martﬂagaa and continuing until the indebtadness secured heteby 13 pasd in fuli
and the Agresment is terminated, Mongdgors will pay to Mortgagee concurrently with, and on the due date of, payments on the
indebtedness hereby secured a sum equal to the ground rents, if any, next due on the mongaged proparty, plus the prermiums that wll
next become due and payable on policies of fire and other hazard insurance covering the mongaged proparty, pius water rents, fire
district charges, taxes and assessments next due on the montgaged property (all as estimated by Mortgagee), less any sums already
paid to Mortpagee therefor, divided by the number of months or other payment periods to elapse Lafora one month Or payment pancd
priar ta the date when such ground rents, premiums, water rants. fire district charges, taxes and assessments will become due. such
sums to be neid by Mongagee in trust, to pay said ground remts, premiums, water rents, fire district charges, taxes and assessments Al
payments mentioned in the preceeding sentence and the payment to be made on the indebtedness secured hereby shall be added!
together and the aggregate amount thereof shall be paid by Mortgagors each month or other payment period in a single payment G be
applied by Mortgages to the foliowing items in the order set forth: (a} ground rents, taxes, water rents, fire district charges, assa58mMems
fire and other hazard insurance premiums; (b) interest on the indebtedness secured hereby; and (c) the balance, It any, shall be appied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggreate monthiy or other penodic payments
shall constitute a default under this margage. Any excess funds accumulated under this paragraph after payment of the fterns herer
mentionad shall be credited in calculating the monthiy or cther perodic payments of the samae nature required heraunder .n the
subsequent year; but if the actual amount of any such +om shall excead the estimate therefor, Mortgagors shall without demand forthwith
make good the geficiency. Failure by Mortgagors 1o do so before the due date of such tem shall be a detault hersunder. if the
mortgaged property is sold under foreclosure or is otherwise acc!uired by Muer{t?agaa after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principat of the secured indebtedness as of the date of the foraclosure 5aie
or as of the date the property i8 otherwise acquired by Mortgagee after default, any rarnaining,_lbalanr:e of the accumulations undaer trhuy
paragraph shall be credited to the principal of the secured In abtedness as of the date of the foreclosure sale or as of the date the
property is otherwise acquired.

& That they will take good care of the martgaged propeny and will not commit or permit any waste thareon or thereo!, and that
they will keap the same repaired and at all imes will maintain the same in as good condition as it now ie, reasonable wear and tear alone
axcepted. If Mortgagors fail to make repairs to the mortgaged pmpanY. Mortgagee may make such repairs ai Mongagors' expanse (bu
Morigages is not obligated to do so). Mortgages, its agents and amployees, may enter the mortgaged property and any imorovemers
theracn at any reasonable time faor the purpose of inspecting Of repairing such improvements.

6. That all amounts expended by Mortgagee for insurance of for the payment of taxes or assessmants oOf 10 discharge hens oo
the mortgaged property or other obligations of Mortgagars or to make repairs to the mortgaged property or any improvements thereon
shall bacome a debt due Mortgages, shall be payable at once without demand upon or notice 1o any person, shall bear sntecest at e
rate of interest payable on advances under the Agreement, or if the rate spacified would be unlawfui, at the rate of 8% per annum hom
the date of paymem by Mongagee, and such debt and the interest thereon shali be gecurad by this mortgage. Upon falure !
Mortgagors to reimburse Mortgages for all amounts 80 expended, at the election of Morigagee and with or without notice to any person.
Maftga%aa may declare the entire indebtedness secured by this morgage dus and payable and may foreclose this morlgapa as
hereinafter provided or as provided by law.

7. That no delay or failure of Mnngaﬁae 10 exercise any option to declare the maturty of any debt secured Ly this mongage

shall be taken or deemed as a waiver of the right to exercise such option or to deciare such forfeiture ether as to past or present Gataul

on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other lians oOf assessmants or obiigatons by

Mortgagee shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indeabtednass hereby secured Dy reason

of the failure of Mortgagors 1o procuré such insurance or 1o pay such taxes, liens, assessmaents or obligatons, it being agreed by

mnngagnrs that no terms or conditions contained in this mortgage can be waived, altered or changed except by a wrting signed by
orgages.

8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
ndebtedness as it shali become due and payable, whather such indebtedness is now owed or hereafter incurred.
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9 That if defautt shali be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this mongage, Mortgagee may proceed to collect the rent, income and profits from the morngaged proparty, ethe
with of without the appointment of a receiver (to which appointment Mortgagors hereby consent), and Mongagea may notify the lessses
or other payors thereof to make payment directly to Mortgagee. Any rents, income and profis collected by Mortgagea pnor to
foreciosure of this mortgage, less the costs of collecting the same, including any real estate or property managsment COMMGsons and
attorney's fees incurred, shall be credited first to advances made b Morigages and the interest thereon, than to interast due on the
indebtedness hareby secured, and the remainder, if any, shail be applisd toward the payment of the principal sum heraby secured.

10. That if all or any part of the morgaged property or any interest therein is soid, assigned, transferred or conveyed by
Mortgagors, or any of them, without Mortgagee's prior written consent, excluding only, (a) the creation of a purchase money sacurty
interest for household appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tanant, or (c) the gram
of any leasehold inerest of onae year or less (including all mandatory or © ional renewal periods) not containing an option 10 purchase
Morigagee may, at Mortgagee's option, declare all indebtedness secured by this mortgage 10 be due and payabie immediately with or
without notice to Mortgagors. Morgages may condtion ts conasent to any such transfer of possession Of, Or an imerast «n, the
mortgaged property upon the transferse’s agreeing to pay a greater rate of interest on ail or any part of the indebtadnass sacurad by this
mortgage or to adjust the payment schedule of all or any part of the indebtedness secured by this mortgage, upon Mortgages's approval
of the craditworthiness of the transferee, and upon the transferes’'s payment to Mortgages of a reasonable wransfer or assumphon fee
Upon breach by Mortgagors, or any of them, of the cavenants herein contained, Mortgages may, at its elsction, proceed to forecioss thes

mortgage as hareinafter provided or as provided by law.

11. That all the covenants and agrsements of Mongagors herein contained shall extend to and bind thair ?uspm:lm heurs,
axscutors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Mortgages shall inure 1o the benefit of the successors and assigns of Morngages.

12. That the provisions of this mortgage and the Agreernent secured haersby are saverable, and that the invahdity or
unenforceability of any provision of this mortgage or of such Agreaments shali not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. The remeciies provided to Mortgages herain are cumulative with the nghts and
remedias of Mungagﬁaa at law and in uqu'r?, and such rights and remedies may be exercised concurrently of consecutivaly. A carhon or
photostatic copy of this mortgage may be filed as a financing staternent in any public office.

This morntgage shait continue in full force and effect urtil all of the indebtadness {including future advancas) and other
obligations secured by this mortgage shall have been paid in fulll Mortgagee shall have no further commiment of agreement 1o axtend
any credit to the Borrowers, or atherwige incur any obiigation or give value, under the Agreament, and Mortgagee shall have executad
and delivered to Mortgagors a release or satisfaction of this mongage in recordable form, evan though from tima to time ard for
extended pariods of time there may be no indebtedness owed to Mongagee under the Agreement dascriped above and no other
indebtedness hereby secured, it being the intention of the Mortgagors that this mortgage and the ttle to the mortgaged premses heeby
conveyed to Mortgagee shall remain in full force and affect and shall secure all indsitedness daescribed above in this mongage whether
now owed or hereafter incurred at any tima prior 1o termination of this mortgage by the means just described. Morigagee agrses to
axecute and dellver to Mortgagors a release or satisfaction of this mortgage within a reasonable time after written demand thersfor at any
time there is nc indebtedness secured by this morntgage and no obligation on the part of Morngages to extand any credt to the Borrowears
under the Agreement. Upon tarmination of this mortgage by the means hereinabove described, the grant and conveyance herén made
shall be and becorne null and void; but should default be made in the payment of any indebtedness hareby securad or any renewals o
axtensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the rﬂpaymant of any sum expended by Mortgagﬂa under the authority of any provision of this mortgage, or should the irntarest
of Mortgagee in the mortgaged property become endangered by reason of the enforcement of any ken or encumbrance thereon, or
should a petition to condemn any pan cf the mongaged property be fiied by any authority, person or entity having power of sminent
domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a speaciic tax upon this morngage
of the indeptedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or iMerast securad by
this mortgage ot by vinue of which any tax or assessment upon the mongaged property shall be charged against the owner of this
mongags, or should at any time any of the covenants comtained in this mortgage or in any Agreament securad hereby be declarse
invalid or unenforceable by any court ot competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing harer
required or agreed 10 be done, then in any of said events the who'a of the indebtedness hereby secured, Or an?ﬁ. portion Or pan theteo!
which may at said date not have bDeen paid, with interest thereon, shall at once become due and payable and this morngage subect 1c
foreciosure at tha option of Mortgages, notice of the exarcise of such option being hareby exprassly waived by Mongagors, and
Mort aﬁae shall have the right to enter upen and take possession of the morngaged property and after or without taking such POBSess.oN
to sail the same befora the Court House door of the County {or the division theraof) where said property, or any substantial part of a0
oroperty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior to said sale in soma newspaper published in said County, and upon the payment of the purchasa pnce,
Mongagee or the auctioneer at said sale is authorized 1o execute 1o the purchaser for and in the name of Mortgagors a good and
sufficient deed to the property sold. Mortgagee shall apply the proceeds of said saie or sales under this mongage as folows: First, to the
sxpenses of advertising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default axceeds $300.
second, to the payment of any amounts that may have besn expended or that may thern be necessary 10 expend in payiNg INSUrance.
taxes and other encumbrances, with interest thereon; third, to the paymaent of the indebtedness hereby secured and interest and finance
charges thereon int such order as Mortgagee may elect, whether such debts shall or shall not have fully matured at the date of said sale.
and fourth, the batance, if any, to be paid over to Mongagors or to whomsoever then appears of record ta be the ownar ot Mongagors’
interest in said property. Mortgagee may bid and become the purchaser of the mortgaged proparty at any foreciosure sale hareunder.
Mortgagors hereby waive any raquirement that the mongaged property be scld in separate tracts and agree that Mortgagee may, at s
option, sall said property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, each of the undersigned

ANTHONY WAYNE GRAFALS and SARA PALMER GRAFALS

has hereunto set his or her signature and seal this  zp1y

——

N {GEAL}

- S v (SEALY

T {SEAL |
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

___AEEEERSON COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

__ _ANTHOMY WAYNF GRAFALS and SARA PALMER GRAFALS. , _—

whose name _are ___ signed 1o the foregoing conveyance and who _are known to me, acknowledged before me on this day
that, being informea cf tha contents of the conveyance, paye axecuted the same volumarily on the day the same bears date.
Given under my heand and officlal seai thia Ling day of JANUARY 1997
. | ' LY ¥ 1
(Nutarial Sesl) MA AC L[S ﬂWO
C U Notary Pubiic
— — .‘l J:m-;a"i 1 F L=t
= vl
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name gigned to the foregoing conveyance and who krown 1o ma, acknowledge hefore me on thia day
that, being informed of the contents of the conveyancs, _ axecuted the same voluntarily on the day the same bears date
Given under my hand and official seal this day of et e
[Notarlal Seal)
= Notary Public

PLEASE RETURN TO SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

e e e AP, —

THE STATE OF ALABAMA
COUNTY, Offica of the Judge of Probate..

| hereby certify that the within mortgage was filed in this office for record on the day of
at o clock M., and duly recorded in Volume

of Mortgages. at page . and examined.

Page 4 of 4 { - @ InHials (@ ﬁ.u:{ \_ﬂ . gl' Judga of Probate




