MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
28
JEFFERSON County

KNOW ALL MEN BY THESE PRESENTS: That whersas MAYFIELD HOMEBUILDERS, LLC

This Instrument waa prapered by

hereinatter calied the Mortgagee, in the principal sum of Two Hundred Forty Six Thoussnd snd 00/100
5______246,000.00) Dodars.

&8 avidenced by negcotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and In order to secure the paymant of said indebtedness and any renewsis or
extenslons of same and any other indabtedness now or hereafter owed by Mortgagors or Mortgages and complance with M the stipulations
hereinafter contained, the sald MAYFIELD HOMEBUILDERS, LLC

{(hersinafter calied Morigagors) do hersby gmant, bargain, sell and convey unio the said Mortgages the hluwha
deacribed real estate situated in SHELBY - County, State of Alabame viz;

LOTS 19, 20 AND 21, ACCORDING TO THE SURVEY OF WINDSOR RIDQE, AS RECORDED IN MAP BOOK
21, PAQGE 68 , IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereof and ail rights, privileges, easementa, lenaments. Interests, improvements and appurtenances
thereunio belonging or In any wise appertaining, including any after-acquired ttle and easements and alt rights, titlke and Inlerest now or
hereafter owned, by the Mortgagors In and to all buildings and improvements, storm and screen windows and doors, gas. sisam, sisctric and
other heating, lighting, ventiiating, alr conditioning, refrigerating and cooking apparatus, elevators, plumbing. sprinkiing, and other aquipmant
and fixtures attached or mppertaining to said premises, all of which (hereinafter designated as the morigaged property) shall be cdesmed reaity
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereo! unio the Mortgagee, Firgt Federal of the South
lis succesnors and assigns forever,

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agrees as follows:

1. That they are iawfully seized In fea and posaesaed of said mortgaged property and have a good right lo convey the sams as
aforesald, that they will warrent and forever defend the tile against the lawtul claims of al persons whomsoever, and that said property is free
and clear of all emergencles, sasements and rastrictions not herein specifically mentioned.

2. That they will pay sl taxes, assessments, or other liens taking priority over this morigage when imposed legaily upon saki morigaged
property and should default be made in the payment of same, or any part thereof, sald Morigages may pay the same.

3. That they will keep the bulldings on sald premises continuously Insured In such amounts. in such mannes and In such companies as
may be satisfactory to the Morigagees againsi loss by fire and such other hazards as Morigagee may specify, with loss. ¥ sny, peyable 1o
said Mortgagee, and will deposit with Morigagee policies for such insurance and wil pay premiums thereo! as the sams becoms due
Morigagors shall give immediate notica In wiiting to Morigagee of any loss or damages o said premises caused by any casuafty H
Mortgagors fall 1o kesp sald property insured as abave specified, the Mortgagee may Insure saki property for ks insurable valua ageins! loss
by fire and other hazards for the benefi of the Morigagae. The proceeds of such insurance shall be paid by insurer 10 Morigages wiich is
hersby granted full power to settle and nnr;prumiu claims under ali policies and 10 demand, racelve and receipt for all sums becoming due
thereunder: sald proceeds, if coliected, to be creditad on the indebtedness secured by this morigage. less cosl of collecting seme. or 10 be
used In repairing or reconstructing the premises as ithe Morigagee may elect. all amounts s8¢ expected by said Mortgagee for insurance or for
the paymant of taxes, aasessments or any other prior hens shall become & debt due said Morigagee additional 1o the indabtedness haerein
descrided and at once payable without demand upon or notice o any person, and shall be secured by the Hen of thla montgage and shal
bear interest at the highest legal rate from date of paymen! by said Mortgagee and al the slection of the Morigagee and without nolce 1o
any person. the Mortgages may declare the entire Indebledness secured by this morigage due and payable and this mortgage subject (o
foreciosure and same may be foreclosed as hereinafter provided.

4. To take good care of the martgaged property above described and not to commil or permit any waste thereon, and to keep the same
repaired and ai all times to maintain the same in as good conddion as Kk now is, reasonable wear and tear alone sxpectsd.

5. That no dsiay or fallure of tha Mortgagee to exercise any option to declare the maturity of any debl securad by this morigage shall be
lakeh or deemad as a walver of the right to exerciss such option or to declare such fodeiture either as to part or presant delaull on ihe par
of said Morgagors, and that the procurement of Insurance or payment of taxes by the Mortgagee shall not be taken Or deemed s & wWalver
of the sight 10 deciare the maturity of the Indebledness hereby secured by reason of the fallure of the Morlgagors to procure such insurance
or to pay such laxes, I being agreed that no lerms or conditions contained in this mortgage can be walved, allered, or changed except as
avidenced in writing signed by the Mortgagors and by 1he Morigagee.

6. That they wil well and truly pay and discharge any indebledneas hereby secured as it shall become due and payabls incuding the
note of notes above descrbed, any renewals or axtensions thereo!, and any other notes or obligations of Morgagors to Mocigagee whether
now or hereafter Incurred,

7. That after any default on the part of the Morigagors, the Mortgagee shall, upon bil flad or other proper lagal precading being
commenoced lor the foraclosure of this morigage. be entitied as a mafter of right to the sppointment by any competent court ot ribunal
without notice to any party, of a receiver of the rents, |ssues and prafits of sald premises, with power to leass and conirol the said premises
and with such other powers as may be deemed necessary, and that a reasonable attornay’s fee shall, among other expensas and cosis. be
fixed, allowed and paid out of such rents, [ssues and profits or out of the proceeds of the sals of said morigages propety.

5. That all the covenants and agreemsnts of the Mortgagor's herein contained shali extend to and bind thew heirs. executors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights. privileges and powers herein grven,
granted or secured to the Morigagse shall Inure to the banefil of the heirs, successors or assigns of the Morgagee.

9. Thal the debt hereby secured shall at once bacome dus and payable and this morigage subject lo foreclosure as hersin provided
the option of the holder hereof when and if any statement of llen is fled under the siatutes of Alabama, relating 'o hsns of mechanics and
materialmen, without regard to the form and contenis of such statement and without regard 1o the exisience of non-exsiance of the debl o
any pari thereo!, or of the lien on which such statement is based.
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10. This is a construction loan mortgage and the said $Two Hundred Forty Six Thousand snd 00/100
is heing advanced to Morigagor by Morigagee in accordanca with a Loan Agresment batwean
Mortgagee and Mortgagor dated the date hereof. Notwithstanding anything to the contrary conteined In this mortgage or in the acte secured

heraby, or in any other natrument securing the ican evidenced by sald note, Mortgagee may at its option decisre the sntire indebladnaess
sacurad hereby, and afl interest thereon and all advances mades by Mortgages hersunder, immediately due and paysble in the avent of a
breach by Mortgagor of any covenant contained in this morigage, the note ascured hersby, or In said Loan Agresman! betwean Morigagor

and Morigagee, dated the date hereof, which sald Loan Agreement I8, by reference therslo, herein incorpormied {o the same axiant mnd
effect as thougy said Loan Agreemsnt were set forth herein in full,

11. In addition to the sald $ 248,000.00 principal amount with interest secured hersby, lhis morigage shall alsdo securs sny and
all other and additional Indebtecnsss now or hersafter owing by Mortgagor 1o Mortgagee. During 1he period of construction of Lhe

improvements contemplated to be constructed upon the Morigaged Property, this morigage covers and the undersigned, in consideration of
said Indebtednasa, and 1o secure tha prompt payment of the sama, with the Interest thareon, and further to secure ths pesrformance of the
covenants, conditions and agrsaments set forth in this mortgags, and in sald Loan Agreement, have bargained and sold and do hereby grant,
bargain, sall, alien and convey unio Morigages, lis successors and assigns, the following described additional property, situated or 1o be
sltvated on the real estate hersinabove deacribed and mortgaged:

Al building materials, equipment, fixtures and fittings o! every kind or character now owned or hereafter acquired by the mortgRgors for
the purpose of balng used or useful in connection with tha improvemaents located or to be located on the hersinabove describad resl esiate.
whether such materials, equipment, fixtures and fittings are actually located on or adjacent to said real estats or not, and whwthar In storage
or otharwlss, wheresoever the same may be located. Personal property herein conveyed and mortgaged shall include, but' without #mitation.
all lumber and lumber products, bricks, bullding stonas and bullding blocks, said and cament, roofing maleials, paint, doors, windows,
hardware, nalls, wires and wiring, plumbing and plumbing fixtures, heating and ak condlioning equipment and appliances, sisctrical and gas
squipment and appllances, pipes and plping, omamental and decomtive fixtures, and In general ait bullding materials and equipment ol every
kind and character usad or useful In connsction with said improvements.

12. Plural or singular words used herein {o designate the undersigned Mortgagors shall be construed to refer lo the maker or makers of
this morigage, whethar one or more persons or a corporation.

UPON CONDITION, HOWEVER, that K the Mortigagors shall well and truly pay and discharge (he indebtedness hersby secured as i
shall bacome dus and payabls and shall in all things do and perform all acts and agresmenis by them herein agreed 10 bs dons according
10 the tenor and affect hereof, then and in that event only this conveyance shall be and becoma null and void; but should detsuh be made in
the paymenl of the Indebtadness hereby secured or any renewala or extensions thereo! or any part thersof of should any mierest thereon
remain unpald at maturity, or shouid defaul be made in the repayment of any sum expended by said Morigagee under the authority of any of
the provisions of this mortgage or should the intereat of said Morigages in said Property bscome endengered Dy reason of the enforcement
of any pror lien or encumbrance therson so as to endanger the debt hersby secured. cor should a petition o condemn any pan of the
mortgaged property be filed by any authorty having power of eminent domain, or should any law, either federal or state. be passed Imposing
or authodzing the impoaltion of a apeciic tax upon this morigage or the dabt hereby secured, or parmitting or authorizing the deduction of
any such tax from the principal or Interest securad by this mongege or by virlue of which any tax or assessmaenl upon the mongaged
premises shall ba charged againat the owner of this morigage or should at any time of the stipulations contained in this morigage be
taclared invalid or inoperative by any court of competent jurisdiclion or shouid the Mortgagors fall to do and perform any other act or thing
herein required or agreed io be done, then in any of sald events the whole of the indebledness hersby secured, or any porion or part of
same may not as sald date have been pald. with Interesl thereon, shall at cnce become dus and payabie and this mortgage subject 1o
foreclosure at lhe option of the Morigagee, notice of the exercise of such option being hereby expreasly waied, and the Mortgagee shal
have the right to enter upon and take possession of the property hereby conveyed and after or withoul laking such possession 1o sef the
same before the County Court House door In _Shelby County, Alabama al public outcry for cash. afler fiest ghving
notice b the time, place and terms of such sale by publication once a week for three consecutive weeks prior 1o said sale in & newapaper of
general circulation published In sald County, and upon the paymenl of the purchase money the Mortgagee. or owner of the debl and
morigage, or auctioneet, shall executs to the purchaser for and in the name of the Mortgagors & good and sufficient deed lo the property
sold; the Marigagee shall apply the proceeds of said sale: First, to the expense of advertising. selling and conveying, including a reasonabie
attomey's fee; second, to the payment of any amounts that may have been sxpended or that may then be necessary 0 expend n paying
insurance, taxes and other encumbrances, with interest thereon; third, to the paymeni in full of the principal indebtedness snd inteces!
theraon, whether the same shali or shall not have fully matured at the cdale of sald sale, but no interest shak ba collected beyond ihe date
ol sale; and fourth, the balance, if any, 1o be pald over to the sald Mortgagors or to whomsosver then appesars of record to be the owner of
sald proparty. The Mortgagee may bid and become the purchaser of the morngaged property at any foreciosure sale thereunder.

IN WITNESS WHEREOF, the undemsigned have hersunto g‘\ut thalr hands and seals this the 19th day of Fabruary
1997 .
-
/)7 M ALY (SEAL)
MAYFIELD HOMEBUILDE C M. D, MWELD. JR. Managing Member
(SEAL)
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THE STATE OF ALABAMA }
88

JEFFERSON COUNTY
l, the undersignsd, a Notary Public in and for sald County, in aald State, hersby certify that
whose namae signed to the foregoing conveyanoe
and who known to me, acknowledged before me on ihis day that, being informed of the contents of the cohveysnce
axecuted tha same voluntarity on the day the same bears date.
Given unde? my hand and official seal, this __ 18th  day of February . 1997
nat B 199705747 _
Notary Fulllic S ]
~OBTAT
749970
THE STATE OF ALABAMA ﬁi:*ﬁn I;ERTIFIE'D
JEFFERSON COUNTY LIV RNt WBE 5 .-'""
l, the undersigned, a Notary Public In and for said County, in uﬂmﬂmv certify tha
M, D. Mayfield, Jr. ’ ~ whose name he signed 1o the foragoing conveyance

and who is known to me, acknaowledged balore nre on this day that, being Informed. of the contents of the conveyance he e
executed the same volunturily oh the day the same bears date.

Glven under my hand and official asal, this 18th  day of February . 1997

YTARY FUBLIC ETATE OF ALABAMA AT LARGE.
. i Y COMMISSION EXPIRES: Aug. 13, 1997,

T8 , "-RUNRED THREU NOTARY FURNLIC UMOE:

‘-m o
AR 4 .
-
L

THE STATE OF ALABAMA }
58

JEFFERSON COLUNTY
|, the undersignad, Notary Public In and for said County, In and Staie, hereby cerilfy that

whose name as Fresident of the
., 4 corporation, is signed 1o the foregoing conveyance, and who
ls known to ma, acknowledged before me on thia day ihat, being informed of the contents of the conveyance, he, as such oficer and with
full authority, executed the same voluntarily for and as the act of sald corporation.

Given under my hand and official seal. this __19th day of ______Felruary . 1997

t

Notary Fublic

oo g v
1

T0

MORTGAGE DEED

THE STATE OF ALABAMA } |
JEFFERSON COUNTY *
Office of the Judge of Probate.
| hereby certify that the within morigage was flied in this office for record on the __19th  day of ______ _Februsry . 1997
at o'clock M. and duly record In Volume of Morgages, at page

and examinad.

Judge of Frobate

M
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