MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } -
8BS This instrument was prepaned by
JEFFERSON County r i
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMES & DEVELOPMENT. INC.
has/have justly indebted to First Federa! of the South
harelnafier called the Morigages, In the principal sum of § IIrgg Fourt DUSANG T I INNCTES | Wi ‘
00/100 * 114,320.00) Dollars.

as svldenced by negotiable note of even date herewith,

NOW. THEREFORE, In consideration of tha premises and in order to securs the payment of said indebiedness and sny renewals or
extensions of same and any other indebtedness now or harsafter owed by Mortgagors or Morigages and complance with @ the stipulations

hersinatter contained, the said CARTER HOMES & DEVELOPMENT, INC.

(hereinafier called Mortgagors) do hersby grant, bargain, sell and convey unto the sakd Morigages the folowing
described real esiate stuated in SHELBY : County, State of Alabama viz;

LOT 15 ACCORDING TO THE SURVEY OF PARK FORESY, SECTOR 7, PHASE 2, A8 RECORDED IN MAF
BOOK 19, PAQGE 16898, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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togather with all rents and other revenues thersof and all righls, privileges, sasements, tenements, intarsais, imgrovements and appurienances
thereunto belonging or i any wise appertaining. including any after-acquired title and sasements and sl rights, ttle and Intersst now o
heceafler owned, by the Mortgagors in and to all bulldings and mprovements, storm and screen windows and doors. gas, steam. slectric and
other heating, lighting, ventimting, air conditioning, refrigerating and cooking apparatus, slevators, plumbing. spriniding. and othar squipmaeni

and fixturea attached or appertaining to sald premises, all of which (hereinafier designated as the morigaged property) shelt be desnmed realty
and conveyed by thls morigage.

TO HAVE AND TO HOLD the sama and every part therea! unto the Mortgages, First Feders! of the South
lts successors and assigns forsver.

And for the purpose of further securing the payment of said Indebledness the Mortgagors covenant and agrees as follows.

1, That they are lawfully seized In fee and possessed of sald mortgaged properly and have a good right 1o convey the same as
aforesald, that they wil warrant and forever defend the {jtle against the lawful claims of a¥ persons whomsoever, and thal said property i free
and clear of all emargencies, sasaments and restrictions nol hersin spacificaly mentionad,

2. That they will pay all iaxes, assessments, or other lisns taking priority over this mortgage when imposed legally upon said morigaged
property and should dedault be made in the payment of same. or any pan thereo!, sald Mortgagee may pay the same.

3. That they will keep the bulldings on sald premises continuously insured In such amounts, in such manner and in such companies as
may be satisfactory to the Morigagees against loss by fire and such olher hazards as Morigagee may specity, with ioss, ¥ any. payable to
sald Morigages, and will deposit with Mortgagee policies for such insumnce and wil pay premiums therec! as the same becoms dus
Morigagors nhlllWMWHMHMMﬂwmﬂmhﬂdmﬂudwwm.ﬂ
Mortgagors fall to kewp said property insured as above specified, the Mortigages may insure sald property for s Insurmble value sgains! koss
by fire and other hazards for the beneftt of the Morigages. The proceeds of such insurance shall be paid by insurer 10 Morigages which 13
hereby grantad Rill power 1o aettle and currfprnrnlu claims under all policdes and to demand. receive and receipl for al sums becoming due
thersunder; sald proceeds, if collected, to be crediied on the indebledness secured by this morigage. less cost ol collecting same, or [0 be
used in repainng or reconstructing the premises as the Morigagee may siect: all amounis o mpected by said Mortgages for insuranca or for
the payment of taxes, assessments or any other prior liens shal bacome a debt due sakd Mortgagee additional to the indebledness haren
described and at once payable without demand upon or notice to any peraon, and shall be secured by the len of this morigage and shak
bear interest at the highest lsgal rate from date of payment by ssid Morigagee and ai the election of the Mortgagee and without notice to
any person, the Morigagee may deciare the entire indebtedness secursd by this mortgage dus and payable and this morigage subject to
foreciosurs and same may be foreciosed as hersinafler provided.

4. To taks good care of the mortgaged property above described and not to commit or permil any wasie theteon, and 10 keep the saine
repaired and at all times 1o malntain the same In as good condition as it now is, reasonable wear and tear alone mpected.

5. That no delay or fallure of the Mortgagee to exercise any option to deciare the maturity of any debt secured by thia morigage shal be
{aken or deemed as & wahver of the right to exercise such option or to deciare such forfelture elther as 1o part or present default on the par
of said Mortgagors, and that tha pracurement of Insurance or payment of taxes by ths Morigagee shall not be laken or desmed as & walver
of the right to declare the maturity of the indebtedness hereby sscurad by reason of the falure of the Mortgagora to procurs such nsurance
or to pay such texes, It being agresd that no 1erms or concitions contained in this mortgage can be walved, altered, or changed except as
avidenced in writing signed by tha Mortgagors and by the Morigagee.

8. That they will well and truly pay and discharge any indebledness hereby secured as it shal bscoms due and payabie including the
note or notes above described, any renewals or extensions thereof, and any other notes or obdgations of Morigagors to Mortgagee whether
now or hersafter incurred.

7. That after any default on the part of the Mortgagors. the Mortgagee shall, upon bl fhed or other proper legal preceding bang
commanced for the foreclosure of this morigage, be sntitled ss a matter of right to the sppointment by any compstent cowt or tribunal
without notice to any party, of & receiver of the rents, issues and profita of sald premises. with power tc leass and control the said premises
and with such other powers as may be desmad necessary, and thal a reasonabie attorney’'s fes shad. among other sxpenses and costs. be
fixed, allowad and pald out of such rents, issues and profita or out of the proceeds of the aale of said morigages property.

8. That all the covsnants and agreements of the Morigagor's hersin contained shal sxtend to and bind their heirs, execulors,
administrators, successors and assigna, and that such covenanis and agreements and all options, rights, privieges and powers herein given
granled of secured to the Mortgages shall inure to the benefit of the heirs. successors of assigns of the Mortgagee.

9. That the debt hereby ascured shall at once become due and payable and this mortgage subject to forsciosure as herein provided o
the option of the holder herec! when and Hf any statement of lien s filed under the siatutes of Alabama, relating to %ens of mechanics and
materiaiman, without regard 1o the form and contents of such siatement and without regard to the exstsnce or noh-adstence of the debt o
any part thereof, or of the ken on which such siatement is based.
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10. This Is a construction loan morigage and the said 3Qne Hundred Fourtesn Thoussnd Three Hundred Twenty sod
00/100 s being advanced to Mortgagor by Morigages in accordance with a Loan Agresmen! between
Morigagee and Morigagor dated the date hereof. Notwithatanding anything to the contrary contained in this mortgags o in the note seoured
heraby, or In any other instrument securing the locan svidenced by said note, Mortgages may at its oplion decare the sntire indabtedness
secured hersby, and all interesi thereon and all advances mades by Morigages hareunder, immadiately cue mnd payabls in the event of a
breach by Morgagor of any covenant contained in this morigage, the note secured hereby, or in sakd Loan Agreemant Datween Mortgagor
angd Morigagse, dated the date hereof, which said Loan Agreement is, by reference thereio, hersin incorporated to the sams mden! and
effect as though sald Loan Agreement were aet forth heraln In full,

11. In addition to the said $ 114,320.00 principal amount with interest secured hereby, this morigage shall alac secure any and
ali olher and additional Indebtedness now or hereafter owing by Morigagor to Mortgagee, Dusing ths paricd of construction ol the
improvements contemplated to be constructed upon tha Mortgaged Property, this morigage covers and the undersigned, in considaration of
sald indebiedness, and to sscurs the prompt payment of the same, with the Interest thereson, and further to sacure the performance of the
covenants, conditions and agresments set forth in this mongage, and in said Loan Agreement. have bargained and sold and do hersby grant.

bargain, sell, alien and convey unto Mortgagee, ils successors and assigns, the fcllowing desscribed sddiional properdy, shusted or to be
shuated on the resal estata hersinabove descrbed and mortgaged:

All bullding materials, equipment, fixiures and fMttings of every kind or character now owned or horeafter acquired by the mortgagors kv
the pumpose of being used or useful In connection with the Improvements located or 10 be located on the herenabove descried real estale.
whether such materials, equipment, fixtures and fittings are actually l[ocated on or adlacent to sald real esiate or not, and whether in storage
or otherwise, wharesoever the same may be located. Personal property herein conveyed and morigaged shall inolude, but ‘Without imitation.
all lumber and lumber products, bricks, building stones and buliding blocks, sald and cement, roofing materiais, paint, doors, windows.
hardwars, nails, wires and wirng, plumbing and plumbing fudures, heating and air conditioning equipment and sppliances, alectrical and gas
equipment and appliances, pipes and piping, omamenial and decorative fixtures, and in general al building materials and equipment of every
kind and chamcter used or ussful In connection with said iImproverneris.

12. Plural or singular words used herein io designate the undersigned Morigagors shall be construed to refer to the maker or makers of
this mortgage, whethar ons or more persons or a corporatlon.

UPON CONDITION, HOWEVER, that i the Mortgagors shall well and truly pay and discharge the indebiedness hereby secured as Il
shall become dus and payabls and shal in all things do and perform all acis and agreemenis by them herein agreed to be done according
to the tenor and atfect hersof, then end in that event only this conveyance shall be and become null and void; but should default be made in
the payment of the Indebtedneas hereby secured or any renewals or extensions thereof or any part therso! or should any interest thereon
remain unpaid at maturity, or should delault be mada in the repaymeni of any sum expended by said Morigagee under the authorty of any of
the provisions of this mortgage or should the interesi of said Morigagee in said Property become endangered by reason of 1he snforcement
ol any prior lien or encumbrance thereon so as io endanger the debt hereby secured, or should a petition 1o condemn any parl of the
mortgaged property be filed by any authority having power of eminent domaln, or should any law, either federal or state, be passed mpoaing
or authorizing the imposition of & specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of
any such lax from the principal or Interest secured by this mortgage or by vitue of which any tax of assessment upon the morigeged
premises shal ba charged against the owner of this morigage ar shouki al any time of the slipulstions ocontsined in this morigege be
declared Invalld or Inoperative by any courl of competent jurisdiction or should the Mortgagers fad to do and perform any other act or thing
herein required or agreed 1o be done, then In any of sald svents the whole of tha Indebtedness hersby secured, or any poction or part of
same may not as said cate have been paid, with Intersst thereon, shall at once becomes due and payable and this morigage subject to
foreclosure at the option of the Morigagee, notice of the exercise of such option being hersby expressly waived; and the Morigagee 3hall
have the right to enter upon and take possession of the property hereby conveyed and after or withoul taking such possesalon 1o nedl the
same before the County Court House door in JEFFERSON County, Alabama at public outcry for cash, after frsi giving
notice bf the time, piace and tenms of such sale by publication once a week for three consecutive weeks prior 10 said sale in & newspaper of
general circulation published In sald Counly, and upon lhe payment of the purchase money the Morigages. or owner of lhe debt and
morigage, or auctioneer, shali execute to the purchaser for and In tha name of the Mortgagors a good and sufficienl deed 10 the propedy
sold; the Marigagee ahall apply the proceeds of sald sale: First, to the expense of advertising, selling and conveying. including a reasonable
attorney's fee; second, to the payment of any amounts Lthat may have been mgended or that may then ba necessary to expsnd in paying
insurance, laxes and other encumbrances, with interest thereon; thind, to the payment in full of the principal indebtedness and interest
thereon, whether the sams shall or shall not have fuily matured at the date of said sale, but no intereat shal be collectad beyond the dale
of sale; and fourth, the balance, if any, to be pald over to the sald Mortgagors or to whomsoever then appears of record to be the owner of
said property. The Morigages may bld and become the purchaser of the morigaged property sl any foreciosurs sale thereunder.

IN WITNESS WHEREOF, the undersigned have hersunto set their hands and seals this the 31t day of JANUBTY
1997 .

(SEAL)

CARTER INE. KENNETH CARTER ,President

(SEAL)
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- THE STATE OF ALABAMA }
18

JEFFERSON COUNTY
|, the undersigned, a Notary Public In and for sald County, in said State, hereby certify that

whoas name signed to the foregoing conveyance
and who known to me, acknowledged before me on this day that, being informed of the contents of the corveyance
exacuted the same voluntardly on the day the same baars date.

Given unddr my hand and official seal, thin _ 318t  day of JENUry . 897

MNotary Public

THE STATE OF ALABAMA | . § e
JEFFERSON COUNTY gn F o,
1038
|, the undersigned, a Notary Public in and for said Couhty, Wm i ..
004 hose name gignad 1o the foregoing conveyance

end who known to me, acknowledged before rnd on this day thlt b&ing Infnrrnnd of the contents of the conveysnoa _
axecuted the same voluntarily on the day the same beara dats. T

Given under my hand and official seal, this __31gt day of ___ January . 1997
Notary Public
THE STATE OF ALABAMA |
JEFFERSON COUNTY } *

|, the undersigned, Notary Public in and for said County, in and State, hereby certify that N

KENNETH CARTER whose name as President of the

CARTER HOMES & DEVELOPMENT., INC, . & comoration, is signed to tha foregoing conveyvance, and who

is known to me. acknowledged before me on this day that, being Informed of the contents of Lhe conveyance, he, as such officer and with
full authority, exscuted the sams voluntarily for and as the st of sald corpomtion.

undar my hand and official seal. this _ 31§t day of JRNUATrY . 1997

-

+

u A{NOTARY PUBLIC STATE OP ALADAMA AT LARGE

{otary Bublic -‘I

fy L |
UL ¥Y R ) R

TO

MORTGAGE DEED

THE STATE OF ALABAMA }
1.3
JEFFERSON COUNTY
Otfice of the Judge of Probate.
{ hareby certify that the within mortgage was flled in this office for record on the _ 318t day of January 1987
al a'clock M, and duty record in Yolume ol Mortgages. at page .

and axaminad.

Judge of Probate
M
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