STATE OF ALABAMA, !

COUNTY OF SHELBY l "
14

.

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and snterad into on this 19th deyof February
CORY MASON, A SINGLE MAN

(hereinaftar raferred to as "Mortgagor™) and COLONIAL BANK

(harsinafter refarred to ds "Mortgapee" ).
tine
= pd

WHEREAS, Mortgagor is justly indabted to Mortgages, and hereby axecutes this Mortgage to securs the paymant of $85,000.00
Eighty Five Thousand And 00/100 Dcllars

as evidenced by promissory note of aven date herewith and payabis in acaordance with the terms of said note.
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WHEREAS, Mortgagor may hareafter become further indetted to Mortgages as may be evidenced by promissory note{n) of otherwise, and it s the
intant of the parties harato that this mortgage shall secure any and ail Indebtednessies} of Mortgagor 1o Mortgagees, whethar now axisting of hereshier
arising, due or to become dus, absoluts or oontingent, liquideted or unliquidated, direct or indirect, and this mertgege 2 to secwrs "ot only the

indebtednass evidenced by the note hereinabove apeciically referred to, but any and all other debts, obligations or lisbilities of Mortgpgor to Mortgeges.

now existing or hareafter arising, and any and all extensions or renswais of same, or any part thersof, whether evidenced by note. open account,
endaraemeant, guaranty, plsdge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgege, in consideration of the premises, and to secure the paymant of saw
indebtadnass evidenced by note hersinabove wpecifically referred to, and sny and all other indabtsdnessies) due or to bacame dud s harsnabove
qensrally refarred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and doss hereby grant,

bargain, sell, alisn, convey, transfer and mortgage unto Mortgagee, its auccessors and assigns, the following described real estste. together with
buildings snd improvemanta thereon (hareinafter somatimas called the "raal estate” or the "moripaged real astate™), lying and being situated

inthe County of SHELBY , Stats of Alabarmna, and more particulsrly deacribad as folows, to-wit:
LOT 320, ACCORDING TQO THE SURVEY OF WEATHERLY WIXFORD MOOR,

SECTOR 24, AS RECORDED IN MAP BOOK 20, PAGE 144, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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togsther with all awards recalved through aminent domain, and paymants upon any insurance policies covering the real sstate, and si! rights, privileges.
tenemants, and appurtenances thersurto belonging or In anywiss appertaining to said real sstate including sssements and rights-of-way sppurtanant
thareto and sil gas, steam, slectric and other hanting, opoling and lighting appar

atun, slevators, icaboxes, plumbing. Ftoves, doors and other fixturas
appertaining to the real sstate and improvements locsted thareon, #ft of which shall be desmad resity snd conveyed by this mortgage.

TO HAVE AND TO HOLD the real sstate, and svery part therecl, untc Mortgages, its successors and sssigns foraver, And Mortgegor covenants
with Mcrtgages thet It is lawfully asized of the raal estate in fee simple and hes a good right 10 sell and convey the same as aforessid: that the resl

aptate iz free of all encumbrances except as herain sat out, and Mortgagor will warrant and foraver defend the titis 1o the real estale untg Morigagee.
its succesenrs and asnigna, againat the lawtul claims of ell parsons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the foliowing covenanta, conditions, agreamaents, and provisions:

1. That Mortgagor shall pay tha said indebtedneasias) securad haraby snd interest thareon whan and ss it {theyl shall becoms dus whather in
course or under any condition, covenant or sgrasment herein contained, together with sny other Indebtednessies} wivch Mortgagor may owe to
Maorigagee, it being further agreed that sny statement, any note or obligation that is sacured by this mortgegs shall be conciusive svidance .1 such fact.

2. {s) That Martgegor shall provide, maintain and deliver 10 Mortgageae policies of fire inaurance {with extended coverage), and such other msurance
as Mortgages may from time ta timae regquire In companias, form, types, snd amounts, and shall assign, with sndorsements satisfactory to Morngesges,
and deliver to Mortgages with mortgages clauses satlafactory 1o Mortgagee all insurance policies of any kind or in sny amount now of haraafter isgusd
with respect to tha resl estata. Not later than tha first day following the sxpiration data of any and all such insurance policies and at any time wpon
raquest of Mortgages. Mortgagor shall furnish Morigages certificstes of insurance issued by insurance companiss satisfactory to Mortgeges showing

that tha amount and type of inaurance required by Mortgapes hareunder is in affact. All ranewal polices, with pramiums pald, shall ne delivered 1o
Mortgages at (aanst thirty {30] days befors the expiration of the old policies. If any insurance, or any part thersof, shall axpire,
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be withdrawn or bacome void or unsafe by W'I brsach of any condition thereof, of become void of unsafe by reason of tha faWxe of
ysirment of ths capital of any mmm by the Insurance may then be carried, or if for any ressen whatever the insurance shall be
iatisfactory to Mortgages, Mortgagor } procure and deilver to Mortgages new InSurance on tha premises, satisfactorny 1o Morigages. i Mortgagot
s 1o procurs and deliver auch new Insurance, Mortgeges may, bt shell not bs obligated to, procurs same, and upon damand, Mort shail
nburee Mortgages sll such costs sxpanded with intarest on such sdvance at tha rate sat forth in tha note secursd hersbry. Mortgagor H give
nediate notice in writing to Mortgagee of any loss, injury o damage affecting the mortgaged real estate caused by any casualy of DCCUITENCe. Full
~er is hersby conferred on Mortgages 1o settie and compromise claime under ail policies and to demand, recaive, and receipt for sl monies becoming
able theredinder and to assign & solutely afl policies to any holder of the note of to the gramee of the tasl sstate In the svent of the forsclosure of
3 mortgapesand sscurity agressment or othar tranafer of tithe to the real astste In axtinguis nt of the indebtednesaiss) sacured hersby. In the svent
loss coversd by any of the policies of Insursnce harein refered to, each individual insurance company concerrad is horeby suthosized and diuscted Lo
ke payment. for such loss directly to the ages instesd of to the Morigagor snd the Morigages jointty, and the insursnce procesds, after
Jucting all coste of colisction, including reasonable attorneys’ fess, may be applied by the Mortgages at its option, either a8 8 paymsant on account of
) mdat;tadnau{ul. gecurad hereby, whather of not then dua or vaahh. or toward the restoration, reconstruction, rapair, orf aheration of the resl
late, either to tha punien thereof by which said loss was sustsinad or any other portion thereot.
3 .
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{b) That fogether with and in addition to the monthly payment of principsl and interest, and on the samas dats on which tha principal and inerest sre
vabla under the tsrms of tha note aacured hereby, Mortgapor, if raquirad by Mon:ﬁou. shall deposit with the Mortgages, in a non-interast besing
count, a Iuﬁj equal to one-tweifth {1/12) of the yearly taxes snd assessments w ch may be levied against the real aatate snd which may atimn
ority over this morigage, and ground rents, i any, plus ona-twelfth (1/12) of the yesrly premiums for insurance that will bacoma dus and payable to
new the ihsurance on tha ras! estete for coverage ainat loas by fire or such other hazsrd as may rassonably be required by tha Morigapes. Tha
aount of such taxes, assessments, ground rents, & preamiums whan unknown, shall bs estimated by the Mortgages. ( the smount of furxis hedd
all axcead at any time the smount deamed nacessary by the Mortgages to provide for the payment of taxes, assessmants, ground rants end
BLrANCE gramlum: as they fl||rl.'.|1.ll, such sxcesa shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgages may daterming. H the amount of
s funds heid shall not be sufficient at any time to pay taxes, asesssments, ground rents, and insurance premiums as they fell duo. Morigagor shail
iy to Mortgages any amount necassary 1o make up the deticiency upon notice from Mortgagea 1o M f requesting paymant thareot. Upon
iymert in fyll of all suma secured by thia morigage, Morigegee shall promptly refund to Mortgagor any funds lﬁ

g} That Mortgagor shall pay and dinchnrﬁ as the same become dus 3l taxes and assessments that may acerue, be levied, of asssssad upon the
sl estate ot any part thersof, which may of beoome a Wen prior to this morigage or have priority in nt to the indebtednassins) sacured
swreby. of upon Mortgages's interest tharein or upon this mortgage or the Indebtednessies} of evidence of sdnessiss) secured hersby, withaut
gard to sny law heretofore or hareafts: snactsd imposing paymant of the whola or any (s) thersc! upon Mortgages; upon the pastags af any law
yposing the payment of the whole or any part thersof upon Mortgages or upon tha re ng by an appefate coun of competant jurlsdiction thet the
wdertaking by Mortgagor to pay such taxes ia lugally inoparstive, then the indebtacdnessies) sscured hereby without dsduction shalt, at the option of
lartgagee, bacome immaediately due and payable, notwithstanding anything conteined in this mortgage or any law heratofore snacted: and Mortgago!
-all not suffer or permit sny such taxes on the said res! sstate 1o bacome or ramain detinquent of permit sny part thereof or any interast tharein to be
did for anys taxes of ssssasments: and further shall fumnish annually to Mortgages, prior to tha dats when they becoma delinquent cortificaten of
icaipta of the proper offices ahowing full payment of all such taxes and assdasmants.

1. That the real sstats and the Improvemants therecn shall ba kept in good condition and No wakts committed or parmitted thareon.
|

|
4, That na building or other improvamant on the resl eatate shell be structurally altersd, ramoved or demolishad, withot the Morigages’ s prios
sritten conggnt, nor & all any fixture or chattel ‘coversd by this martgage and sdspted to the propel uss and snjoymant of the resl astate be remaved
ny time witbout like consant uniess actually repiaced by sn article of equal suitability owned b Mortgagor. in the svent of & braach of this covenant
na Mortgages :may, in addition to any othec:rights or remadies, at any time thersafter, re the whols of the i (es) sacurad hershy
nmediateiyndue and paysble. . -

5. That Mortgagor sgress that the indebtadnessies) hareby secured shall at once bacomae dua and payable and this morigage subject to toraciosure
s provided for herein, st the option of holder hersof, when and If any statement of lien is filad under the statutes of Alabama relating to the Hens o!
nschanice and materialman, without 7 ard to form and comtents of such statsment, snd without regard to the axistance of nonaxistence of the dabl,
w any part thereo!, or of the lisn, on which such statemnent is based.
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6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmentsl entity asserting pur ipdhation
yver the real sstats and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor falls 1o inaura the real ssiate aa harsinsbove provided, or to pay sl or sny of the taxes of ssasasments levied, accraed of
assossad upon of against the real sstate or the indabtsdnass{as) secured hereby. or any intereat of sgee in wither, or tails 10 pay mmadiately and
jischarge any and all lisns, debts, and/or charges which might becoma liens suparior to the lien of this MOrgage, Mortgages may, &t its option, nsure
the resl eatats and/or pay sald taxes, aassssments, dabts, lians andior t:l"lll’g:l and sny money which Mort shall have so paid shall constitute
Jeht to Mortgages sdditionasl to the indebtadnessies) secured hataby; shall secured by this martgage; shall beer the in- terest set out 0 the note
herainabove réferred to from date paid or incurred: and, at the option of Morigages, shail ba immediately dus and paysble,

4
8. That Morigegor agroed that ne delay or tailure of Mortgages 10 sxaiciss any option to declare the maturity of any indebtednessiss) secured by
this mortgage, shail be taken or deamed as a walver of its right to exercise such option, or to deciars such forfeiture, either s t0 any past or presant
defautt, and it is further agreed that no tarms or conditions contained in this mortgege Ccan be waived. siterad or changed sacept a% evidenced n
writing, signed by the Mortgagor and by the hoider hareof; snd the procuremaent of insurance of the payment of taxes or other lisns, debis or charges
by Mortgages shall not bé taken Of CONatruadg.a8 § walvel of Hs right to declare tha maturity of the indabtadnossiss) hareby sacured by resson of the
failure of Mortgagor 1o procure such insurance of 10 pay such taxes, dabts, lans or chargey.

9. That i Morigageas shall be made 8 party to any sult Involving the title to the real satate and smploys 8n attornay to represant it theren, or "
Mortgagee &mploys an attormay 10 assist In settiing or ramoving any cloud on the title to the real ssiate her conveyed that purports t be puperior 10
tha lien of this mortgege in any respect, Mortgagor will pay to Mortgages, when tha sama becomes due, such sttorney’s fes 8¢ may be par mitted by
law and as may bs ressonable for such services, and if such fes in pald of incurred by Morigages the sama shall ba sacuted by tha lien ot this MOVt

in addition to the indebtednass{es) secured hersby, and shall besr interest trom the dsata it is paid or Incurred 51 tha rate sel out in the nole hareinedove
refarrad to andishsll be at once due and payabie.

M,

10. Thatrall expenses incurred by Mortgages, including attorney’s fes, in compromising, adjusting of detending against len claimsy or ANCUNDe aNCas
sought to e fixed upon tha rasl satate hereby conveyad, whether such claims of sncumbrances ba valid or not, shall becams 8 pant ot the

indebtedneasies} hereby secursd.

11. That' Mortgagor agrass 10 pay 8 reasonable sttorney’s fes ax may be permitted by law 10 Mortgeges should the Mortigages smploy BN MIOINAY
ta collact any indebtadneasies) securad by this morigege.

12. Tha. notwithstanding that the sasignmant of awards hereinabove reterred 10 mhall be deemed to be seif axecuting, Mortgagor, afier the
allowance of a condemnation claim of award, and tha ascartainment of the amount due thateon, and tha issuing of & warrant by the condemnor for the
payment theraot, shall execute, at Mortgages’s request, and forthwith deliver 1o Mortgages, 8 valid ssaignmant in recordable tofm, asssigning sl of such
condemnation claims, awsrds or demages to Mortgages, but not In axcass of an smount sufficient to pay, satisty and diacharge mw sum ol
this morigage and sny advances made Mortgsges as herein pravided then rameining unpakl, with intersst therson at tha rate & d harsin, o N
the niote which this mortgags sscufes, 1o the date of payment, whethar such remaining principal sum is than due of not by tha terme of sald note of of

this morigage.

13. That If Mortgager shall make default in the payment of any of the indebtadnessies) harsby sacured, or in the perlormance of any of tha 1ems of
conditions hersof, Mortgages may ‘xnnnd to collect the rant, income and profits from tha rasl sstate, srthac with or without the sppONTLITeNT of a
raceiver: any rents, income and pro its collgcted by Mortgages prior to torsclosure of this mortgagae, less tha cost of colacting the sama, inciuding any
raal sstate commission of atvornay’s fes [ncurred, shall be credited first to sdvances with intarest thereon, than to Interest due on tha principal

indabtadnasa, and the remainder, H any, to the princips! debtis) hareby secured.

14. Thst It is further agraed that it Mortgagor shall fall to pay, or cause 10 ba paid, the whole of any portion of the principal sum, of any Wt atiment
of interast thereon, or any othes indebtednessias) the paymant of which is hateby sscured, as thay of sny of them matwe, sither by lapss of time of
otherwise, in accordsnce with the agreamans and covananta herein contained, or should default be made in tha payment of any machanc § e,
matarisiman’s Han, iINsurance premiuma, taxed ¢ asseasmants naw, or which may hereafter be, leviad agsinat, of which may bacome a fien on, the res!
sstate. or should default be made in any of the covenants, conditions and sgreamants herein comained, then snd in that svent the wholes of saxd
principal sum, with interast therson, and all other indebtadness(es) sscured heraby. shall, st the option of the then tolder of sald indebtadnassies], bi
and becoma immadietely due and payable and the holder of tha indabtedness{se) heraby secured shall have the r to enter upon and 1ake pORSSsRWN
of the real sutate, snd after, or without, taking such posssasion of the same, sell the mortprd real estate st cutcry, in front of the courthouss
door of tha county wharsin the resl sstate is located, to the highest bidder for cash, sither in person of by suctioneer, after firat Qiving noucs ol the
tima, pisce, and terms of such aale by publication once & weak for thres (3} SUCCOIBIVE WEAKS N SOMS NEWIDEPRW publizshed i said county, pnd, Upon
the payment of tha purchase money, the Morigages of Any Darson conducting seid sele for it (e authorized snd smpowered o exacuts ta the pus Chase
at said sels & deed to the real sitate S0 purchesed in the name and on bahall of Maortgagor, and tha certificets of the holdes ol the morigege
indebtedness, appolnting said suctionesr to make such sale, shall be prima If-:in asvidencs of his i the rasl satste, of the aquity of radempiion
from this mortgage may be {oreclosed by sult’in any coun of competsm jurisdiction 8¢ now provided iaw in the case of pant dus M s the
Mortgages, or the then holder of the indebtednaas{ss) hetaby secured, may bid at such sale and becoms the purchaser of the real estats if tha highast
biddar therafors. The procesds of any such sale shall ba appiied (a) to the oxpansss incurred in making the uh and in afl prior etforts 10 eftect
coliaction of the indabtadneas(ea) secured heraby, Including a reasonable atiorney’s fes, or raasonable attorneys’ fecd, B8 permitied by lsw for such
pervicas am may be, or have besn, NAcossary in Any one or Moe of tha foreclosure of this morigege, of the coliection of said indebtednessies), and of
the pursuit of any atforts theretofors diracted to that end, Including, but without umitation to, the defenss ot any proceedings nsututed by thve

Mortgagor or snyona fiable for sald Indebtednessias} of interssted in the mortgsged
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roal amtate 1o prevent or deley, by any means, the exerciss of said power of sala on the foraclosurs of this mortgags: (bl to the paymemt of whetoves
suMm or sums Mortgages may have paid out or becoma liabie to pay, in Carrying out the pravisions of this mortgags, together with intoreat tharson: (C)
to the payment and setisfaction of said indebtadnessies} and Interest thereon specifically referred to hareinabove to the day of sala and any other
indebtadnenasies) ascured By thia mortgage: and (d} tha balance, if any, shall be paid over to Mortgegor, or Morigegor's SUCCESSOrs OF Baalgna. in any
avent, the purchasar undar any foraclosura aala, as providad hereln, ahall be undar no obligation to ke 1o the proper application of the purcnase money,

15. That in the event of the snactment of any law by the State of Alabama, efter the date of this mortgage. deducting from tha velue of the rasl
astate for tha purposs of taxation any lian therson, or Imposing any liabilty upon Mortgages, in raspect of the indebtadnessisn) sacared hareby, or
changing in any way the laws now in force for the taxation of mortgagas, or debts sacured by mortgages, or the manner ol collection ¢f any such
taxes, so am to affect this mortgage. Mortgsgor shall pay any such abligatlon imposed on Mortgagee thershy, and in the avent Mortgagor fails 1o pay
such obligation or is prohiblted by law from making such paymant, tha whola of the principal aum sacurad by this mortgage. togather with the interest
dums thareon shall, at the option of Mortgagee, without notice to any party, becoms immediataly dus and paysable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damage & attempt tC remova any improvaments upon aaid mortgaged raal astate: or should it be discovered afier the axecution and
delivery of this instrument that there ls & defect in tha title 1o or a lien or ancumbrance of any natura on the real astate prior to the lief: bareol; of in
case of an error or defact in the above describad note or this instrument or in tha sxecution or the acknowledgment thereo!; or if 8 homastead claim te
get up to the real estate or any part thereo! adverse to this mortgage and if thea said Mortgagor shall fail for thirty (30) days after damand by ths
Mortgages, or othar holder or holders of seid indebtednoassies}, to corract such defacts in tha thie or to remove any such Hen or sncumbrance or

homestead cisim, or to correct any arror In sald note or this Instrumant or ke execution, then, upon any such defasult, failure or contingency, the
Mortgages, or other holder or holders of said indebtednessiesal. or any part thereof, shall have the option or right. without notice or demand, 1o declare
all of said indebtednesai{es} then remalning unpaid immediataly due and paysble, and may immaediataly or at any time thareafter foreciosa this mortgage
by the powsr of sala harein contained or by suit, as such Mortgages, or other holder or halders of said indebtednessies), may slact.

17. That na right, title or intarast in or to the mortgaged real astata, or any parnt thereof, shall be soid, transferrad, amigned, conveyed, morigaged
or ancumbarsed by a lian at any time prior to the paymant in full of the indebtsdnaas{es) sscured heraby withaut firgt obtaining the prior aftsn consant
and approval of Mortgsges which conasnt and spproval shall be within Mortgagee’s sole digcretion; that in the avant of any vialation of thi prowion,
the sntira unpaid balance of tha indebtednass{es) sscured hereby, together with all interast thereon, shall become due and payable immediately at tha
option of Mortgageas without notlce to Mortgagor, and shall ba recoversbie by Mortgages forthwith or at any time tharesfiar without stay of sxecution
or othar procass and failure of Mortgagor to pay all manias to Mortgages sacurad by this mortgage shall be an act of default antitling Maortgages tn
foraciose this mortgage in accordance with the terma harsof. L

18. That it in the Intent of the Mortgagor and Mortgages to secura any and all indebtednessies) of said Morigsgor to Mortgagee, now existing o
hareafter ariging, due or to bacoma dus, abaoluts or contingsant, liquidated or unliquidated, direct or indirect, and this morigage is inended and doas
secure, not only the indebtedness hereinabove specHicalty referred to, but also any and all other debts, obligations and liabilities of said Mortgagar 10
said Mortgages, whethar now sxisting or hereafter arlsing, and any and all extensions or renewals of same, or any part thorsol, at any tima before
actual satisfactlon and cancellation of this mortgage in tha Probate Office whare recorded, and whather tha same be evidenced by promissory notn,
open account, sndorssmant, guaranty agreamant, pledge agresment, or othérwise; that it is sxpressly agrasd that any indebisdness At any tame
sacured hareby may be sxtended, rearranged or renewesd and thet sny part of the security herein describad may be waved or relsassl wathout In
anywise altering, varying or diminishing the force, stfect or lian of this mortgage; and this mortgage shall continue as a first lien on all of the real sstate
and othar property snd rights coverad haraby and not axpressly ralsased until all sums with interast and charges hersby aacured ara fully pamid, and no
othar securily now existing or hereafter taken to sscure the payment of said indebtednessies] or any part thereof shall in sny manner be imparad or
affsctad by the sxacution of this mortgage; snd no sacurity subsequentty taken by Mortgagee or other holder or holdars of ssid indebtednoss{es) shall in
any manner impair or attect the sscurity given by this mortgaga; snd all security for the payment of said indebtednessissl or sy part thedsof shall ba
takan, considerad and haid as cumulative. -

19. That Mortgagor agrees for Haslf and any and sll parsona or concerns claiming by, through or undar Morigagor, that if it or any one or mora of
tham shall hold posssssion of the sbove described real satate or any part thareo! subsequent to foreciosura hereunder, it or the parves so hokding
poseession shall bacoms and be considared ss tensnts at will of the purchasar or purchasers at such foreciosws ssie; and any such tenamt feiling or
refusing to surrender possession upon demand shall ba guilty of forcible detainer and shall be liable to such purchaser or purchasers o0 ressonable
rantal of the rosl estate, and shall ba subjact to aviction and ramoval, forcible or otharwisa, with or without process of law, and ol damages which may
be gustaingd by any such tanant as a result thareof being hereby axpresaly wabhvad.

20. That Mnnn:g:r agraes 10 faithfully perform all the covenants of the laseor or [andlord under present and future laases affecting tha martgaped
real sgtate, and nelthar do nor naglact, nor parmht to be dona, anything which may diminish or impair thalr valua, or the rents provided for tharewn, or
the interast of the lesscr or of the Mortgages therein or thersundar.

21. That Morwgagor shall furniah to Mortgages within Thirty 1 30 ) days atter tha close of sach i
of Mortgagor, such financisl records as tha hoider of this mortgege may require including, but not limited to, an annual statemeant of the operstion of the
raal agtate which shall includs snnusl statementa itemizing the income and sxpenses, an itemized rent ruil, together with & complets finarcial statement
of Mortgagor’'s asasts and liabilities and ite profit and loss statemant. Such statemant shall be prepared by cartified public sccouniamt sccaptabile to
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgages at no sxpensa o
Mortgages.,

22. That if the indebtadneas avidencad by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under that
taerms snd provisions and in accordance with a loan agreemant or construction loan agreement {“agresment”), the terms jand proveions of said
agreement are heraby incorporeted by reference as part of this mortgage as if fully sat out herein, and any default in the performance of the provisions
thereof, or sy contract or aprsamant batweaen Mortgagor and Mortgages, shall constitute a default hereunder entitiing Mortgagee o exercies the
ramedies provided harein, including the right to foreciose this mortgage in accordance with the terme harsotf; thet sach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced In accordance with an agresment dated Feb. 19, 1997
and in secured by this mortgage,

23. That in tha evenrst thils mortgage is second and subordinate to any prior mortgageis} and in the event the Mortgegor should teil 1o make any
paymanta which become due on said prior mortgege{a), or should default in sny of the other tarms, provisions snd conditions of said prior mortgageis|
accur, then such defeult under the prior mortgage(s) shall constitute sn svent of default under the tarms and provisions of this mortghge, and \he
Mortgagee herain may, at s option, declare the antire indebtiadnessias) aecurad by this mortgage immadiately dus and payabls and o Hayment & not
promptly rmade, then daclare this mortgage in default snd subject to foreciosure, provided that tha Mortgagas hatsin may, at its option, maks, on behal!
of Mnrt?ugur. any such payments which bacome dus on ssid prior mortgagein), or incur any such expenas or obligations on bahal! of Moartgspgor. in
connectior. with tha sai ior morigegeds), in order to prevent the foreclosure of said prior mortgagaisl, and all such smounts 30 axpanded by the
within Mortgagea on behalf of said Mortgagor shall become a dabt to the Mortgagee and shall be secured by this mortgage and shall bear interast trom
the date of payment at tha maximum legal rate of interest from time to time parmitted by the laws of the State of Alabama, and shall ba al once dus
and payable, sntitiing the Mortgagee to all of the rights and remadies provided harsin, including. at Mortgagse's option, tha right 1o foraciose tha
mortgags.

24. That provided slways that if Mortgagor pays the indebtednasse(as) sacured by this mortgage, and reimburses Mortgages, its successors and
assigns, for any amount it may have expendsd purauant to the authorization of this mortgage, including without limitation, sums apan in paymaent of
taxes, aspapsments, insurance or other liens snd interest thereon, and shall do and parform sll othar scta and things harsin sgreed to ba done, the
conveayance shalt be null and void; otharwise it shall remain in full force and affect.

25. That any precmise made by Mortgagor hersin 1o pay monsy may be enforced by a suit st law, and the security of this m agu shall nOl ba
walved theraby, and as to such debts the Mortgagor walves all rights of expmption under the laws and Conatitution of the State of Alshama and sgrees
tc pay as peimitted by law a ressonsbie attornay’s fea for the collection thereof.

26. That no delay or failure of Mortgegee to axercles any option herein given or reserved shall conatitute a waiver ol such option or estop
Mortgages from sfterwards sxercising same or any other option at any time, and the psyment, or contracting 1o pay, by Mortgagse ol anything
Mortgagor has herein agresd to pay shall not constitute a weiver of default of Mortgagor in failing to make seid payments and shall not estop
Mortgages from foreclosing this mortgage on agcount of such fallure of Mortgagor.

27. That wharever and whanever in this mortgage it shall be required or psrmitted that notice or dermand be givan of served by asny party. such
notice or demsnd shall be given or served, and shail not be desmed to have been given or served unless in writing snd forwarded by registered o
certifisd mail, raturn raceipt requasted, addressed as foliows:

To Mortpagor: CORY MASON

P O BOX 69

PELHAM, AL 35124

To Maortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgager shall be construed to rafer to the maker ol this mortgage, snd Wi

cov#nants and agresmsnta herain contained shail bind the successors and assigns of the Mortgagor, and avery option, atvd privilegs herein
reserved or securad to Mortgages shall inure to tha beneflt of its stccessors and s signa, o

29. That the unenforceability or invalidity of sny provision or provisions of this mortgage shall not tander sny other provision of provisions harein

cunt;jin:dh unenforceable or invalld. All rights or remadies of Mortgagee hereunder are cumulative and not slternastive, and are in sddition 10 thoas
providad by law.

IN WITHEE$ WHEREOF, tha undarsigned {has) (hava) eet {ita] {his) (her] {thek) handis) and saslis}, on the day and yesr first sbove written,

WITNESSES:
(SEAL
CO N
_ ISEAL)
{SEAL}
(SEAL)
LHB/wp
!

STATE OF ALABAMA }

}

JEFFERSON COUNTY }

|, tha undergignad, a Notary Public in and for ssid County, in said State, hareby certify that

CORY MAGSON

whose nameis: (i8] (are) signed to the foregoing conveyance and who {is) (are) known to me, acknowladged bafors me on this day that, being informed
of the contente of ths conveyance, (he) (shel (thayl, sxecuted the same voluntarlly on the day the samae bears dats.

Givan under r':nv hand ang otficial ssal this the 19TH day of FEBRUARY . .18 97
J Ny,
1 o

S .
STATE OF ALABAMA ] .
)
COUNTY ]
|, the undaraigned, a Notary Public in and for said County, in said Stats, heraby certify that
whose name as of . im signed to the loregoing

convayance and who (s known to me, acknowledged bafora me on this day that, being informed of the conisnts of the conveyance, ho, as such officer
and with full authority, axecuted the same voluntarily for and as the act of said corporation,

Given under my hand and official seal this the day of .19
Notary Public
This instrument prepared by: APRIL C. PRCIE Last 2 4 39?—05535
Colonial Bank Qp/24/ 199705685
PO BOX 1887 093500 AM CERTIFIED
BIRMINGHAM, AL 35201 sELDY COUNTY JUDGE O PROBATE

004 WCD {43. 5%

218831L4 i9B071  Page 4 of 4 pagem

o . canil




