|34 Compass Bank |
] | FUTURE ADVANCE MORTGAGE, ¥
ASSIGNMENT OF RENTS AND LEASES

AND SECURITY AGREEMENT
" [ALABAMA) )
STATE OF ALABAMA )
COUNTY OF Jefferson | :
5
THIS INDENTURE (hereln this "Mortgage®) mads this 4th day of February . 199? ., betwean
Four Stsr Homes, Inc. ,3 N Alabama Corporation

(haralnafter catled tha "Bomower,” whather one or morel, Mortgagor, snd COMPASS BANK e,
{harelnaiter called "Bank®), Mortgagse.

-" k
THIS MORTQAGE IS FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS
OF SECTION 7-9-402(8) OF. THE CODE OF ALABAMA.

m 0 THI8 MORTGAGE IS A "CONSTRUCTION MORTGAGE' AS DEFINED IN SECTION

7-9=313{1)(C} OF THE CODE OF ALABAMA AND SECURES, AMONG OTHER

OBLUGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND,

WITNESSETH:

WHEREAS, Borcowsr Is Justly indebted to Bank on & loan (the “Loan®] In the princips! sum of One Hundred
Sixty~eight Thousand S5ix Hundred Seventy-five AND no/ 100 DOLLARS “lEE,B?S.UU ]
e e e e imeeegee— ___J M

or 30 much a3 may from tims to tims be disbursed thereunder, as evidenced by 8 ptomisscry nota dated
February 4th 19__9_?_, paysble 10 Bank with interest thereon {the "Note®) as follows:

thesk ¥ £ On DEMAND

+0r such earlier maturity date as provided inthe

Nots or a8 provided In any Loan Document ss defined below:

If not checked sbove, then on demand or as otharwise provided in the Nots; snd

WHEREAS, Borrower may hersffter become indebted to Bank or 10 » subsequent holder of this Mortgags on lbens o
otherwise (the Bank and any subsequent holder of this Mortgege being refarred to hereln 83 “Lender}; and

WHEREAS, the partiss desire to sscure the principal amount of the Note with interest, and all renawals, sxtensions and
, modifications thereof, and sil refinancings of any part of the Note and any snd all other sddidonal indebtedness of Borrowas
to Lendes, now existing or hereafter arising, whather joint or sevarsl, dus of to becoms dua, sbaohuts or contingent, direct
of indlrect, liquidsted or unliquidsted, snd any renewals, extensions, modifications and refinancings thereof, and whether

Incureed of given as maker, endorser, guarantor or otherwise, and whather the sama b svidanced by nots, open sscount,
~essignment, endorssment, guaranty, pledge or otherwiss. (hersin "Other Indebtedness”),

NOW, THEREFORE, the Borrowser, in consideration of Lander’s making the Loan, and to secure the prompt psyment of
$amae, with ths Interest therson, and eny extensions, renawals, modifications and refinancings of ssms, and any charges
herein [nourred by Lender on sccount of Borrower, including but not limited to sttomaeys’ fess, snd any and sl Othwy
indsbtedness as st forth sbove, snd further 1o sacurs the periormance of the covenants, conditions snd agresmants
nerainafier ast forth and set forth In the Note and set forth In all othes documents evidencing, sscuring or sxecutsd In
connaction with the Loan (this Mortgage, the Note snd such othar documsents are sometimes ceferred to hareln 88 the “Loan
Oocuments®), and a3 may be set forth In instruments evidencing or securing Othar Indebtedness {the “Other Indebtednaess
instrumants”) has bargained and sold and does heraby grant, bargasin, sell, alien and convey unto the Landsr, its successors
ang assigns, the following described lang, resl 83tate, sstates, dulldings, Improvements, fixtures, furniture, snd persons!
property {which together with any additional such property In the possession of the Lender or hareafter scquired by the

ﬁurruwar and subject to the lien of this Mortgage, or Intended 1o be 50, as the ssms may be constituted from time o0 time
is hersinafter sometimes referred 1o as the "Mortgaged Proparty®) to-wit:

-

O
O (8] =«  Ali that tract or parce! or percals of land and estates panticularly gascribed on Exhiblt A attached hereto
E E‘E 1;_ and made & part hereof {the *Land®);
N .
r - (6] & Allbulldings, structures, snd Improvements of

every naturs whatsoevar now or hareafter sit
e L.ndi 'nd sll ﬂ:t"ﬂ'; ﬂmﬂﬂl, vated on thy

%™ bullding materlals, machl
- ; nery, squipment, furnitwe and fumishings snd
2 'i * O % PArsonal property of svary naturs whatsoaver now or heresfter owned by tha Borrower and used o
g t';gl 1.:‘.:l qlm';:ndnd 10 Do usad in connection whth or h:lth the operation of said proparty, bulidings, structures or
3 = ;ﬂ :‘: é: other improvements, Including all extansions, additions, improvemsnts, betterments, renswals,
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qubstitutions, replscements and accessions 10 any of tha foregoing, whether such {ixtures, liuings,
pbullding materials, machinery, squlpment, furniture, furnishings and personal propadty aotually ars locatad
on or adjscent to the Land of not, and whethar In siorags or otharwlise, and whesesoaver tha 1mme miy
ba tocated {the “lmprovamants”);

{] All sccounts, genaral Iptnnulhlu. conliscls and contract (ights celating 10 the Land snd knprovemants,
whethes now ownad of sxlsting of hereslter cisated, acquirsd of erising, including without imitatlon, s
construolion contiacis, srchileclural secvicus CONIBCLS, Manafement contracis, leasing agant sontiacls,
purghase and sales conlracis, put of other option ¢onubcts, and all other conirhcis snd agresmenis
ralating to tha construclion of iinptovamens on, of Lhe operailon, managemant and sale of all or day pari
of (tha Land snd Linprovernenis;

(d} Togethar with ali assemanta, tlghis of way, gores ol lund, sicoets, ways, aliays, passsges, sawass rights,
WAaLsis, waler Coursas, walsr fights and powers, aid all estales, joasus, subloases, licansaes, rights, thies,
Intacasis, priviieges, lbariies, tenemants, hereditamants, and sppurtandnces whalsasves, in any way
bslonging, relating or spperisliing to any of the proparly hareinabove described, or wiilch hareatisr shall
In sny way belong, sulate or bo sppunienant 1hardio, whelhel now owned or haranltes acquirad by ths
Borrowar, and tha reversion and revarsions, retnaindor and remnalndars, renis, issues and prolits thersol,
and a1l tha estate, right, tltls, interast, propesty, possession, clakm and demand whatsoaver al laww, a8 wall
as ln aquity, of the Barrower of, in 3nd 10 Ihe sama, including but not Hmlied to:

m All rantu, royaltlas, profiis, issues and tavenues of the Land and improvemants lrom J
ma 10 lime acoruing, whathar under fsszes or 1enancles naw axisiing or heresiiar
oreatad; and

{Hi Al Judgmaents, swards of damagss and satilamsnis hatealisr mads rasulthng from

condemnaiion proceadings of the Laking ol 1hs Land wid knprovemants of any pail

vy therso! undes tha powes ol eminent domuin, of for sny damags (whethas causad Ly
glich taking or othsrwisef 10 the Land snd lmprovernsnts of any pasl theseof, o to any
tights appurienant therato, Inchiding sny awacd 1or changs of giada or stvasts, Landar
hereby la suthorlzed on behalt ol xnd iy tha name al Bocower 10 uxstuls snd datlive!
valid acquittances for, snd appuul Jioin, -bny Such judgeneis of awards. Lended nay
apply all such sums ar any pafl ihetop! so racalved, stuer tha paymant al af lis
expanses, Including cosis and sllomeys’ fees, on say ol the Indebladnass secural
hessby in suoh manner ne it 81ec1s or, bl s opon, he entlsa amount of sy pan thateol
s0 recelved may be relussed:

{a} All cash and non-cash procesds and all products ol any of Lhe lorepoing amsi or typas ol propefly
desotlbad In (n), (b}, {c} or () sbova, Incluging, but not limited 10, all insurance, conitrecl and 1o
proceads and clakns, and Including all Inventory, sccounts, chatlsl paper, docuinens, Insinumnanis,
squipment, fixiures, consumar godds and qunaial Inangivles acquirsd wih cssh procesds ol any ¢l the
loregoing lising of types of proparly duscribed In (), (L}, {Cl or {d} sbove,

TO HAVE AND TO LIOLD the Mortgagad Proparty pnd all parts thereul vnio the Lender, its successors and ssxlpns lotaval,
subjact, howaver, to the tarms snd condlilons heceliy;

PROVIDED, HOWEVER, that thess presents are upon tha condltlon thal, ) Il Lhe Borrowat shall fully pay of cause 10 be
iully pald to tha Lendar the principal and Interast payable with rexpect of tha Lasn snd the Nola, and any axlandlans,
renawsls, modificatlons and raflnanclngs of sema, aL 1ha 1linas and In the manner stipulsted thareln and haraln, ali withoul
any deduction or oredlt fos taxes or ather gimlias chiarges pald by the Borrower, and shull pay all chargas incurred harain
by Lender on account ol Borrowaer, including, but not llmiied 10, attornays’ lees, and shall pay any and all Owner
indebtadness, and shall kasp, perform and obssrve all and singular thae covenants, cordltlons and agrasments In this
Marigsge, In the Nota, In tha other Loan Decuments, snd in \ha Oher Indebladnass Instrumants axpressed 1o La Kepl,
parlormed, and obsarvad by or on tha part of tha Borrowar, all without fraud or delay, and (i) the Lendsr shall have no
Lurthal commitment or agrasment to make advancas, inaur obligations or give valus under tha Loan, tha Nota, sny olhwr
Loan Daoument or any Othet Indebladness Insirumant lincluding without limliatlon advances, obligations or valus ralating
to future advancas, open-snd, ravolving of other lineg ol cradit ot latiers of ceaditl, then this Mortgage, and il the
propsrtlas, Intaraats and rights haraby granted, bargained, sold and convayed shall canse, rarminata and be vold, Lot shall
otharw!ss remain In full forcs and siiscl.

AND the Barsower furihar fapresents, WBITBNLE, COvanants and agises with Ltha Lender as (ollows:

ARTICLE |
QENERAL

1.01 Parformanca of Marigags, Nots and Loan Docurnants. The Borrower shall pertorm, observe and comnply withy sl
provisions hersol, of the Nots, of the other Loan Documents, snd of the Other Indebtednass Insuiumnents, aivt) shall duly
and punctually pay 10 1he Landsr ths sum ol monay sxpiatsed In the Noig, wllly Interssi theseon, and sll other sums
raquirad 10 ba pald by the Boreower pursuant Lo the pravisions of \his Moripsgs, of tha Note, of the othes Loan Docuomants,
and of the Othar Indabletdnass lnsteuments, all without any deduciions of crudit lor \axes or other slmiar charges pald by
lha Borrowel.

1.02 Warranty of Titls, Borrower harsby wairants Lhat s lawiully seized of an Indeleasible asiaie In [ea simgle in the
land and raal properly hataby morngagued, of I3 lawiully seizud ol such othur 68tats Of Inlerest as is desciibed on Ealiduly
A hersto, and lhas good snd absolute titls Lo all existing parsonsl property hereby granted as security, and has good right,
{ull power and lawful suthodly to sell, convey, morigage gnd grant a security inlerast In the sama In the manndt snd loem
alorssald; that the samae Is {ree and clenr ol sll grants, raservutions, security lterests, liwns, charges, and encumbrances
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whatsoever, including, as 1o the , ctsonal property and fixtures, conditions! sl contzacts, chattel mortgeges, sscurity
agreemants, finsncing stetemants, and anything of » similar nature, and thel Bowrower shall end will werrent snd forevaer

defend the tille therelo and the quiet use and enjoymant thareol unio the Lender, |13 suctessors and sssigns, sgainst the
lawlul clsims of al! persons whomsosver,

1.03 Futlure Advances, Revolving and Open-End Loans, snd Othar Dabts. (i is axpressly understood that this Morigage
Is Intended to and does sacura not only the Loan, but also lulure advancas and any snd all Other Indeblednass, obligstions
snd labliities, diract or contingent, of tha Borrowaer Lo the Lendar, whathar now sxisting or harsefter wising, end any an
all extensions, ranswals, modiilcations and relinancings of same, or anry part thereol, existing st any tims before actual
cancgllation of this instrument on the probate records of the county or counties whare the Morigeged Property is localed,
and whather the ssme be svidenced by note, open account, sssignment, eandaorssment, guaranly, pladge or otherwise. The
Loan and the Other Indebtedness may, |l provided in tha applicable loan instruments, provide 1or revolving or open-end
losny snd sdvances, i of which shall be sscurad by (his Morigage.

1.04 Monthly Tax Deposit. 1if reguired by Lender, Borrowaer shall pay on the kst day of sach month one-twellth {1712}
ol the yearly taxes on the Mortgaged Proparty, a3 astimsalad by Lender, in addition 10 sach regulss instelmaent of principal
and Intarest. Such sums shall not draw interest and shall not be, nor be deemaed to be, trust funds, but may be commingled
with the geners! funds of Lender. Borrower 3gress to pay Lender the amount of any deliciency necessery to enablas Lender
to pey such Laxes whan dus. Such sums may be spplied by the Lander to the reduction of the indabtedrness seoured haraby
In sry menner aslected by Lendsr 1! sn Event of Detsult ghalt cccur under Lhiz Mortgege of undsr the Note, any of the othat
Loan Documaents, or sny of the Othar Indsbladness Instruments, but, uniass otherwise agreed by tha Lender In wrlting,
no spplicstion of tax deposis 10 the Note, 10 Other Indebtedness, or to other obligstions secured heraby, shall delay,

reduce, sller or otharwise sifect any ragulerly schedulad payment with raspect 10 tHl Lonr-, the Otther indebledress, o
sny such other cbligations,

1.08 Other Taxes, Utliities snd Llens.

{a) The Borrower shall pay promptly, when and as dus, snd, Il requasted, will axhidit promptly to the Landar
reoeipte for the psymant of all taxes, sssesamaents, water rates, utiity oharges, duss, charges, linas,
pensities, costs and other expenses Incurred, and impositions of svery nature whatsoever imposasd, levied
or assessed of to be iImposed, levied or assessed upon or against the Morigaged Property of sny part
thersof or upon the revenues, renis, isaues and prollis of the Mortigaged Praoperty eor adaing in raspect of
the oocupsnay, use or possession thereol, or upon the interest of the Landes In the Morigaged Property
{other then any of the sama [or which provision has baen mads in Parsgraph 1.04 of this Articis 1), or any
charge which, If unpaid, would become a lien or charge upon the Mortgaged Property.

(b} The Borrowser promptly shall pay and shall not sufier sny machsnic’s, laborar’s, ststutory or other Ban 10
be crested or 10 remaln outstanding vpon sny of tha Mortgeged Propaerty.

{c) In the svenl of tha passsge ol any state, ledsral, municips! or other govemmentsl law, order, rule o
reguistion, subsaquent 10 the date hereo!, in sny manner changing of modilying the lsws now In loice
governing the taxstion of morigeges or dabts secuwed by mortgages or the manner ol collacting Lexaes,
then Borrower immadiataly shall pay any Incressed taxes i stlowed by law, and Il Borrowaer 1alls {0 pay
such sdditionsl taxes, or il Borrowsr iz prohibited from paying such taxes, or Hf Lendar In sny way is
sdversely sallacilad by such law, order, rule or regulation, than in sny ol such svents, sl indebtedres:

sscured by this Mortgage and sll interest accrusd Ihnrwn shall withoul notics bscoma dus snd payabie
forthwith at the option of the Lender,

1.08 Insurance.

{n) The Boreowaer shall procurs for, dellver to, ang maintsin for the banelit of the Lender during the term of
this Morigags Iinsurance policies in such amounts as the Lender shall require, inswing the Morigaged
Property againat fire, sxtended coverage, war damage (If availsbis), end such other insursbls hazsrds,
casvalties and contingencies as the Lender may require. Tha form of suoh policles and the companins
lssuing tham shali ba acceptabla to the Lander, snd, uniess otherwise sgread by the Lender In wiiting,
shall provide for covarags without coinsurance or deductibles. Al poficies shall contsin a New York
standard, non-contribulory mortgsgee sndorsement making losses payabls to the Lender, 88 mortosges.
At lwast lifteen {18) days prior 1o the expirstion dete of sit such policies, renewals thersol setisieciony
to the Lender shall be dallvered to the Lender. The Borrowser shall dellver to tha Lender receipts
svidencing the paymaent of sl such insurance policles snd renewals. In tha avent ol the foreciaswre ol
this Mortgage or any transler of titls 1o the Mortgaged Proparty In partisl or Tull extinguishwnent of 1he

Indebtedness secured hersby, all right, title and Intwrest of the Borrowsr, of Its sssigng, In angd 1p all in.
surance policlas than In torce shall pass 10 the purchaser or grantes,

ib) Tha Lender hareby is authorized and eampowered, at lts option, to adjust ot compromiss sny loss under
sny Insurance policias on the Morigagsed Propertly, and 10 coliect and receive the proceads from any such
policy or policies. Esch ingsurance company hareby is authorized snd directed to make paymant for all
such losses direcily to the Lendar Instesd of (o the Borrowsr and Lander jolntly. Aller deducting fron:
$3id Insurance proceeds any expenses incurred by Lender In the collsction or handling of said funds, the
Lender may apply the nat proceeds, al its option, sither \owsrd repeiring or restodng tha improvemenis
on the Martgagad Proparty, or as » credit on sny portion of the Borrowsr's Indebladness selectsd by
Lender, whether then matured or to meture In the fulwrs, or st the option of thy Lender, such sums elther
wholly or in part may be vsed 1o repair such improvements, or 10 bulld new lmprovements in their placa
or for any othar puiposs snd in 8 manngr sstisfactory to the Lender, el without sffacling the Hen of this
Mortgege for the 1ull smount sacured hereby bafore such psymant took place. Landsr shall not ba lable
to Borrowar or otharwlse respansible for any [allure to collsct any insurance procesds dus under the terms
of sny poficy regardless of \he cause of such 1ellure.
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(e} It required by the Lender, the Borrower shatl pay on the tiest day of assh month, In sddition to sny regular -
instasliment of principal and interast and athar charges with raspect to indabtadnass sscured hatsby, and
the monthly tax deposit providad lor in Paragraph 1.04 heraol, one-twellth'{1/12) of the yasrly pramiums
{or insurance maintained pursuant to the provislons ol this Paragraph 1.06. Such amount shall ba used
by Lendesr 10 pay such Insurance premlums when due. Such added payments shall nat be, nor be deamed
to be, trust funds, but meay bs commingled with the general lunds ol the Lander, and no interest shali be
payabls in respact theracl. Upon demand of the Lender, tha Borrower agress to defiver 1o tha Lander
guch additional moneys as are nacessaiy 10 maka up any deficiencies in the amounts deposited by
Bortower with Lander pursuant to this Paragraph 1.06 1o enable the Lendar to pay such Insurance
premiums whan dus. In tha evant of an Evenl of Delauit hareundst o of 8 dafault by Borrowsr under the
Nota, any othar Loan Dacuments, or any Other Indebladness Instiumants, the Lander may apply such
sums 1o ths raduction of the Indebladness sacured heraby In any mannar selected by Landss, but, unloss
otharwise sgrsed by the Lendsr In wrliing, no application of insurance procesds 1o tha Lesn, 10 Dther
Indabtednass, or to other obligations gecuiad harsby, shall dstay, réduce, altes of otharwiza al{ect any

regularly schaduled payment with respect ta the Loan, the Cthar indebtadness, or any suct other
obllgstions. |

1.07 Condemnation. I all or any part of the Mortgaged Property ghall be damaqged or taken thveugh condamnatlan twhich
1a:m whan usod In this Mortgage shall Includa any damage or taking by any govanmantal or private authority, and any
transier by peivats ssls in Heu thereol), aither tamporarlly or permanantly, tha entire indebtednaas sscured haredy shall at
the option of the Lender becoma imenadlately due and paysble, Thea Lender shall be antltied to il companaation, awards,
and othes payments or retlaf for any condemnation snd hereby is suthorized, at lts aptlon, to commence, sppaat In and
prasecuts, in its own or the Borrower’s nama, any action or procesding relating to sny condenwwation, and to sétils or
compromise sny clalm In connectlion therewith. All such comeenssalion, awards, damages, clalms, rghts of actlon and
pracoads and tha right thareto are hereby assignad by the Borrowar 1o the Lander, which, slter daduoting therafrom all its
sxpanses, Including attornays’ tess, may releasa any moneys so received by it without afiscting the Nen of this Mortgage
ar may apply tha same In such manner as the Lande: shall determine to tha reduction of tha Indebladnoss securad hereby,
and any balance of such moneys then ramaining shall be paid to ths Borrowaer, Tha Borrowas agrass to dxacuts fuch
{urther assignments of any compenaations, swards, damages, claims, rights of astion and procssds as the Lender may
requirs. The Borrowar promptly shall notily the Lender In the avant ol the insthution of any condemnation of eminent
domain proceeding or in the avent of any threat thareol. The Lender shall be sathtied to retaln, at tha expense of the
Borrawer, its own legal counsel In canneciion with any such proceadings or threatenad procasdings. Lender shall be under
no obilgation to the Borrower or to sny other parson 1o determine the sulliclency or legaiity of sny condaemnation award
and may accspt any such award without question or furthar Inquiry.

1.08 Cars of ths Property.

in) Tha Borrower will praserve and maintaln the Mortgagad Propanty in good candition snd repsle, and shall

nat commit or sullar any waste and shali not do or sufter 10 be done anything which witl Incroass the rish
of fire or other haxard to the Mongaged Praperty of any part tharaof,

{b) Excepl a8 otharwisa providad harsln, no bulldings, fixtuias, psrsonal property, or other part ol tha
Mortgaged Property shall be temovad, gamalished or substantiatly siiared without tha prior wiitien
consent ol tha Landar. The Borrowasr may sell or olharwisa gizposs of, lras ftam the lian of this
Marigage, furniture, furnishings, equiprnent, tools, applisncas, machinaty or appuriensnces, subject 1o
the ten hereol which may becoms warn out, undesirable, obsolats, disused of uNNECasEsrY ot uts inthe

ppatation of the Moartgaged Proparty, not exceauwding In value at the tima of dispositlon tharaot Five
Thousand Doliars {1B,000.00) lor any singla transaciion, or a 1ot ol Twaenty Thousand Dollars

{$20,000.00} In any one year, upon replacing the same with, or substituting for the same, lrso and Cladr
of all llens ans sacurily imeresis except those crealed by the Loan Documants of Othar Indsbladnoss

Instrumeants, ather futniture, furnishings, squipment, tools, appliances, machingry of appurianances nol
nacsssarlly of the sama chasacter, bul al at lesast squal valua and of aqual or gramste: ulility In ihe

opsration of the Mortgsgad Property, and costing not lass 1han the amount reallxed trom 1he progarty $oiu
or otherwlse disposed of. Such substiiuie lueniture, furnishings, aquipmant, 1ools, appllances, machinary

and appurtenances ghail lorthwlith bacoms, without further actlon, sublect to the provisions ol s
Mongeage.

el it the Mortgagad Proporty of any part thereo! |s damaged by lire or any other cauga, tha Bariowasr shall
give Immadiata writlan notica ol the sams 10 the Lander,

{d) The Lendar heraby Is authorizad to antar upon and Inspact the Moitgaged Proparty, and Lo inspect the
Bosrowst's ot Borrower's agent’s récords witli respect 10 the ownarship, uss, managament and operstion
af 1he Martgaged Proparty, at any tima durlng normal business hours.

Y it all or any pant of ths Mortgaged Property shall be damaged by flre or olhas casuaity, tha Borrower
promptly shall restore the Mortgagad Pioparty 1o (ha equivalent ol lts orlginel condition, ragardioss ol
whethat or not thare shall ba any Insurance proceeds tharelar; provided, howavear, thst if thate are
Insurance proceeds, the Borrower shall not be required to restare the Moripaged Proparly a3 aioresand
untess the Lender shall apply any net proceeds from tha casualty in question and hald by Lender, as
sllowed under Paragraph 1.08, 1oward restoring tha damaged improvements. [ » part ol the Mortgaged
Proparty shall be physically damaged thiough condemnstion, the Botrowar promptly shall rasiore, rapsis
or aitac the ramaining properly In & manner gatlsiactory 10 the Lender; providad, however, Lhat il thare
ara condemnation procesds or awards, the Borrower shall not be requirad to restors the Mongaged
Propany as sforesaid uniess the Lender shall apply any nel ptocasds or awards from 1he condamnation
and heid by Lendar, as provided In Parsgraph 1.07, toward restoring the damaged Improvements.
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| U .08 Further Assurances; ﬂf.nur-, «quired Froparty.

{a) At any time, and from time to time, upon request by the Lender, the Borrower, sl Borrgwer’s axpanse,
will make, axscuis and deliver or cause 10 be mede, executed snd deliversd 10 the Lender and, where
sppropriste, 10 cause to ba rocorded and/ar tHad and from time to tims thereafter 10 ba re-recorded endior
refiled at such time snd In such. oflices and pleces ax shall e desmed desirable by the Lender any and
sll such other snd further marigages, instrumants of further assursnas, certifiostes sné othwr doouments
38 may, In the opinion of the Lendsr, ba necsssary or dasirebla In order to effsctuste, compistie, o
perisct, or to conlinue and proserve the obligsilon of the Borrower undar the Note snd this Mortgege, and
the priority of this Mortgage ax a lirst and pror Hen upon al) of the Mortgaged Property, whather now
ownad or harsaiter acquired by ths Borrowar. Upon sny fallure by the Borrowsr 80.10 do, the Lendsr may
make, exscule, and record sny and sll such mortgages, instruments, cartificates, snd doouments for snd
in the name of the Borrower, snd the Borrower hereby kvavocably sppointg the Landsr the sgent snd
sttornay-in-fact of the Borrower a0 10 do, Tha llen snd rights hersunder sutomatically will stéssh, without
further sct, to all slter-scquired property {except consumer goods, other than soosssions, not scquived
within ten {10]) deys slter the Lender has given velus under the Nots) sttached to and/or used in the
ocperstion of tha Mortgegad Praperty or sny part thersol.,

Ib) Without limitstion to the gaenerslity of the other provisions of this Mortgagse, Including subparsgraph {a)
of this Paragraph 1,09, it heveby expresily Is covanantad, sgreed snd scknowledged that the Uen snd
rights hereunder automatioslly will sitech to any further, greatss, sdditional, or ditfersnt estete, righis,
tittes or Interents in or to sny of the Morigaged Property ot any thme scquirsd by ihe Borrower by
whatsosver means, including that in the event the Borrower Is the givner of sn eftete of Intevest In the
Morigaged Properly or sny part thereo! {such as, for example, as the lasses or tenant) other than a3 the
e simples owner thersal, snd prior to the satisisotion of record of this Mertgage the Borrowser obtaing
or otherwise acquires such tes simple or other estate, than such further, grester, additionsl, or different
estate in tha Mortgagad Property, or 8 part thereof, shall sutomstically, snd without any further scilon
or fHing or recording on the part of the Borrowar or the Lender or sny other pearson or entity, be and
beagme subjact to this Mortgage and the llan hereol. In considerstion of Lender's making the Losn ss
sforgseld, and to secure the Loan, the Other Indebtedness end obilgations st forth sbove, Borrower
heraby grants, bargains, selis and conveys to Lender, on the sema terms ss set forth In this Morigage andg
intended to be » part heraof, sll such alter-scquired property and astetes.

1.1G Additionsl Securlty. The Lender also shall have and hereby is granted » sscurlty Intarest in sll monies, secwitios and
other property of the Borrower, now or hereafter assigned, held, recsived, or coming into the possession. control, or
custody of the Lender by or for the aecount of the Borrowaer {including indebtedness dues from the Lender to tha Borrowar,
and any snd all clsimg of Borrowar spainst Lender, at any timae axisting) whether exprassty s collsters! secwity, cusiody.
pladge, transmission, colleation or for any olher purpose, snd also upon erw snd sl deposit balences, Including any
dividengs declared, or inlarest accruing thereon, and procesds thersof. On sn Event of Default, the Lander may, in additlon
to any other rights provided by this Morigage or any ol the other Loan Daocumaents, but shall not ba obligated o, spply o
the payment of the Losn or Other Indebtadness secured heroby, and in such manner as the Lendsr may determing, sny such
mynles, sacuritles or glhar proparty hald or contrellad by the Lender. No sueh spplication of lunds shall, unigss otherwise

oxpressiy sgreed by the Lendar In wiiting, reduce, slter, delay or otherwise sffect any regulsrly scheduled peyment wilh
respect to the Loan or such Other Indebtedness or obligations.

1.1 Lessas Allecting Morigaged Property. The Borrower shall comply wlith snd ocbserve its obligstions 88 lpndiord o
lonant under oll leages sifecting the Mortgaged Proparly or sny part thereol. 1f requested by Lender, Borrower shell furnish
Lender with executed coples of all leases now or haresller existing on the Mortgaged Propsrty; and il leases now or
heresfter antered into will be in form end substance subject 1o the sppraval of Lender. Borrower shall not ecoep! paymant
of rent more then one (1) month In advance without the express written consent of Lender. |i requested by the Lander.
the Borrower shall exscute snd dellver to Lender, a5 additional secwrity, such other documents as may be reguasied by
Lender to evidence furiher the assignmant 10 Lander herqunder, snd to assign any snd sli such leases whether now existing
or hareafter created, Inciuding, without limitstion, all rents, royalties, Issuas and profits of the Mortgaged Proparty from

time to time saccruing. The Borrower shall not cancel, surrender or modHy sny lease sffscting the Mortgsged Properiy or
any part thereol without the wiitten consent of the Lender,

\
1.12 Expenses. The Borrower shall pay or reimburse the Lender (or all ressonable sttorneys’ fees, costs and axpenses

incurred by the Lender in connaction with the colleciion of the Indabtednsss secured hereby or the snforcemant of sny
rights or remedies provided for in this Morigege, in sny of the other Losn Documents or the Other Indebiadnass
Instruraants, or »s may otherwiss be provided by law, or Incurred by Lender In sny procesding lnvoiving the estste of »
decedent or an inaolvent, or In any sction, proceeding or dispute of any kind in which the Lender is made » party. or
appears as party plalntill or defendant, sflecting this Morigage, the Note, any of the pther Losn Documaents, sny of the
Olher Indsbtedness Instrumants, Borrowaer or Lthe Morigaged Proparty, including but not limited to the lorecioswe of this
Mortgags, any condemnation action involving the Morigsged Properly, sny snviconmentst condition ol or sllecling Lhe
Mortgaged Property, or sny action to protect the securily herecl; and any such amounts peid of Inguried by the Lender shau
be ddded to the Indabisdness secured heraby and shall be further secured by this Morigags.

1.13 Performance by Lander of Dolaults by Borrower, 1f the Borrower shall defmult In the psyment ol sny tax, lien,
a3se3smoent of charge lavied or assessad against the Martgaged Property, or olherwise described In Paragraphs 1.04 snd
1.05 hereot; In the payment of any utiilty charge, whether public or private; in tha psyment of Insurance premiumas: In the
procuramant of ingursnce coversge snd the delivery of the insurance policlas required hareunder: or in the perlormancs o
obastvanca of sny other covensnt, condition or 1erm of this Mortgage, of tha Note. of any of the other Losn Documaents,
or of any of the Other Indebtedness Instruments, then the Lender, st i1s option, may perform or obsstve the ssme: snd sl
payments mede for costs or axpenses Incuired by the Lender in conneciion therewith shall be sucured heraby snd shall ba.
wllhout demand, immaedistely repald by the Borrowaer 1o the Lender wilh Interest thereon catculated in the manngr set forth
in the Note, snd st the default interest rate spacified In the Note, or, if no delaull interes! rate I3 specifiad, than at the raie
sei forth In the Note, plus two percentage poiris {29%). The Lender shall be the sole ludge of the legallty, validity sny
priority of any such tax, lisn, sssessmant, charge, claim snd premlum, ol the necessily for any such scliong and o! the
amount necessary to be paid in satistaction thereal. The Lender hergby is empowerad to antar and 10 sulhorite othe:s 1o
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enter upon tha Mortgaged Property or any part thereot tar the purposs of perfarming or obasiving any such dalaullad
covanant, condition ofr tarm, without thereby bacoming lable to ths Borrower or any person jn passession holding under
'ha Barrower 10f trespass of otharwise.

1.14 Books aad Reoords. The Borrowar shall keep and maintain at all times full, 1rus and sccurate books of accounts and
racords, adequate o rellect gorrectly ithe results of the aperation of the Morgaged Property. Upon reguast of ths Lender,
the Borrowse shall furnish to the Lender (I} within ninaty (80) days alter the and ol tha Borrowar's flacal yaar s ba'ance
shaet and & statement of inoome and expanses, both in raasonabio detall and lorm satistactory to Lendar snd certltiad by
a Centliied Publle Accountant, and [} within ten {10] days silsr requast therelor trom Lendes, & rant schedula ol Lhe

Mortgaged Proparty, certlfiad by the Borrowar, showing the nama of sach tanant, and for aach Lenant, the space occupled,
the lease axpiration date and the rent paid.

1.15 Estoppel Atfidavits, Ths Bofrower within tan [10) days sftar written fequest {torn the Lander ahsll lurnish 8 wiltten

statamant, duly acknowlsdged, getting torth the unpald princlpsl of and intarest on tha Loan and Othat indebledness and
whather or not any offseta or defanses axist agalnst any princlpal and interast.

1.18 Allsnatlon or Ssls of Mortgaged Proparty. Ths Borrowsr shall not sell, assign, mortgsge, sncumbar, geant security
Intarast In of otharwise convey all or any part of the Mortgaged Properly without oblalning the axprass wrilten consen)
of the Lander at loast thiny {30) days prior to such conveyance. Il Botrowar should sell, assign, mortgage, sncumbar, g/ant
s sacurity Intarest In or convay all, or any psI, ol tha Martpaged Property without such consant by Lendss, then, In such
evant, the antire balance of the Indabledness (including the Loen and sl Other Indebtadness) sacured by this Morigage and

all Interest aocruad thereon {of such paris aa Lendar may eleci) shall without notlce bacoms dus and payshis forinwellh at

tha optlon of 1the Lender, .

1.17 Environmantal and Compllancs Mattars. Borrower represents, warrants and covenants as lallows:

{al No Haxardous Matarials {hareinadlor ;iallnnd} have baan, are, of will be, while any pan of the indeblednass
securad by this Moftgage ramains unpaid, contalnad in, treated, stored, handled, ganeraled, locatad on,
discharged from, of disposad of on, or constitule a part of, the Morigaged Propatty. As usad hergin, the
1erm "Hatardous Materials” includee, withiout lirnliaiion, any asbastos, ures fotmaldehyds toaminsulstion,
{lammabla axplosivas, (adioacliva materlals, harardous malerlsls, harstdous wasles, herardous of 1OxiC
substances, of ralated or unrelated gubstances of malerlals defined, reguisted, controliad, limlied of
prohibited !n the Comprehensive Environmapia) Rasponss Compensation and Llatillty Act al 1880
[*CERCLA") (42 U.8.C. Sactlons 8801, ot s04.1, the Hazsrdous Matesiats Transportation Act {48 U.5.C.
Sections 1801, ef se4.}, 1he Resource Conservation snd Racovary Act ("RCRA®) {42 U.8.C. Seaciions
8901, #f seq.}, the Clasn Water Act (33 U.8.C. Sections 1261, &t s2q.}, the Cisan Alr Act (42 U.B.C.
Saollans 7401, et s6¢.}, the Toxic Substances Control Act [15 U.8.C. Sectlons 2801, #f seq.}. aach such
Act as amended (rom tima to time, and In the rules and regulations sdopted and publicstions promulpaled
pursuant thereto, snd in the rules and regulations of the Occupationed Salsty and Heslth Adminiateation
("OSHA")} pertalning to acsupetlonal exposura 16 ashastos, as amendad {rom time to tima, or In soy other
{aderal, stats or facal anvironmental law, ordinance, rule, of raguiation now or hersafter In effsct;

(b} No undarground storags tanks, whethar in uss of not in use, ara locaied In, on of under any part of the
Mortgaged Property;
(o) All of the Mortgaged Proparty complles and whl comply In all respects with apolicabla anviranmanial laws,
rulen, reguistions, and courl of adminlstrative ofders;
1
{d] There ara no pending clalms of thrests ol clalms by private or governmaental or administrativa authoritics
' relating 10 anwvironmental impaliment, canditions, of regulatory requiremants with raspec¢i 10 1he

Mortgeged Property;

] The Boriowsr promptly ghall comply withy all prasant and luturs laws, ordinances, rulas, raqudations,
ordars and dacroes of any governmantal authorlty atfecting the Mongsged Proparty of any pan thareod.
Without limiting the joregoing, the Borrowaer rapiasants and covenants that tha Morigaged Property I8 in
present compliance with, and in the future shall comply with, as appiicable, ths Amercans With
Diesbliitles Act of 1880, {*ADA"} {42 U.8.C. Sections 12101, et seq.} anc the Rehabliitation Act ol 1873
("Rahabliitation Aot®) (28 U.8.C. Sectlons 743, of £8G.), odch such ACH 88 amendsd from time to 1ime,

and In the rules and rcguistions ndopled snd publications promulpated pursuant tharelo.

it Rorowat shall glve immadlate orel and wiltien notice to Lender of its recelpt of any notice of a violation
al any law, rula of caguiation covarad by this Parsgiaph 1.17, or of any notlca of other clalm ralaling 10
the snvironmental or physics! condition ol the Morigaaed Property, of of its discovery of sny maties
which would maka the represenistions, warranties and/ol covananis hereln 10 be Inaccurate or misleading
in any respact,

Botrower agrees to and doas haraby indemnlly and hold Lendsr harmiess lrom s loks, Cosl, damage, claim and expente
incurrad by Lander on account ol {i} the violalion ol any tepresentation of warcanty satl forth in this Paragraph 1.17, (nl
Barrowar’'s {ailure 16 pariorm any obligations ol 1his paragraph 1.17, (i) Botrower's of the Morigaged Propeciy’s tallure
10 fully comply with all anviranmantal laws, rulss snd regulations, wilh sil occupational haalth and salety laws, rules ang
regulations, with the ADA or the Rehabllization Act, as applicable, or (v} any other matiai relatad 10 anviconmenidl of
ohysical conditions on, undar or aflacting the Morigaged Properly. This invemnification shall survive Lha cloging ol Lhe
Loan, paymant ol the Loan, tha axarcise ol any ght of remedy undei any Loan Documant, and sny subisquent sale Of
weanstar at the Mortgaged Property, snd sl gimilar or rulsted evenls of oCCwrancas, Howaver, this indemnilication shall
nol apply 10 any naw Hazardous Malarisis firgl g1ored, peneraled of placed onthe Morigaged Proporly atiat \he scquisilion
of title 10 tha Marigaged Proparty by Lendef threugh toreclusure of deed in ligw of loraciosury of purchass ltom B third party
afiar 1the Loan has been psid In (ull,
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1 18 Ingpection Nights snd Ess. .ents, In sddillon to other Inspection rights ¢ Yndar, the Borrower shall snd hereby
does grant and convey to the Lender, Its agents, representstives, contractors, snd employess, 1o be sunrcised by Lender
{ollowing an Event of Defsult heraunder or under sny of tha gther Loan Documants, an sssamaent ard Roense 10 enter on
tha Mortgaged Property st any time snd {rom time (o time for the purposs of making such sudits, tests, inspactions, and
axaminstions, including, withaut limitation, Ingpection of bulldings and improvements, subsurfece explorstion snd testing
and groundwatar testing (herain "Inspections”), a3 the Lander, Inlts sole discretion, desms nacesssry, convenignl, of propes
10 determina the condition and uss of the Mortgaped Property, lo maks an Inventory of the Mortgagsd Property. s to
datarming whathar the ownership, use and operation of tha Mortgaged Property are in compllsnoe with sl {adesl, stals,
and locsl laws, ordinances, rules, snd regulations, including, without limitsilon, anvirgnmaents! lews, hasith snd pubilic
accommodatiun laws, the ADA end the Rehabilitatlon Act, as spplicable, snd ordinances, rules and reguistions relsling
\hiersto. Notwithstanding the grant of the above sasement snd license to the Lender, the Lender shall hsve no obllgstion
to perform any such Inspections, or to take sny remedial sction, Al the costs and sxpeanses incwrred by the Lander with
respect to any Inspections which the Lender may conduct or teke pursusnt o this Parsgraph 1,18, including, without

limitation, the iees of any snginears, |aboratories, and contragtors, shall be repatd by the Borrowsr, with Intersst, snd shall
be sacursd by this Morigage snd the other Loan Documenis,

ARTICLE I
ASSIGNMENT OF RENTS AND LEASES

2.01  Assignmant. Borrowser, In consideralion of Lender's making the Loan as aforessld and for othar good ard vaivable
conslderation, and to secure the prompt payment of same, with (ha interest therson, and sny ©x{ensions, renswels,
modllications and refinancings of sams, snd any charges herein Incurrad by Lender on peccount of Borrowsr, including but
not imlted 1o stiorneys’ less, and any snd ol Other indebtedness, and furthar to sscure the performance of the covenants,
conditions snd sgreaments harelnalter set forth and aet lorth in the Nate, in the other Losn Dooumants, snd in the Otha:
Indsbtadness Instrumants, does hersby sell, assign and transier unto the Lender ali lasses, sublessas snd lsass guatantiss
of or tslating to oll or part of the Mortgeged Property, whather now sxisting or haresiter crested or srising, including
without limitation those certaln issses, If any, specliically describod on an exhibit to this Mortgage, and sit the rents, isuss
and prolits now due snd which may herenfier becomae due under or by virtus of any such laase, whailhar written or verbsl,
or any letling of, or of any agresment for the use or occupancy of the Mortgagad Property or sny part thereof, whith may
have boan herstolore or mey be herealier made or sgreed 1o or which may be made or agreed to by the Lender under the
powears hersln granted, 11 being the Intention of the parliss to hereby astablish sn absolute trenafer and sssignmant of all
(110 sald lesses, sublesses, laase guarantios and agroamaents, and sll the avalls thereo!, to the Landsr, snd the Borrowar
does hersby appoint lrrevocsbly the Lendar ltx true and lawiul sttornoy in Its name end stead twith or whthoul taking
nossesaion of the aforesaid Mortgeged Property as hareinalter provided), to rent, lease of lat 3l or any portion of the
Martgagad Property to sny party of parties et such rental snd upon such term, In its disoretion ss it may determine, snd
1o collsct ali of ssid avails, rents, lssues and profits acising from or sccruing et any time heresfter, 3nd all now dus, or Lthat
may heresllar bacome dus under aach and all of 1he ieases, subleases, lease guaranties and sgreemants, writien or verbal,
or other tanancy exlsting or which may hereofter exist on the Morigaged Properly, with the semae rights snd powars and
sibject 1o tha same immunitiss, exoneration of linbllily and rights of racourse and indemnity 83 the Lender would heve upon
taking possession of the Mortgegad Property pursuant to the provislons hereinafter sst forth,

2.02  Prapeyment of Rent. The Borrower raprasents and agrees 1hat no rent hag been or will be pald by sny parson In
nossession of sny portion of the Mortgsgad Property for more Lthan ong Ingtaliment in advance snd that the paymani ol
none of the rents 10 sccrue for any portion of seld Mortgeged Property has been or will be walved, released, reduced, o
discourted, or otherwlse discherged or compromised by the Barrower. The Borrower walves any right of setelf sgains!
any person In possession of any portion of the Morigaged Property, The Borrowesr agraes that It will not assign any of the
rants or prollts except to the purchaser or grantes ol the Morigaged Property.

2.03 Not Mortgagse in Possesaion; No Lisbilliy. Nothing herein conteinad shall be construed as constituting the Lender
ss "mortgages In possession” in the absence of the taking of actusl possession of the Mortgaged Property by the Londer
pursuant to the provisions hareinsiier conteined. In the exarcise of the powers herein pranted the Lender, no lisbillty shal
be asseried or enforced sgainst the Lender, alt such liability being expressly walvad and relassed by the Borrower.

2.04  Presont Assignment. 1t is the intention of 1ha parties that this assignment of rents and lesses shali be » pregen!
asslgnmant; howaever, It is expressly understood and agread, anything herein conlained to the coptrary notwlithatanding.
that Borrowar shell have tha tight to collect the rents so long as thare exists no Event of Default under this Mortgage, snd
provided Turther, thet Borrower's right to collect such rents shall terminate and cease automaticaily upon the eccurence
of any such Event of Delault without the necessitly of any notice or othor sction whatisoavers by Lender,

2.08  No Obligstion of Lender Under Lensas. The Lender shall nol ha obligated 1o patiorm or discharge, nor does <
hereby undertake to perforen of discharge, any abligation, duty or liabllily under any lsases, sublesses or renisl apreernants
ralating 1o tha Mortgaged Property, and the Borrowar shall and does hersby agree 10 indemnily and hold the Lende:
harmiess of and from any and o)l liabllity, loss or damage which it may or might Incw under any lesses, sublepces o
agreamonts of undsr of by reascn ol the ssglgnment thereol end of and from any and #il claims and demands whatsvever
which may be sssarted sgainst it by reason of any slinged obligations or underiakings on Its part 10 perform or discharge
pny of the terms, covensnts or sgreements contained In sald loases, sublesses or sgreoments. Should the Lendar Incur
sny such llabllity, loas or damege, under said lesses or under or by reazon of the sssignmant thersol, ot It tha delense ¢!
any clsims or demands essertad apsinst the Lender In connaction with sny one or more of said leases, sublenses o
agreemants, the Bonowaer agrees to raimburse the Lender lor the smount thereof, including costs, expenses snd reasonatie
attorneys’ {ees immedistely upon demand, and untl the same are fully reimbursed by the Borrower, all such costs.
expenses and attorneys’ (aes shall be secured by the assignment hereunder and by this Mortgage.

2.08 instruction to Lessees. The Botrowaer doas furlher specllically suthorlze and Instruct each and svery present and
future lesses, tenant, sublessea or sublenant of the whole or any part of the Mortgaged Property to pay sll unpald rental
saraed upon In any lesse, subleass or tenancy 10 the Lender upon receipt of demand lrom sald Lender 10 pay the same
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2.07  Dafsult {Assignmant), Upon the ocaurience of any Event ol Delault, 88 described in Paragraph 4.01 of 1his )

Mortgage, than, in addition te the fight to demand and collect direcily {rom tenants rents accruing trom 168848 of the
Mortgaged Property, Lender shall havoe alt rights ant remadias set forth in Artlicle IV or elsawhera in this Mortpage.

ARTICLE il
SECURITY AGREEMENT

4,01 Grant of Becurity Interest. Borrower {the “dabtor® jor purposas of tha Unitorm Commarcial Code), in considerstion
ol Lender's (the *secutad party” for purpasas ot tha Unllarm Commercial Code) making tha Loan as aloresaid snd for olher
good and valuable considaration, and to secure the prompt paymenl of same, with tha intarest thersen, and sny axisnsions,
ranawals, moditicatlons snd rellnancings ol same. snd any charges hergin Incurrad by Landar an sgcount of Borrowaer,
including but not imitad to attornays’ fens, snd any and all Othar Indebladnass, and furthar 1o setura the perlormance af
1he covenanta, conditlons and agrasmaonts harsinatiar sot torth and set forth in the Note, i ihe othat Loan Documants,
snd In the Other Indabtednoss Instruments, does hersby assign and grant 1o Lender tiile 10 and a sacurlty Interast in such

portlons of the Mortgaged Propesty Lha secuflty Intarast in and disposition of which I8 governed by the Unitorm Commarcial
Code {the "Collateral®).

3.02 Dalinitions. Al tarms used hereln which are delined In the Alsbama Unllorm Commarcial Code [tha “Unlieim
Commatolsl Code”) shall have the sama meaning hareln as in the Unllasn Commaerclel Code uniass gtharwlse Indicelad
hearaln.

3.03 Financing Statamants. No [inancing statement cavering dny Collateral or sny proceeds thareol | on lflu in wny
publle office, sxcept {or financing statements spacilically sat totth on sn addendum attached hereto, H sny, and axcept
{pr the financing statamants sxecutad by Barrower and Lender. Al 1ha Lender’'s request, the Borrower wifl Join with Landet
In axeouting ona of more {inancing stataments pufsyent 1o tha Unitorm Commerclsl Code In form satisiactory to the Lender,
and will pay the oost of filing tha same In all public ofilcas wherever tiling |s deamed by ths Lender 10 be nocessary of
desicabla. Tha Barsowaes authorizas the Lander to prepare and 10 {ite lnancing stataments covering the Collainral signad
anty by the Lender and 1o sign tha Borrower's signalure 1o such financing statements in Jurisdictlons whers Borrowes's
signature Is required. The Borrowar promises to pay 1o the Lender the {aes incurred in fiing tha financing statements,
Including but nat limited to mortgage racording 1axas payabls in connuctian wlith Lings on fixturas, which fees shall bacenie
part of tha indebladnass socured heraby. .

1.04  Repressntations of Borrowaer (Collateral). With respuct to all of the Collatersl, Barrowaer repressnts and warrants

that:

{a} The Coliataral Is used or bought prlmarily 107 business purposes;

(b} If the Loan I3 & construclion loan, he Caliateral |s being acquired and/or ingtallad with the proceeds ol
the Note which Lander may dishurse direcily 1o the seller, Contrdcior, of subcontiaclor;

{c} All tha Coliataral wlil be Xept &t the pddress of Borrower shown In Pacsgraph &.08(s} or, I not, at the real
property described In Exhibit A herato. Borrowat promplly shall notily Lendsr of any change in Lhe
locailon of the Coliageral. Excepl lor iransactions In tha ordinary Course ol Borrower’s business,
Borrowar, lis agents o amployess, will not remove the Collateral from gaid tocation without the priors
written consant of the Lendar;

{di i certificates of title aro issued of autsianding with respect 10 any ol the Colintaral, the Beicower shal

' causs the Lender's Interest to be prapesly noled thereon; and
] Botrowel’s asme has always besn 23 gel {arth on tha first page of this Morigsge, axcept a3 atherwlisa

disgciossd in wilting 10 the Lendes, Boriowar prompily shall advise tha Landef i wrliing ol sny changs
in Borrowar's namae.

3,06 Assigamant of Lisbilitles. 1f 8t any timae of Limes by gala, assigmmant, nagotiation, pledQs, of otherwise, Lenges
wvansiars any or ali of the indebtadness of Instrumaents securad haraby, such transier shail, unless otharwiss specliied in
writing, carry with it Lender’s tights and remaedias hersunder with respect (o such indebladnass of instrumsnts wanslened,
and the transisres shall bscome vested with such dghts and remadies whethar of not they e spacilically raferred 10 In
the translet. Il and to the axient Lendut ratains sny ol such Indebiedness oOf ingstrumenis, Lendes shall continua 1o have
tha rights and ramadiss heraln sat forth with raspect \hereio.

2.08 No Obligstion ol Lender Undsr Assigned Contracts. The Lender shall not be obligatad to perform or discharge,
not doas it heraby undertakes 10 partorm or discharge, any obligation, duty ot liabliity under sny GONLIACIS Of AQfeEments
ralating to the Martgagad Property, and tha Borrowaer shall and does haraby agres (o indamnily and hold tha Lender
narmiess o and lrom any and 8il liability, loss of damage which it may of might lncur undar sny such contracis of
agreemants of under of by roason of the assigninant thereol and of and {rom any and ali cisims and dompnds whatsoeve!
which may be assorted apainst It by reason ol any sliaged obligatlons of undertakings on its pait 10 perlorm of dischaiyc
any ol the terms, covanants or agraoamants containad in sald contracis o agraemants. Should the Lendas inCur any such
Hability, jous o damags, under 83l CoNLracls or sQreamants of undet of by reason of iha assignment \harsol, of in the
dafange ol any clalms of demends assarted against the Lendes in connectlon with any ona ot maora ol gaid contracis of
agreements, 1the Borrower agrass 1o ralmbuese the Lender for the amount heraod, Including costs, expenses and (aasonab!e
attornays’ lees immediatsly upon demand, and untll the sama are tully relmbursed by the Borrowsr, sli such costs,
axpanses and sitorneys’ fees shall be sacured by tha assignment hatraundes and by this Morngages.

3.07  Dafasult {Sscurlly Agresmant). Upon the occuirence of any Event ol Delault, as describad In Paragiaph 4.0 ol
\his Morigsga, the Lender shall have all dghts and remediss sel loah in Article 1V or elsewhere in this Morigage.
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ARTICLE IV 3
EVENTS OF DEFAULT AND REMEDIEB

4.01  Evant of Delavlt, The term "Evanl of Daloult,* wherever usad in this Mortgage, shsii mesn the ocourrence of
axistence of any one or more of the lollowing events or clroumstences:

{s) Fellure by the Borrower to pay ns and when dus snd paysble sny Inststiment of principsl, interest o

sscrow deposit, or other charge paysble undar the Note, this Mortgags or under any other Loan
Document; or .

(b} Fellure by the Borrower to duly observe any other covenant, condition or sgraement ol this Mortgage, of
the Note, of any of the other Loan Dacumants, or of any of the Othar Indebledness inatrumants, snd the

continusnce of such fallure for ten {10} days or more, or the ocowrence of sny other Event of Delauit
under any of the other Loan Documaents or Othar indebladness instrumants,; or

le) The (liing by the Borrower or any guarantor of any Indebtedness secured hataby or of sny of Boriower's
obligations heraunder, of a voluntary patition In bankryptoy or the Borrowar's or sny such guersntor’s
sdjudication as & bankrupt or insolvent, or the filing by the Borrowar or sny such guarsntor of any pslition
or sngwer seaeking or scquisscing In any reorpanization, wreangement, composition, resdjustmant,
liquidstion, dissolution or similar relle! for lLzelf under any present or futyce federal, stete or olher Blalule,
law of reguistion telating 1o benkruptcy, insalvancy of othar relie! tor deblors, or the Borrower's or any
such guarsntor's seaking or consenting to or scquisscence In the sppointment of any lrustes, recaiver
or liquidator of the Borrower or any such guarsnlor or of all or sny substentls! part of the Morigsged
Proparty of ol any or ali of the renis, revenuss, issues, serninga, profits or Incoms thergef, or of sny
intarest or estale therein, or the making of any genarsl assignmant for the benellt of creditors or Lhe
sdmigsion In wiiting of its Inabillty Lo pay its debtz genarally as they become dus; or

(d} Ths antey by 8 court of compatent |urisdiction or any order, judgmant, or decree approving & peittion filed
against the Borrower or any guarantor of any ol the Indebtedneass sscured heraby or of any of Borrower’s
obligstions hereundar, seeking sny reorganization, arrangement, compasition, readiustmant, liquidation,
dissolution or similer rallal under any present or future faderal, state or other stalute, taw or ragulation
ralsting 10 bankruptoy, insolvenoy or other rallel for debtors, which ordar, judgment or decres remaing
unvacated and unstayed for an agaregata of thirty (30] days (whetlher or not consecutival lrom Ltha dale
of antry thereo!, or the appointment of any truslae, raceiver or liquidalor of the Borrowaer or any such
guerantor or of all or any subsiantial parl of the Morlgsged Property of ol any or sll ol the (entx,
ravenuss, issues, sarnings, protlts or income thereof, or of any Intarest of estate Lhargin, withgut the
gongent of acnuisacence of the Borrower andfor any such guaranior which sppointmantl shall remamn
unvecsied wnd unstayed for an aggregato of thirty (30) days {whethar or nol consecutlvel; or

(e} Tha flling or snforcement of any other marigage, lien of encumbrance on the Marigagad Properly or any
part thereol, or of any interest or estate therein; or

1§ it sny portion ol the Morigaged Property is 2 leasehold sstate, the occurrence o! 8 delaull under such
loase or othyr instrumant creating the estate.

4.02  Acosleration of Msturity. Il an Eveny of Dafautt shall sve occurred, then the entire balance of the indebledness
{Including but not limited to the Loan and the Other Indebledness] sacurad hereby {or such parts a3 Lender may alect} witi:
Intarest accrued thareon for such parts as Lender may alect] shall, ot the aption of the Lander, becoma due and payatin
without notice or demand, time being of the essence. Any omission on the part of the Lander 1o axercise such oplion when
entitied to do 3o shall not be considered as » waiver of such right,

4,03  Rigit of Lender to Enter and Teke Possassion.

{s] 1l an Event of Dafsult shall have occurrad and be contlnylng, the Borrower, upon demand of the Lender,
shall forthwlith surrender to tha Lander 1ha actual possession of the Mortgaged Propesty, and |1 and 10 the
extant parmitted by lsw, the Lender or lts sgents mey snier and take snd maintsin possession of all the
Mortgaged Property, together with sl the documents, books, records, papers and accounts of 1he
Borrowar or than owner of the Mortgaped Property relsting thereto, snd mey axclude tha Borrower anc
its agents and amployess wholly tharéfrom,

{b} Upan avery such antering upon or taking ol possession, the Lendes, s attorney-In-{act or sgent of the
Borrower, of In [1g own name 83 mortgages and under the powaers heraln granted, mey hold, store, vis,
operste, manege and control the Mortgaged Property (or sny portion thereol seiscted by Lendai) and
conduct the businass therool either parsonally or by Its sgents, snd, from time to time (i) make ol
nacesssry and proper malinlansnce, repsirs, renewals, repiscemsnts, additions, betlermanis and
Improvemaenta thereto snd thareon end puwchass or otherwise scquire sdditional (Ixtures, personally snd
other property; (i) Insure or keep the Morigaged Property (or sny portion thersof selsdted by Lender)
Ingured: {iil) manage and operate the Mortgaged Proparty {or sny portlon thargol selscted by Lender] and
exeralsd all the rights and powers of the Boirowet in its nema or otherwise, with respect to the sems,
Including legs! actlons lor the recovery of rant, legal dispossassory sctions sgsingt tensnts holding ove:
snd legsl sctions In disiress of renl, and with full power and suthority to cancsl or terminsts sny lease
or sublesse for any cause or on sny ground which would entitie the Borrower 10 cancel the seme, snd
to slect to dissilirm any lease or sublease made subsequent to this Morigsge or subotdinatad t0 the lien
hareof: {lv) gnter into sny and all agreemants with respect to the sxercise by othars of sny of the powers
haraln granted the Lender, all as the Landes {rom time ta time may determina to be to lis bast sdvantege;
and the Lender may collact and receive all the income, revenuss, rents, Issues and prolits of the
Mortgaged Property [or any porlion thereo! selecied by Lander|, including those past dus as well a3 thoso
sccruing therealier, and, after deducting (eal all expenses of taking, holding, managing, and oparating the
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Mortgaged Propany lincluding compensation for tha services of all parsons amployed [or such purposes),
Ibb] the cost of sll such maintenaacs, apaics, renewals, replacements, additlons, betisrmants,
Improvements and purchasas and acquisitions, (cel Lhe cost ol such Insurancsé, (dd] such 15xes,
assessments and other charges prior 10 this Martgage as the Lender may doetatming to pay, {ee] olher
propet charges upon the Moripagad Property of any part thareaf, and {{l) the reasonable compenaation,
expenses and disbursamants ol the attorneys and apents ol 1the Lender, Lendar shall apply ths remainde:
ol the monays 8o feceived by 1he Lender, first 10 1ha payment ol scorued intarast under tha Nota; sscond
to tha paymant of 1ax deposits tsquired in Paragraph 1.04; third to 1he psymant ol any othai sums
vaqulted to be pald by Borrowsr under ihls Mortpage or undei the othat Losn Documants; fourth to the
paymaeant of ovardus Ins1sliments of principal on 1tha Note; fifith 10 the payment of any sums due undes

Othar Indebtedness Instruments, whelher principal, interast of oitherwise; and the balance, il any, a3
otharwias requirad by law.

ic) Whanavet all such Events of Deisult have been cured and gatistied, ths Lander may, at lts option,
surrender possession of the Mongaged Property 10 the Rorrowes, or 10 whomsoever shall be entlied a
passession of tha Morgaged Property a3 a matles of iaw. Tha same right of 1aking possession, however,
shall sxist it sny subssquant Event of Defsult shall accur and be continuing.

a.04 Racalver,

{a) it an Event of Delauit shali have accuried and Le continuing, the Lendar, upon applicatlon o a courl ol
' compatent jurisdiction, shall ba anmtitied, withaul notice and wlthout regard to the sdoquacy &3l any
sscurlty 1or the Indebtedness herely sacurad or the solvency ol sny party bound for l1s payment, 10 the

sppointmant of & recuiver 10 take possession ol mad to apersla the Morigaged Proparty snd Lo collect the
tents, prolits, 15sues, royaltiss snd réveanues thereol.

{h) The Borrower shall pay 16 ths Lender upon dumand sl cozts and expensas, inclyding receiver's lees,

stiofneys’ [sas, costs snd agent's cormpensstion, Incurrad pursuant 1o the proviglons conlainet in Lhis
Paragraph 4.04; and all such oxpunies shall ba secured by 1hls Mortgags.

4.05 Lender's Powsr of Enforcemant. |f an Evenmt of Deafault shall have occurred and be continuing, the Londer may,
sither with or withoul entry or taking possession as harelnsbove provided or atharwise, procead by sull or suits 3t law of
in aquity or any othat appropriote proceeding or rtamedy (8) to enfarce payment ol \he Loan; (B} to iorecioss 1his Marigage,
ic} 10 enforce or axerclee sny right under any Other Indebladness Instrument: and (d) 10 pursue any other ramedy avaitable
ta Lander, sll as the Lander may elsct.

4.06 Rights of a Secured Party. Upon tha occurrence ol an Event of Dafaull, the Lender, in addiion 1o any and all
rameadiet |1 may hava Of axarclse under this Maortgage, 1118 Note, sny of the owher Loan Documents, the Owher Indebiedness
Instrumanits of undar applicabla law, may Immaediaisly and withaut demand exprcise any and all ol tha riphis of o secured

party upon dafault under the Unitorm Commarcial Code, all of which shall be curnulative, Such rights ghall includ ., wilhou!
limtatlon:

(8} The right to 1ake possession of the Collateral withoul judicial proceass and 10 anlar upoH any premMmises
whora the Collaleral may be focated for \he purposes ol 1aking possassion of, securing, remaving, cnd/or
disposing of tha Collataral withou intarference (rom Borrower and withoul any Hability lor rent, stofage.
utiliiles or othet sums,;

Ib) The right to sefl, lease, or otherwise dispose of any or all of 1he Colinteral, whather In its then condilion
' of ater lurthar processing of prepafavion, al public of private sale; and unless tha Collaiasal is penshable
or threatens 10 decllne spaadily in value of is ol & 1ype gustomarily s0ld on a recognized market, Lender

shall glve 10 Borrower at least ten (10] days’ prias notice of the time and place of any public sale ol the
Collateral of of tha time after which sny prlvate salo or other intended disposition of the Coliatersl 1 to

ha made, all of which Borrower agress shall be ransonabis notlea of any sala or disposhion ol 1he
Coltataral;

{e) The right 1o raquire Botrawer, wpen request ol Lendear, 10 assembile and maks the Collataral avanablt 19
Lendar 3t & place reasonably convanlent to Barrower and Lander; and

(4] Ths right 1o nollly account debtots, and demany and receive payront therslrom.

To atfsctuate the rights and remadies of Lander upon delault, Barrowe! does hereby lrravoCably appoint Landear atlerney1ne
lact for Botrower, wihh {ull power ¢T substltution to sign, executa, and defiver any and sllinstrumants and Socuments and

do sll acts and things to 1he EamMy axient as Botrower could do, snd 1o sell, assign, and transler any collateral 10 Lender
oI any othar parly.

4.07 Powee of Sals. Il an Evant of Detaull shali have accurted. Lender may sell ihe Morigaped Property 1o the highest
blddar at public auction In frant of the courthouse door in the County or GouNligs, as may be requitad, whare the Marigage !
Prapetty s located, elthef in pargon or by suctionsur, alter having first given notice of the time, place and trrs al san
1oQatheér with a descriptlon of tha propesty 10 be sold, by publicstion once week 1of thies (3) successive werks puod 1u
sald sals [n soma newspapes publishad In sald county or counties, 85 may be required, and, upon payment ol Lhe purthase
monay, Lendar or any porson conducting the sale lor Leoder (g authotizad (o axecute 10 1ha puichaser 81 smid sale & deed
ta the Morgaged Property so purchased. Lander Mmay bid at spd sale snd puichase the Mortgeged Properiy, or 3ty parl
tharsof, |l the highest bldde: tharefor. At ihe lareclosure sale the Martpagad Property may be oflared lot ssle ang s0'd
as 3 whole without first ofiaring it in any othar manner of may ba offerad jor sale and sold in Bny other manner as Lendes
may slact. The provislons of Paragraph 4.08 of this Marigage shall apply with respsct 10 Lender's enforcement al righi
or interests in parzonal proparty which constitules Marigaged Proguarty hersunder,

4.08  Applloalon of Foreclosurs of Sule Pioceads. The proceeds of any [oreclosuie sale pursuant to Paragraph 4 07
of any sale pursduant to Paragiaph 4.08, shali be aoplied as follows:
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|a) Flrst, to tha.ct..s ¥nd expenses ol (i) retaking, holding, sl iu and procassing the Cobalers! ard
preparing tha Collatern! or the Martgagad Praperiy {as the case may bal for sale, snd [H] making the sale,
including » reasonable altornays' foe lor such servicas as mey bo nscessary In the collection of 1he
Indabtadness secured by Lhis Morigage or the foreciosurs of this Morigage:

[b) Sacond, Lo the repaymant pf any monay, with interex! lhereon Lo the date of sale st the spplicabls rale
ot rates specified In the Nole, this Mortgage, the other Loan Documents or the Other Indabledness
Instrumentis, os spplicabla, which Lender may hava pald, or become liable to pay, ar which it may then
be nacessary lo pay for 1axes, insurance, assesrmanis or other chargas, llens, or debiz ap herainsbovn

- provided, and ax may be provided in the Noto or the other Loan Documaents, suth rapayman 10 ba applied
in the manner determined by Lender;

(e) Third, to the paymsnt of the indebtadness lincluding but nat limited to the Losn and tha Other
Indabtagnesa} secured hareby, with inlerest to dale of sale at the applicable rate or rates spacilied In the
Note, this Mortgsge, the other Loan Documents or the Olher Indebledness Instrumants, as spplicabie,
whathar or not 8l of such Indebtodness is then dus;

(d) Fourth, Lthe balance, if any, shall e paid as provided by law.

4.09 Lendor's Option on Foroclosure. At the oplion of the Lendet, this Merigage may be forecloses s proviged by law
or in gquity, In which event 8 reasonnhle attorneys’ fea shall, amaong other Costs and expenses, be sllowad sand pad out
of the procoeds of the sala. In the evenl Lender exercises its option to forecinsa this Mortgsge In eguily, Lender may, al
g optlon, loraclosa thiz Mortgage subjact 1o the tights pf any tenants of the Mortgsged Pioperty, snd the Ipilure 10 make
any such tenants psrties defendants to sny such loreclosure proceeding and (o foreclose thelr sights will nat be, nor be
gssarled to be by the Borrowsr, » dafensa to sny proceadings instituled by the Lander to colisct the sums sscurad hereby,
or to collect sny deligiency remeining unpald after the foreclosure sale of tha Morigaged Property,

4,10  Walver of Exemnpilon. Borrower walves all rights ol exemptlion pertaining to real or personsl progerly 8§ Lo ony
indebtedness secured by or thal may be secured by his Morigage, snd Borrower waivas the bensfil of any siatule

regulating the obtsining of a daliciency judgment or requiring that the value of tho Mortgeged Property bae set off against
any part of the indebtadness sacurod hereby.

4.11 Suity to Protect the Mortgaged Proparty. The Lender shall have power (a) to Institule snd mainiasln such suits and
procerdings 83 It may deem expediant to prevent sny impairment ¢of the Mortgeged Property by any acta which may be
unlar¢ful or In viclstion of this Mortgage; (bl 1o preserve or prolect its interestin the Mortgaged Property and in the Income.
revenues, rents ond profits arising therefrom; and (c) to restrain the enlorcemant ol or complisnce with any leglsiation or
other unumnmunht snactment, rule oc order that may be unconstitutional or otherwise Invalld, I the enlorcement of or

compllance with guch anactmaent, rule or order wauld impalr the secwrily hersunder or be prejudicial to tha interest of the
Lendaer.

4.12  Bomrowor 10 Pay the Notlo on iy Qolnult in Paymant; Application of Maoneys by Lendor, 1l delfaudt shalt occur
tha payment ol any smount due under this Mortpage, the Note, any of the clher Loan Documents or any of the Db
indebtledness Inglrumants, or 1! any other Event ¢f Delavlt shall ocour under this Mortgage, then, upon damand ol the
Lender, the Borrower shall pay o the Lendar the whole amount due and payable under the Note and under all Othes
Indebtedness Instruments; snd in case the Borrower shall Tail to pay the same forlhwith upon such demand, the Lende:
shall ba antitled to sus for and 10 recover judgment for the whole amount so due and unpaid together with costs, which
shalt Include the reasonable compsansalion, expensos and disbuisemants of the Lender’'s sgents and attoineys.

4.13  Delsy or Omisslon No Walver. No delay or omission of the Lender or of any holder of tha Note 1o exercise any
righl, power or remady dccruing upon any delaull shall sxhayst or Impalr any such right, power or remady or shall be
construad to be » walver of any such default, or acquiescence therein; and every tight, power sand remaedy given by Lhe
Note, this Morigage, sny of the other Loan Documents, or the Other Indebtednass Instrumaents to the Lender may be
exarciged from Ume to time snd as often as may be doemed sxpadient by tha Lendar.

4,14 No Welver of One Default 10 Affect Another. Ng waiver ol any delsult heraunder, under any of the olher Loan
Documents, or under any of the Other Indebtedness Instruments shall extend to or shail sffect any subsequent of sny olher
\hen axisiing delfsult or shall impair any rights, powars or remediss consequent therson,

il tha Lender (a} grants lorbesrance or #n extension ol time lor the peyment ol any indebtedness sacured haraby; (D) takes
other or sddilional saourily for tha paymant thargal; (¢} waives or Joes nol sxercise sny right granted harein, in 1he Note,
in any ol the other Loan Documents, or in any of tha Othet Indabtndness Insiruments; (d) relesses sny parl ol the
Marlgaged Property fram this Morlgage or otherwise changes any ol lhe letms of this Mortgsge, the Nole, sny of the other
Loan Documents or the Other Indebiedness Inslrumants; (e} consants to the (iling ol sny map, plat, of repiet of or consents
to Uhe granting of sny easemont an, sl or any part ol the Morigsgad Property: of (I} makes of congenis \g #ny dyrearnani
subordinsting the priority of this Morigags, any such act gr omission shall not release, discharge, modily, changa, or allec!
{he griginal liebliity under this Mortgage, the Note, the other Loan Dpcuments, of the Other Indebtedness Instruments of
lhe Borrower or sny subsaquent purchaser ol the Morigaged Properly ot any pait thereol, or sny maker, co-algner.
cndarger, suraty of guarsnlor; nod shall any such sct or omisslon preciude the Lender Irom axerclaing sny fight, powwr or
privilags hareln granted or Intended Lo be grantad in the event of any gther defsuyll then made or ¢l sny subseguent delsult.
o7, axcepl »s olherwigse exprassly provided In an Instrumeait of instrurmnants execuled by the Lander shaill the provisions
of this Mortgage ba alterad theraby. In the evant of the sale or transfar by operation ol law or otherwise of sk or any pant
of \he Morigaged Properly, the Landar, withaul notice tn sny persan, corporation or other entity (excent notlce shall be
given Lo Bortower 50 long as Borrower remalng liahle under 1he Nota, 1his Martgoge or any of 1he other Loan Decuments)
hergby iz suthorlzed snd empowered to deal with any sucli vendee or 1ransieree with relgrence to the Morigaged Propnity
or the Indebiedness secured hereby, or wilh relerence to any ol the 1erms or condilions heraol, or of the other Loan
Documents, As iull-,rllnd to the ssme extent as it might deral with the origingl parties hergto and whhout in any way
ratgasing or discharging any of the llabilities or undertakings hereunder,
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4.18  Discontinusnos of Proossdings — Positlen of Parilas Restorad, 10 case the Lander shall have procesded ta anforce
any right or remedy under this Morgage by foreclosurs, sntry or otherwise, and such procsedings shall hava begen
discontinued or sbandonad {or any raason, of shall have been detarminad adversely ta tha Lendar, then and In avery such
case the Borrowst and the Lender shall be rastored 10 1heir former poshions and rights hersundet, and all rights, powets
and remadies of the Landar shall continue as it no such proceeding had been taken.

418 Ramasdiss Cumulative. No flght, power, of remady conferred upon of reserved to the Lander by this Mongape s
Intanded 16 be exclusive of any other right, power or remady, bul sach and avery such ripht, power and remedy shall be
cumulative and concusrent and shall be In sddition to any other tight, powst and rsmedy glven hereundar, or unders the
Nota, sny of th¥rothar Loan Documants, the Othar Indebtadness Instruments of now or heraafier axisiing st (Bw of in equity
or by siatuta.

A.17  Notics of Dafaults Under the Losn Documaents and Othar Cradit Arrangaments. Borrowar shall give prompt natice
to Landar of any dslaults by Borrowsr undaf this Morigage or any of the other Loan Documents, snd of any notice ol
daisult recaived by Borrower under any olher aredit srrangamant ol Borrower.

ARTICLE V
MISCELLANEOUS

8.0% Binding Effect. Wheravear in this Mortgags one of tha partles harato is named or selerrad Lo, the helrs,
administrators, oxacuiors, SUCCOBL0rS, aasigns, distclbutass, and legal and personal representatives of such pany §halt bea
included, and all covenants and agreameanis contained In thls Morigage by of on behall ol the Rotcower of by of an behall
of Lendar shall bind and Inure to the banelit of their ragpective helrs, administrators, exeGutors, SUCCaEsoss, Bssigns,
distzibutaas, and legal and paisonsl reptasentatives, whather 80 expresasd or not, Notwilhatanding ths foragoing, the
Barrower shall nol be entitled to assign any ol its rights, tives, and interasis hereunder, of 10 delagate any of [t obligations,
abliltias, dutles, or rezponsibliitias heraundar, and witl not parmit any such assignment ot dalegation to accud (vatuntanly
or involuntarily, ot dlrectly or Indlractly), withoul the prior weitten consent of the Lendaer.

5.02 MHsadings. The hsadings ol the ariicles, sectiions, paragraphs snu subdivislons of this Mortgage are lofr convanience
ol rslarance only, aré nol Lo ba consldernd & part hareol, and shall not limit or dtherwisa atlect any of the terms herecl.
‘Heatein,® "harsby,” "hsarsundar,” *hersol,* and other eguivalent words of phrases refar 1o this Mortgage and nol solely o
tha particutar portion thareof in which any such ward or phrase is used, unless otherwlise ciasrly Indicated by 1he content

.03 Qondesr; Number. Whenaver the context 30 requires, the masculine includes the famining and nauter. the singutar
includas the plural, and the plursl includes the singular.

.04 v alld Provislons 10 Allsct No Otherca, in case any onc or mosa of tha covanams, ag/eeMEantis, terms ot providlons
contalned in this Mongsge, in tha Nota, in any of the olher Laan Cocuments, or in the Other indabtedness Instrumants shatl
ba Invalld, lllegsl or unentarceabie In any respect, ihe validity of the remaining covanants, agresmants, tarms of provisions
contalnad hareln, and In the Note, in the othet Loan Docurnents and In the Other Indebtednass Instruments sha!l be 1A no
way alfaciad, prejudiced or disturbad thereby,

5.05 Losn Documents. Wheraver raference Is made herein 1o thls Moagaga, the Nots, the Laan Documents, ur ihe
Othert Indebladness Instruments, suctr ralerence shall Inchathe all renewals, axtensions, modiflcations and refinancings
\hareol.

.08 Confllat in Lesn Dooumants, In the event of conflicl in tha terms of any provision in this Morigaya, the Note, any
of tha ather Loan Documants, o tha Other Indubisdnass Instruments, the terms of Lhe provision most favorable 1o he
Landar shall apply.

5.07 Instromaent Under Seal. This Mongage Is piven undei tha seal of alt partlas hereto, and It Ig Inlended that Lhis
Morigaga Is and shall constituta and have the sifect of » sealed insirumant according Lo law,

£.08 Addrsssss snd Othar Information. The following informallon is provided in order thal this Mortgage shall comply
with the requiremaents of the Unlferm Commarcisl Coda, as enaciad in the State ol Alabarns, 101 ingtrumants to be filed
as {inencing statemants:

a} Nama of Borrowar {Debtork: Four Star Homesa, Inc.
Addreas of Bu;;rnwur: 1200 Country Club Circle
Birminghaml Alabama 35244
ib) Nama of Lender [Securad Portyl: COMPASS BANK
Addrasy of Lendar: 15 South 20th Street _
| Suite 1502 _ _

Birmingham, Alabama 3520]
Altenton:  Sue Ailshie / Travis McKay

e} Racord Owner of Renpl Estste
dascribed on Exhibit A hurelro: Four Star Homes, Inc.
Future Advancs Mortgage Page 12
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.03 h Flld:r. Additional provisions of this Mortgage, if any, are set 1orth below or on & Riger attached hatato and made
& pant heraof,

M

; IN WITNESS WHEREOF, Borrower has caused this Mortgage to be exscuted and affective as of the
ay and year first above written, although actually executed on the date or dates reflected bslow.

BORROWER (Mortgagor, Debtor):

ATTEST: Four Star Homes, Inc.
] BV: It l — - BY {7‘____ -
5 . Its:
Susan E. Bennett
. 2l4j97
WITNESS: Date Exacuted: _ ‘o
WITNESS: Date Executeq:

Late Executed:

Future Advanca Mortgage
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CORPORATE OR PARTNERSIIP ACKNOWLEDGMENT

STATE OF Alabama

COUNTY OF Jefferaon

. James R. Mencus, Jr. _, a nolaty public In and lar sald county In sakil aearg,

herebv carilfy thal Sugan E. Bennett , whose name as _President
of Four Star Homes, Inc. a0 Alabama Terporation

.

is gigned to the foregeing ins:rumunt and who s known to e, acknowladged bafare me an this u.w
thal, baing Informed of the contehts of such instrurnent, _8N€ \ as such _ 0fficer andd welh
full authority, axecuted the samna voluntarlly tor and #s the wcl E\r s8id '-’*“P“"“tr““

Glvan undsr my hand and officlsl soal this 4th jay of Ebl‘}fﬂr? 19 %7

.Lh‘x_‘ ______ - Nuwia y rublic
' James R, Moncus, Jr. '
| Notarlal Seal | My Commisslon Explres: __ 2/23/2000
}
INDIVIDUAL ACKNOWLEDGMENTS

STATE OF
COUNTY OF

l . a8 notary public In and for sald county in said state,
haraby cml!y that _, whose nsmas
slgnsd 10 the foregoing Instrument and whu known 10 me, acknowledped belora me on thiy

day, that, belng Informed of tha contants ol such instrument, axeculed tha same voluntarily
on the utay the same bears dsaie.

-

Given undar my hand and officist soat this duy of , 18

Notary Publle

[ Notarial Saal | My Comiunisslon Expiras:
STATE OF . -
COUNTY OF e

|, s anotaey pabihic i sewd Tar said county In sakd s1ale,
hereby cartify that e e R , whOgg narmes _
signod 10 the farsgoing Insttumant and who ___ kiown 1o me, acknowloidged balore mo on this
day, that, bélng Intormed ol the contents ol such instrunent, ___uxepuled the same volumanly

on tha day the sane boars data.

Glvean undsr my hand and afficial seal 1Ly tfay ol , 18

e —

Notary Pullic

| Notarlal Sual | My Conunission Expiros:

Futurs Advance Mortgags FPage 14
(11790

e L S A I T TR T S T Py PR T e ok e e



EXHIBIT A

Description of Mortgsged Property

Lot 37 according to the Amended Map of Summerwood Subdivsion, as recorded
in Map Book 20, Page 68, in the Probate 0ffice of Shelby County, Alabama;
being situated in Shelby County, Alabamsg.

Mineral and mining rights excepted.

Inst & 1997-05632 -

02/21/1997-0%6312
OP:04 PM CERTIFIED
SHELBY COUNTY JUBGE OF PROBATE
015 X 2%.58
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