MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA
SHELBRY COUNTY

KNOW ALL MEN BY THESE PRESENTS:; That whercas
Warren Neal 0'Shields and wife, Margaret C. O'Shields

become justly indebted to REGIONS BANK, . Alabama {""Mongagee''),

pursuant to an open-end line of credit for an initial advance of= Fourty Four Thousand Eight Hundred Ninety Four
and No/l100'g-——=me=—

3 44,894,00 } Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum | ndebledness al any one time

thall not exceed  cwcmm—e Fourty Five Thousand and No/100'g--===er—————wacoe—— e e st e

¢ 45,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10 make pursuant 1o the terms and conditios of

thal certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT '), contemporaneously eniered into by and between Mortgagors and Morigager

herein, the terms and conditions of which are hereby incorporated by reflerence.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtednessy of Mortgagors o Mongagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT., induding, without limitation, the said initial advance and any and all FLU'TURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any rencwals or extensions of sam, lii) 10 sevure the peyment of all othet
indebtedness, now or hereafler owed, by Mortgagors, or any of them, to Marigagee, not incurred pursuant 1o stid AGREEMENT, cxcepl that Mongagorn’
home shall not secure any such other indebtedness incurred for p:-rmnll.-l':mlly. or household purposes, and (iii} 10 secure comphance with ail of the
stipulations contained in sald AGREEMENT and contained herein, the said

Warren Neal 0'Shields and wife, Margaret C. 0O'Shields

{**Morigagors'") do hereby grant, bargain, sell and convey unto said Mortgagee Lhe fallowing descnibed real estale m

Shelby County, State of Alabama, viz:

Lot 19, according to the survey of Chelsea Estates, First Addition, as recorded
in Map Book 5, Page 65, in the Probate Office of Shelby County,Alabama. i

This is a second mortgage.

Warren 0'Shields, Warren N. 0'Shields and Warren Neal 0'Shields 1s one and the same.
Margaret 0'Shields and Margaret C. 0'Shields 1s one and the same.
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tagether with all renits and other revenues thereol and all rights, privileges, casements, lenements, interests, improvements and appunienances thercuntio
belonging or in any wise appertaining, including any after-scquired fitle snd casements and all righis, title and mterest pow or herenfler owned by the
Mortgagors in and to ail buildings and improvements, storm and screen windows and doors, gas, steam. electric and other hesling, lightimg, ventilaing, st
conditioning, refrigerating and cooking apparstus, clevators, plumbing, sprinkling and other equipment and fixtures atiached or appeirinining to wsd
pretnises, all of which (‘morigaged property’’) shall be decmed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebledness of Morigagors 10 Mortgagee incurred pursuant lo the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and aill FUTURE ADVANCES made by Morigagoe pursuant
to said AGREFMENT. including any renewals or extensions of same, {ii) securing the payment of all other indebledneis, now of herenlter owed, by
Mortgagors to Mortgagee, not incurred pursuant 1o said AGREEMENT, except Ihat Mortgagors' home shall not secure any such other indebtodnes
incurred for persanal, family, or household purposes, and {iii} securing compliance with all of the stipulalions contaimed in sasd AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. Thait they are lawfully seized in fee and possessed of said mortgaged properiy and have a good right 10 copvey the same & aloresad, that 1hey
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that ssid property is frec and dear of all ncumbiance,
lgl!vqglfnli and restrictions nol hercin specifically mentioned.

u

j?ct to that certain first Mortgage from Warren Neal 0"Shields and wife, Margaret
C. 0'5hields to Jackson Company, dated July 28, 1971, recorded in Mtg. Book 3I18,s
Page 411, and last assigned to Federal National Mortgage Assoclation on assigmment

dated October 5, 1971, recorded in Dead Book 270, Page 354 in the Probate Office

of Shelby County, Alabama.
2. That they will pay l]i taned, asscsaments, of ather liens sk encumbrances laking privfity over this mongage when imposed legally wpon saxd mongaged

ruperty and should default be made in the payment of same, or any part thereof, smd Mortgagee may make sdvances pursuant ta the AGREEMENT and woured
hereby to pay the same.

3. That they will keep the bulldings on sxid premiscs continugously insured in such amounts, ard in such manner as may be satisfaciory 10 (e
Muorigagee against loss by fire and such other hazards as Morigagee may speafy, with loas, if any, paysble 10 wnid Mortgagee, and will deponl with
Morigagee policies Tor such insurance and will pay premiums Lhereto as the same become due. The insutance coverage may be obtainexd from s porson of
Morigagors choice, provided, however, that Morigagee rescrves the right (o refuse 1o aceepl, for reasonable cause, an inwrer offersd by Morgagors.,
Mortgagors shall give immediate notice in writing to Morigagee of any toss ar damages to said premises caused by any casialty. i Mortgagars (il 10
keep said property insured a3 above specified, the Marigagee may insure said propecty for its insurable valuc against loss by fire or other hasasds lor the
benefit of 1the Morgagee. The proceeds of such insurance shall be paid by insurer lo Mongager which is hereby granted full power to witle and com
promise claims under all polices and to demand, receive and receipt for all sums becoming due Lthercunder; sad proveeds, if collecied, to be crediled on the
indebtedness secured by Lhis mongage, less cout of collecting same, or to be used in repairing or reconsructing the premises as Ihe Movigugee may clevt, all
amounts 50 expended by said Morigagee for insurance or for the payment of taxes, assessments or any other prinr hiens shall boome a debl duc wand
Morigagee additional Lo the indebtedness herein described and ar once payable without demand upon or actice 10 any petson, and shall be secured by the
lien of this mertgage and shall bear interest at the highest legal rate from dite of payment by said Morigagee and, 1f any achon or inacnon by the Mongagor
in these respects has adversety affected the Mortgagee’s security hereunder of any right of the Martgager in the mortgiaged property, then, at the ¢l tion ol
the Morigagee and wilhout notice to any person, the Mortgagee may declare the entire indebtedness securedd by this morigage duc and payable and this
morigage subject 10 forcclosure and same may be foreclosed as hereinafter provided.

4. Toiake good care of the mortgaged property abave described and not cominil of permit any waste thereon, and 10 koep the wame reparred and at
al! times L0 maintain the same in a1 good condition as it now i3, reasonable wear and (esr alone excepted.

¢ That no delay or failure of the Mortgaget to exercise any option to declare the maturity of any debt secured by this morigage whall e laken oF
deemed as a waiver of the right 1a exercise such option or 10 deciare such forfeiture cither as 10 past o1 present default on the par of wnd MuoTgagots, and
that Lhe procurement of insurance or payment of taxes by the Mongagee shall not be 1aken or deemed as a waiver of the right 10 declare 1he matunts ol the
indebtedness hereby secured by reasen of the failure of the Mortgagors to procure such insuorance or 10 pay such lases, 1t bang agroed (hal ne terms ur van
ditions contained in this mortgage ¢an be waived, altered, or changed cxept as evidenced in writing signed by the Mortgagors and by the Mongagee

'
& That Lthey will {i) pay and discharge all indebledness of Mongagors 1o Mortgagee incurred pucsuant to 1he said AGREEMENT, including,

without limitation, the said initial advance and any and a)l FUTURE ADVANCES made by Maongagee pursuant 1o wii] AGREEMENT, sncluding any
renewals or exiensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness. whenever incurred, af MoT gagon..
any of them, 10 Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payable, and (i) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any default on the part of the Mortgagors, the Mortgagex shall, upon bill filed or other proper legal proceeding being commenced For
lhe foreclasure of this mortgage, be entitled as & matter of right to the appoiniment by any competent court of iribunal withoy! notice 10 any party, ail a
receiver of the rents. issues and profits of said premises. with power 10 lease und control the said premises and with such other powers as may be deemed
nevessary, and that a reasonable attorney's fee shall, among ather expenses and costs, be fixed, allowed and paid cut of such renty, issues and profits or out
of the proceeds of the sale of sald mongaged property.

& That all covenants and agreements of the Mortgagors herein contained shall exiend to and bind their hoirs, executor, AT FAEGES, Uy CEN TS
and assigns, and 1hat such covenants and agreemenis and all oplions, nghts, privileges and powers herein given, grahled o1 weured (0 the Mortgager vhall
inure ta the benefit of the heirs, successory or assigns of 1the Mongagee,

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein prosided al the optan of
the halder hereof when and if any siatement of lien arising rom any action or inaction by the Mortgagors is fited under the statuies of Alabamya relating to
liens of mechanics and materialmen, without regard 10 the form and contents of such statement and without regard 1o the exisictioe of panevilencc of the
debl or any part theteofl, or of the llen on which such siatement is based.

10. Encumbrance or Transfer of the Praperty. That they will not sell or transfer the mortgaged property, and thal they will nut create o peeut i
exisl any mortgage, encumbrance or other lien not herein mentioned {excepl the crestion of a purchase money swvurily inierest in houschold apphan.es)
npon the morigaged property, without Morigagee's prior written consent. If Morngagors violate this covenant, Mortgagee may at Morgagee's ophion,
devlare all of the sums sccured by this mortgege 10 be immediately duc and payable.

If Morgagee exercises such option 10 necelerate, Morigagee shall mail Mongagors notice of acceleration. Such notice shall provide a peniod of e
tess than 30 days from the date the notice is malled within which Mortgagors may pay the sums declared due. Il Mortgagors fail 10 pay wich wins pnor to
the expiration of such period Mortgagee may, without further notice or demand on Morigagors, invoke any remedics permiticd hercundes
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11. Ptural or sngular words used hersin to designate the undersigned Mortgagors vhall be consirued 10 refer 1o the maker or makers of this morgage,
whether one Or more persOns Or & COpATAlion,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and iruty pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of pnior
encumbrances and any other indebtedness owed to Lhe Morigagee by the Mongagors before the full payment of this moctgage] as o shall become due and
nayable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done acconding 10
the tenor and effect hereof, and the Mortgagee actually receives, at the address shown on the Martgagors” monthly stalemen: issued in conmection with the
AGREEMENT, a writlen request to satisfy this mortgage from the Mortgagon and all other persons who have the nght Lo require the Morigagee 10 exiend
ADVANCES. then &nd in thal event only, this conveyance shall be and become null and void; bui should default be made in Lhe payment of the indebied.
ness hereby secured=including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals of exiensions thereol o
any part thereof, ot should default be made in the repayment of any sum expended by said Morigagee under the authority of any of the provinions of this
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
Ihereon arising from any #ction or inaction by the Mortgagors, or should Lthe Mortgagors do or {ail 10 do or perform any other sct or thing, that comniutes
default under the AGREEMENT. then in any of said events the whole of the indebtedness herelry secured, or any poriion or part of same may nol at
said dale have been paid, with interest thereon, shall at once becomie due and payable and this mortgage subject to foreclosure at the oplion of the Mort-
gagee, nolice of the exercise of such option being hereby expressly waived: mnd the Morigagee shall have the right 10 enter upon and ke posiession of
the property hereby conveyed and sfter or without taking such possession to sell the same before the County Court House door in ibe county wherein
the property is located, and, if the property is situated In two or more covmlies, in any such county, st public cutery-for cash, afier fioy giving Botice
af the lime, place and 1erms of such sale by publicalion once 8 week for three consecutive weeks prior 10 said sale in some newspaper publiched In wald
County as required under the Code of Alabama 1973, as amended, and upon The payment of the purchase money the Morigagee, or ownct of 1he debnt
and morigage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors & good and sufficient deved 10 1he property sold. the
Maortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying. including s reasonable atiorngy's foc, second,
10 the payment of any amounts thal may have been expended or that may then be necessary to expend in paying insurance, tows and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fuily mslured
al the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over (o 1he saig Morgagon
or 10 whomever then appears of record to be the owner of said property. The Mortgagee may hid and become the purchaser of the mongaged properly
at any foreclodure sale hereunder,

IN WITNESS WHEREOF, we have hereunto set  pur hand(s} and sealis}this | 7¢th dayol February v 97

Waryen Neal E}'Shhldl

mm,gai - . e {Scal)
rigagors
Margaret C. O'Shields

(Soal)

This instrument waa prepared by:
NAME Louise Holland-Felham Branch

ADDRESS _ 2g64 Pelham Parkway
Pelham, Alabama J5l124

SOURCE OF TITLE Shelhy County Ahatyact & Title .
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CERTIFICATE
Check spplicable certificate.

State of Alabama

. .Shelby ) —_ . County
¥ RESIDENTIAL. Mongagorn and Morigagee hercin certify Lhat residential property is conveyed by thiv morigage and that the maximum princpsl
indebtedness 1o be secured by this morigage al any one lime Iy §451000 *ﬁﬂ_. e ypon which the mortgage tax of
. $67.50 . is paid herewith, as allowed by Alabama Code G40-22. 201N (1974

-OR-
| - NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)b} {1975}, 1he Mortgagee of this morigagee hereby certifics that the amaun

of indebledness presently incurred is . _ .. ____ upon which lhf.‘ motigage lay of |
i paxd herewith and Mortgagee agrees that no additional or subseyuen! advances will be made under this morigage unlcsws the murigage (axy on such

advances is paid into the appropriate office of the Judge of Probate of . s e Counly, Alabanma, no later
than each Seplember hereafier or an instrument evidenang such advances 1s fited for record in the above sid of fice and Lhe recordimg tec and (as appdicable

thereto paid.

REGLONS BANK

. . BY:
ZJJMMW AT  Creg Hammond
Warren Neal 0'Shield 1ITLE
o . Q 10 | Brinch Manager ..

Margare . 0'ShielWartgagors Morigagee

Fage Thic

%
E

g = A owe o ®

—-r.--;-r‘--r\- e -

f
L



— — —
THE STATE OF ALABAMA,
) _.Shelby __ counTy.

I — .. the-underaigned . e+ e oo, & Notary Public :n and fos said County, in sakd Suae,
hereby cenify that -Hamn_ﬂuLﬂlShmm“Hugm._ﬂ'Shum_mm . - e ISP
whose nameB___ 8T€ _ _  signed 10 the foregoing conveyance and who _BT'€ . . known o me, acknowledged befere me on this
day 1hat, being infdned of the contents of the conveyance, they .. .. .. executed the same voluntarily on the day the sume bestrs date.

Given under my hand and official seal, this L Jth  day of _ QT .

o
Public o
THE STATE OF ALABAMA,
COUNTY.

[ o a Notary Public in and Tor snd County, in wid Sate, I
hereby certify that _ e e N I
whose name e signed 1o the foregoing canvevance and who e o known to me, acknowledged before me on (b |
day thal, being informed of the contents of theconveyanee, ... . .. ... .. . executed the wame voluntaely on the day the same bears dale

Ciiven under my hand and officinl seal, this ____. . dayol ._._... .. SO [ T J

THE STATE OF ALABAMA,

COUNTY.

& Noaary Public in and lor said € cunty, in sard Saate,

hereby centify thai fm e e e ———

of the i, . & corporation, whose name 1» ugned 1uthe  §

[oregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the conlents of the conveyance, he. an
such officer and with full svthorily, execuied the same volunierily for and &s the act of said corpoeation.

Given under my hand and official seal, this ____ . dayof . __ = . 19

MNotary Publi
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