MORTGAGE FORM

DAVIS & ALLEN PROPERTIES, L.L.C.

- amaw -

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera. Alabams, an Alsbama banking corporation thereinafter
called "Mortgagee),

WHEREAS, said Mortgagor is (are) justly indebted to the Morigagee in the principal sum of Fifty Thousand Dolla
dollars ($ 55{]' 000 .00===+ s evidenced by that certmin promissory nate of even dlﬁ . &"E."ET.T:.T..TI. pmm therewn,
which is payable in accordance with ita terms, and which has a final maturity date of . August & 1997

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prumpt payment of the indebtadness
evidenced by the promissory nols or notea hereinabove spetifically referred Lo, ax well as any extenmion or renewel or refinancing thervol ot any
part or portion thereof, mnd also to secure any other indebiedness ur indobledriessse owed now or in the future by Mortgagoer 1o Mortgagee, as more
fully described in the next paragraph hereof (both of which different type deits are herrinafter collectively callad “the I3ebt™); and.

WHEREAS, Mortgagor may be or hereafter become further indebted to Murtgagee, as may be evidenced by promussary nole of notes of oltherwise,
and it is the intent of the parties horeto thai this mortgage shall secure any and all indebtednesses of Morigugur to Mortgagee, whether now ryiating
ar hereafter arising, due or lo become due, absalute or cantingent, liquidated or unliquiduted, direct or indirect, nnd. therefure, the parties intend
this mortgage 10 secure not only the indebtedness evidenced by the prumissury nute nr notes hereinabove apecifically referred w, but alsa o secure
any and all other debts, obligationa or Jiabilitien of Mortgagor to Morigagee, now existing or hereafter arsing before the payment an full of the
indebtedneas evidenced by the promissary note or hiten hereinabove specifically referred to (such am, any future loan or any future advance), Wgrether

with sny and al) extensions or renewals of same, or any part thereof, whether evidenced by note, vpen account, endursemenl. guaraniy, pledgr
or otherwise.

NOW. THEREFORE, in consideration of the premises, Morigagor, and ail nthers execuling this morigage. doea 1do) hereby grant, bargmn. sell
and convey unto the Mortgagee the following described real esiate, together with all improvements thereon and appurtenances thereto, suluated
in

SHELBY {County, Alabama (aaid real estute being hereinafier called “Keal Fotate™):

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

*% THE ABOVE DESCRIBED PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE MORTGAGORS**

L]

Together with all the rights, privileges, tenementa, appurtensnces und fixiures npp-eminin[ww?lrﬁgﬁgﬁl I dremed Henl
- 1
Estate and shail be conveyed by this morignge. 041 03 i cER

FORM lm:nr 12T
This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY Counly. Cﬂlﬂrﬂ, A.lﬂblll'm 3'5040
MORTGAGE
THIS INDENTURE is made and entered into this 2 L1 day of _FE@bruary 1697 byandbetwsen ___ .. .

Inst ® 1997-056£6



TO HAVE AND TO HOLD the Real Eatale unto the Mortgages, its successars and assigns forever. The Moryagor covensnis wilth the Mortgages
that the Mortgegor in lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforeeaid. that
the Real Estate ia free of all encumbrances, unless otherwiae set forth sbove, and the Morigagor will warrant and forever defend Lhe Litle to the
Real Eslate unto the Mortgagee, against the lawful claime of all persons.

For the purpose of further securing the payment of the Debt, the Morgagor sgrees to: {1} pay sll taxes, nssesaments, and other hiens tahing
priority over thia morigage (hereinafter jointly called “Lienn™), and if default is made in the payment of the Lienn, or any part thervof, Lhe Mortgagee,
al its optinn, may pay the same; {2) keep the Roal Estate continucusly insured, in such manner and with such companies as may be aatiaflaclory
to the Mortgagee, against loss by fire, vandalism, malicioua mischief snd other perils usually covered by a fire insursnce policy with standard
extended coverage sndorsement, with loss, if any, payable to the Mortgagee, as e interest may appear;, such insurspce W be in sn amount al
least cqual to the full inaurable value of the improvemenis located on tLhe Real Estate unless the Mortgagee agrees in writing that such insurance
may be in & leaser amount. The original insurance policy and nll repiacements therefor, shall be delivered 10 and held by the Morigagee uniil
the [lebt is paid in full. The original insurance policy and nll replacement therefor must provide that they may not be cancelled withuut the insurer
giving at least Tieen days prior writien notice of such cancellation to tho Morlgagee.

The Morigager hereby assigna and pledges to the Mortgagoes, as further securily for the payment of the Debt, each und every policy of hauard
ingurance now or hereafier in effect which insures said improvements, or any part thereof, together with all the nght, title and interest »f the
Mortgagor in and to each and every such policy, including but nit limited to sll of the Mortgagor's right. title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. f the Mortgegor fails to keep the Real Eatate insured as specified above
ihen. ut the slection of the Mortgogee and without notice to any person, the Mortgagee may declare the entire [debi duc and paysble and ths
mortgnge subject Lo foreclosure, and this mortgage may be foreclosed an hereinafter provided; and, regardiean of whether the Morigages daclares
the entien Debt due and paysble and this morigage auhject to foreclosure, the Morigagee may, but shall not be oblignted Lo, insure the Heal Estale
for its fell insurable value (or for auch lesser amount ma the Morigagee may winh} sgainst auch naks of loam, for its own benefit, the proceeda
feam such inaurance (less cost of collecting sama), if collected, ¢ be credited against the Debt, or, at the elecuion of the Mongaged, nuch priveedu
may he used in repairing or reconstructing the improvementa lucated on the Real Estate. All amounts spent by the Morigagee for insutnnee ar
for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable, withoui demand upon or hotice b
the Mortgagor, and ahall be secured by the lien of this mortgage. and shali bear interest from date of payment by the Marigages until pad at
the rate previded in the promissory note or notes refereed Lo hereinabove.

As further aecurity for the payment of the Dobt. the Mortgagor hereby ansigns and pledges 1o the Mortgagee the fullowing descnbed property
righta, claims, rents, profits, isaues and revenuen:

1, all rents, profite, issues, and revenues of the Real Estate from time to Lime seeruing. whether under leanss or lenancies now existifg or herenfier
created, reserving Lo the Mortgagor, s long as the Mortgagar is not in defsult hersunder, the right 1o receive und relain such rents, profits, 1avues
and revenues,

2. ull judgmentn, awards of damages and settlements hereafter made reaulting from rondemnation proceedings or the taking of the Henl EsLale
or any part thereof, under the power of eminent domain, wr for any damage (whether caused by such taking or otherwise! o the Heal Estatic
or any part thoreof, or W any righta appurtenant thereto, including any award for change of grade of streets, und all paymenis for the volupnlary
wale iof the Rea! Estate, or any part thereaf, in lieu of the exercine of the power of eminent domain. The Mortgagee ia hereby authurizad on behal!
of and in the name of, the Mortgagor to execute and deliver valid acquittunces for, and appeal from, any such judgments or awards. The Morigagee
may apply all such sums sa received, or any part thercol, ufter the payment of nll Lthe Mortgagee's expenses in cunpection with any procesding
or transaction described in this subpsragraph 2, incleding court coets and atiorneys’ fees, on the Debt in much manner an the Morgagee eloct
or, at the Mortgugee's option, the entire amuuni, or any part thereof, so received may be releaned or muy be umed to rebuild, repiair or restore sny
or all of the improvementa located on the Real Estate.

The Mortgagor agrees to take good care of the Heal Estate and ull improvementa located thereon and not Lo commit or permit any wusle Lhersan,
and ut all times to maintain such improvementa in as good condition aathey now are, reasonable wear and tear ¢xceplsd

Notwithstanding any other provision of this mortgage or the note or notes evidencing the [lebt, the Debi wha!l become anmedintely dur and
payahle, nt the oplion of the Mortgagee, upon the conveyance of the Real Estate, or any purt thereof or uny intereat thermn.

‘The Mortgagor ugrees that no delay or fuilure of the Mortgagee Lo exercise any option to declare the 1}ebl due nnd puyahble nhall be dermed
a waiver of Lthe Martgagee's right o exercise auch option, vither ns io any paat or present default, und it is agreed that no terms ur condibine
contained in this mortgage may be waived, altered or changed except hy a written instrument signed by the Mortgagor and signed on behnll of
the Mortgagee by one of ila officers.

After default uvn the E:rt of the Mortgagor. the Maortgagee, upun bill filed or other proper legal proceeding twing commenced for the fireclonure
of this mortgage. shall be entitied to the appointiment by any competent court, withoutl notice Lo any party, of 1 receiver for the renta, (ssures, revenyes
und profits of the Real Estate, with power to leasc and control the Heal Estnie, and with such other powers ax may be deemed necesnary

UPON CONDITION, HOWRVER, that if the Mortgagor paya the Debl and each and every inatallment thereof when due (which [}bt includes
hoth {u} the indebtadness evidenced by Lthe promissory nole or notes hereinabove specifically referred to, as well as uny and ali extensions or rericwain
or refinancing thersof, and (b) any and all other debls, obligations or lighilities owed by Mortgagor to Mortgagee now existing or hervaller anmng
before the puymeont in full of Lhe indebtednens svidenced by the promissory nole ar notea hereinabove apecificaily referved Lo, such as any fulure
loan ur any future advance, and any and all exiensions or renewals of same, or any part thereof. whether evidenced by nute. open necvunt, endursement.
guaranty, pledge or otherwise} and reimburses the Mortgagee for any Rmounts the Morigagee has paid in payment of Laena ur snsurance prefmiums.
and inleresi thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But of. {1: any warrenty or
representativn made in this morigage is breached or proves [ulee in any matenal respect; (2) default is made in the due performance of any rovenant
or agreement of the Mortgagor under this mortgage, () default is made in the payment to the Morigagee of any sum paid by the Mortgagre antder
the authority of any provision of thin mortgage, (4} the [debt, or any pan thereal, remains unpaid at maturity, (% the intervst of the Mortgngre
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance therean, 16) any statement of hen 1 Bled
agaipst the Henl Estate, or any pant thercof, under the statutes of Alabama relating to the liens of mechanics nhd materinimen (withowl regard
to the existence or nonexistence of the debt or the lien on which such atntement in based); {T) any law in pasasd imposing or anuthuenizing the imposition
of any specific tax upon this mortgage or the Debt or permitling or authorizing the deduction of any such tax from the principal or inteteal iof
the Debi, or by virtue of which any tax, lien or asscasment upon the Renl Extate ashall be chargesble agninst the nwner of thin morigage. (% any
of the stipulations contained in thia mortgnge is declared invalid or inoperative by mny court of competent junisdiction, i%) Morigagar, ur any of
them {a) shall apply for or conssni Lo the nppointment of B receiver, Lruslee or liguidator therenf or of the Real Estate or uf all or & sehetantiai
part of such Morigagor's assets, (b) be adjudicated u bankrupt ur inaotvent or file 8 voluntary petition in bankruptecy, {c} faik, or sadmit in wnfing
such Morigagor's inability genersily, to pay such Morigagor'a debta an they come due, (d) make n general asmgnment for the benefit of creditors.
e} file a petilion or an answer seeking rearganizalion or an arrangemeant with creditors or taking advantage of any insalvency law, ar ¢tf Nle
an shewer admitting the material sllegations of, or consent to, or defaull in anawering, u petition filed against such Morigagor in nny hankrupicy,
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decrer shall be entered by any court of compedent juriadiction,
approving a petition seeking liguidation or reorganization of the Mortgagor, vr any of them if more than one. ar appointing a receiver, trunbee
or liquidator of any Mortgagor or of the Heal Fetate or of all vr a substantial part of the ansets of any Morigagoar, then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid halance of the Tebtl shall at once become due and payable and
ihis mortgage shell be subject to foreclosure and muy be foreclosed as now provided by law in case of past-dur monigages. snd the Murigagee
shall be puthorized to take possession of the Real Estate and, nfter giving at least twenty-one days nouce of the time, place and terma of wale
by publication ance a week for three conmecutive weeke in same newspaper published in the county in which the Real Estate Incuted, ta nell
the Heal Estate in front of the courthouse door of said county at public vutery, 1o the highest bidder for cash, and W apply the procesds of nand
sale as follows: first, to the expense of advertising, selling and ronveying the Real Estate and foreclosing this mortgage. including 1 reasonable
attorneys’ fee; second, to the payment of any amocunis that have heen spent, or that it may then be necessary to mpend, in paying 1NSUrance premiums,
Lioha of other encumbrances, with intereat thereon; third, to the payment in full of the balance of the Thebi whether the same shall or shall nol
have fully matured at the date of eaid sale, but ne interest shall be collected beyond the duy of sale; and, fourth, the balance, of sny. o be pmd
to the party or parties appesring of record 1o be the owner of the Real Eatate al the time of the sale, after deducting the cosl of ascertaimng
who 1 such owner. The Mortgagor agreea that the Morigugee may bid al any sale had under the terms of this mortgage und may purchase the
Real Estate if the highest bidder therefor. At the forpclosure sale the Renl Estate may be affersd for sale and soid as w whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agress to pay ail cosls, including reasonable attorneya’ fees, incurred by the Mortgagoe in collecting of secunng or atiempting
to collect or secure the Debl, or any part thereof, or in defending or nttempting to defend the priority of this mortgage against uny len or encumbrance
on ithe Real Eatate, unless this mortgage ia herein expresaly made subject to any auch lien or encumbrence: and - or atl conts incurred in the {oreclosure
of thia mortgage, either under the power of sale contnined herein, or by virtue of the decree of any court of compstent junisdiction The full stnount
of such costs incurred by the Morigages shall be & part of the Debt and shall be secured by this mortgnge. The purchaser st any such snle ahall
be under no cbligation to see to the proper applicailion of the purchase money. In the event of a sale hereunder, the Mortgagee. ar the awner of
the Debt and mortguge, or auctioneer, shall execute tn the purchaser, for and in the name of the Mortgagor, n ststutory warranty deed fo the
Resl Eatate.

Plurat or singular words used herein to designate the undersigned shall be conatrusd to refer to the maker or makers of this mortgage, whether
one ur more natursl persons, corporationa, essociations, partnerships or other entitien. All covenanis and agreementa herein made by the undermgned
shall bind the heirs, personsl representatives, successors and assigna of the undersigned; and svery oplion. right and privilege herein rreerved
or secured Lo the Mortgsgee, shall inure to the benefit of the Mortgagee's succeaaora snd assigns.

[n witness whereof, the undersigned Morigagor had (have) exocuted thin instrument under geal on the date firat wrnitien abave
DAVIS BROTHERS, GENERAL. PARTNERSHIP, MEMBER ~
- ‘Bél ::'I - % | (SEAL
EN,

AL PARTNER

— .. (SEAl} e - e . iISEAL)

Y
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State of Alabama ¥
ACEKENOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the under:in'ned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) ia (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, he __ executsd the same voluntarily on the day the same bears

date.
Given under my hand and official seal thie day of N 1 U
Notary Public
My commission expires.
3

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
SHELBY County } "

Gary M. Davis

I, the underaigned authority, a Notary Public, in and {or said county in said state, hereby certify that __J.L. Davis
_Billy G, Allen whose name as Members of Davis & Allen Properties, L.L.C. . &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, £ he _¥. aa such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation,

Given under my hand and official seal this . 9TH _ dayof 19 97

-‘ﬂ._'-—___""-j
otary Public

My commission expires

Februarsy d so00\

' NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .

_———— - —_—————

- [ - —_— -
o — — 1=—-ire- (1T T L}

whore nameds) as (general) (limited) - partneris) of .. _ _ S _
aln) _ - (genernl) {limited)
partnership, and whoee name(s) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, __ he __ as such e e e . partnerts),
and with full authority, executed the saame voluntanly for and as the act of said partnership.
Given under my hand and official seal thisa ________dayof _._. . S 1

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL
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EXHIBIT "A"

Part of the SE 1/4 of the SE 1/4 of Section 19, and part of the SW 1/4 of the SW 1/4 of Section 20,
Township 22 South, Range 3 West, described as follows: Begin at the SW corner of Section 20
and rup South 88 degrees 16 minutes East along the South boundary of said Section 320.10 feet;
thence North 0 degrees 13 minutes West for 32.00 feet to the North boundary of the County road;
thence continue along this line for 1274.80 feet; thence North 88 degrees 04 minutes West for
378.18 feet; thence South 0 degrees 13 minutes East for 208.56 feet; thence North 88 degrees 04
minutes West for 208.56 feet; thence South 0 degrees 13 minutes East for 909.48 feet; thence
South 20 degrees 04 minutes West for 174.10 feet to the North boundary of the County road;
thence continue along this line for 28.07 feet to the South boundary of Section 19; thence along
this boundary South 88 degrees 32 minutes East for 336.60 feet to the point of beginning.
Excepting the right of way of County highway. Situated in Shelby County, Alabama.

.}

" This conveyance is made subject to any and all restrictions, reservations, covenants, easements,

and rights of way, if any, heretofore imposed of record affecting said property and municipal
zoning ordinances now or hereafter-becoming applicable, and taxes or assessments now or

hereafter becoming due against said property.

October 23, 1996
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