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MORTGAGE—LAWYERS TITLE INSURANCE CORFORATION, Birmingham Alabama

STATE OF ALABAMA } o

KNOW ALL MEN BY THEBE PRESENTS: That Whereas,
COUNTY SHELBY

JAMES ELIMS KELLEY, AN UNMARRIED MAN

(hereinafter called “Mortgagors”, whether one or more) are $ustly Indebted, to
FRANK E. DEFCOR

re called "Mortgages”, whather one or more), in the sum
of THREE THOUSAND SIX HUNDRED SEVENTY SIX ﬁ?n W one or .

. » U 1Y

(8 3,676.94 ), evidenced by A REAL ESTATE NOTE/MORTGAGE OF EVEN DATE

And Whereas, Mortgagors agreed, in incurring said indebtednens, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
JAMES ELLIS KELLEY

and sll others execating this mortgage, do hereby grant, bargain

 aetl and convay unto the Mortgagee the following described
real estate, situated in SHELBY

County, State of Alabama, to-wit

-4

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A 2ND MORTGAGE.

Inst @ 199705623



To Have And To Hold the above granted property unmto the said Hoﬂm. Morigagee's successors, ht;. :: aseigon for-

over; and for the purpose of further » the paymant of said inde sss, the underigned all taxes of
sssesaments whanﬂmpund u mﬁmmm defauit be made in the ant ﬂ samse, the sald Morigages
may at Mortgagee's option sams; and to secure said indebtedness, first above named undersigned to
keep the improvemsnts on said real estate insured ast loss or damage by fire, lightning and tornade for the fair snd

reasonable insurable value thereof, in companies satiatactory o the Mortgages, with ] it m{ p‘ﬁlhh to said Mortgages,
as Hurt.zldzu'l intersst may appesr, and to promptly deliver said policies, or any renawa of said policies to sald Hﬂ!"‘#"ﬂ
and If undersigned fail to kesp said property insured as above specified, or fall to deliver said insurance policias to salid ort-
gagee, then the sald Mortgagee, or aprigns, may at Hﬂl‘lﬁ:gl!l’l option insure said perty for sald sum, for Mortgagee's
own beneflt, the policy if collected, to be credited on said indebtedness, lens cost of collecting same; all amountsa so axpended
by sald Mortgages for taxes, assessments or insurance, shall becoms a debt to said Mortgagee or sssigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or aaslgns, and be at once due and payable.

Upon condition, however, that if the aaid Mortgagor pays said indebtedness, and reimburses said Mortgagee or aasigns
for any amounts Mortgagess may have expended for taxes, assessments, and insurance, and interest thereon, then this cou-
veyance to be null and veid; but should default be made in the payment of any sum sxpended by the said rtgagot: of &8-
signa, or should said indebtedness hereby secursd, or any part thereof, or the intersst thereon, remain unpaid at mturitrf
or mhould the interest of said Mortgagee or assigny in said propart become endsangersd by reascn of the enforcemant o
any prior lien or incumbrance therson, so as sndanger the debt hereby secursd, then in any one of aald eventa, the whole
of aaid indebtedneas harﬂ;y sacured shall at once become due and payubls, and this mortgage be subject to foreclosure aa now
provided by law in ease of past dues mortgages, and the said Mortgagee, agents or assigns, shall be -:uthurind. to take possas-
sion of the premises hareby conveyed, and with or without first taking possession, after giving twenty-cne days notice, by pub-
lishing once & week for three consecutive wseks, the time, place and terms of u'l-, by publication in somes nawspaper publizhed
in aaid County and Stats, sell the same in lots or parcels or en massd as Mortgages, nta or assi desrn beat, in front of
the Court House door of said County, (or the division thereof) where anid pro in located, at pu outery, to the highest
bidder for cash, and apply the procesds of the sale: First, to the expanss 0 vertiaing, ullfn[ and conveying, including
reasonabla attorney’s fee; Becond, to the payment of any amounts that may have been expended, or that it may then be necea-
sary to expend, in Flﬁﬂl insurance, taxes, or other incumbrances, with interest therson: Third, to the payment of said
indebtedness in full, whather the same shall or shall not have fu'l.lr matured at the date of said sale, but no intaredt shall ba
collected beyond the day of sale; and Fourth, the balance, If any, to be turned over to the said Mo r mﬁ| m"tjiﬁ.d
further agree that said Mortgagee, agents or assigns ma bid at said sale and purchass said property, if the Righest ar
therefor; and undersigned further agres to pay & ressonabls attorney's fee to said Mortgages or lll-'lElI-l, for the forsciosurs
of this mortgage In neery, should the same be o forecloasd, sald lee to be & part of the debt hereby secured

IN WITNESS WHEREOF the undersigned  JAMES ELLIS KELLEY

have hereunto set HIS signsture and seal, thls 30th  day of DECEMBER , 19 96
crvsmmean e et cerrrarcee § BIRALL)
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THE STATE of ALABAMA |
SHELBYOUNTY |
I BILL DE;J'IS . & Notary Public in and for said County, in sald Stais,

hereby cartify that -JAMES ELL1IS XELLEY

whose nama IS signed to the foregoing conveyance, and who 15 known to me acknowiedged befors ma on thiz day,

that being informed of the contents of the conveyance HE sxecuted the smme voluntarily on ur day the sama bears data.

Given under my hand and official seal this 30th  day of DeceEher , 19 96

! A NRion Bxplaa Aol 6, 130 ‘...‘ re :- - LAY ..-_.._H
THE STATE of } -

1, COUNTY , & Notsry Public in and for sald County. in said State,

hereby certify that

whose name as of
a corporation, is slgned to the foregoing conveyancs, and who la known to me, acknowledged before me, on this day that,
belng informed of the contents of auch conveyance, he, as such officer and with full authority, executed the same voluntarlly
for and as the mct of aaid corporation.

Given under my hand and official seal, this the day of . 19
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REAL ESTATE MORTGAGE NOTE

I.il-'-?
¥,

.2 CALERA RKXXXXKKEX Alabama,... DECEMBER 30, 1996

The undersigned, for value received, promise to pay to the order of. . e

FRANK E. DEFOOR

e e . r— — — — i L B L —— e W W — L e pep—————— TR TR e i e et AU E AR ST ——— —— — A EE AR ————— LSS EEr- =

e cum of THREE THOUSAND SIX HUNDRED SEVENTY SIX AND 94/100 ($3,676.94)7777=====7 Dollars
together with interest upon the unpaid portion thereof from date at the rate of 10.5 per cent per annum, in monthly
installments nF- _-__Q_I}E-_E!:‘E‘iif_i‘il___y}ﬂ%EE?E_-ﬁE‘.f.‘_h_:c!51.1.@9:1:::.‘::?::::.‘.:::.:‘_:::::_:_:::.:::_:::::‘:::-Dﬂllars,
payable on the .. lst . day of each month after date, commencing _February 1, 1997

until said sum is paid in full, payableat ... oo Birmingham,
Alabama, or at such other place or places as the owner or holder hereof may from time to time designate. All payments
shall be applied first to interest on the unpaid balance of principal, and the balance to principal. Each of said insta Iments
shall bear interest at 8% per annum after maturity.

This note is secured by mortgage on real estate, exeguted to the payee herein, [n the event of default under the terms
of said mortgage, or in the event any installment shall remain unpaid for as much as ten days after the same become due,
the holder hereof shall have the right and option to declare the entire indebtedness secure hereby to be at once due and
payable.

Each maker and endorser hereby waives all right of exemption under the Constitution and Laws of Alabama, and

 agrees to pay the cost of collection, including a reasonable attorney’s fee, if this obligation is not paid at maturity.

Demand, protest and notice of protest, and all requirements necessary to hold them liable, are hereby waived by

each and every maker and endorser of this note.

1 .
This note is given, executed and delivered under the seal of the undersigned.




