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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA ~
h
Shelby COUNTY A
vt
KNOW ALL MEN BY THESE PRESENTS: That whercas »
Kenneth Northcutt and wife, Mary Northcutt »
become jusily indebted to REGIONS BANK, . Alabarna [”h‘lminpc&l.
pufsuant 10 an open-end line of credit for an initial advance of None L
{5 =)= } Dollars, and for al} FUTURE ADVANCES, provided, however, that the maximuen indebicdness g any ohe Lume
shall not exceed — —==———em—oe——— Fifty Thousand and No/100!g—cm——mememe—camramr o oo m e
.
(% 50,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10 make pursuant 1o the terms and concation of

that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT™), contemporaneously entered into by and between Morigagors and Mortgager

herein, the terms and conditions af which are hereby incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in order (i} 1o secure the payment of all indebledness of Morigagors 10 Morlgagec
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, withoul limitation. the said initial advance and any and all FUTLRE
ADVANCES made by Morigagee pursuant (o sald AGREEMENT, including any renewais or cxtensions of same, (it} to secure the payment of all sihet
indebiedness, now or hereafler owed, by Morigagors, or any of them, 10 Morngagee, not incurred pursuant to said AGREEMENT. except thal Mongagory’
hame shall not secure any such other indebiedness incurred for personal, family, or houschold purpascs, and (i} to secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the smd

Kenneth Northcutt and wife, Mary Northcutt
¢**Morgagors'') do hereby grant, bargain, seil and convey unto said Mortgagee the following described real estale in

Shelby County, State of Alabama, viz:

A lot or parcel of land situated in the NW 1/4 of the SE 1/4 of Section 20, Townsghip
20 South, Range 2 West more particularly deacribed as follows:

Commence at the Northeast corner of the above said quarter—-quarter and run West
along the North line for a distance of 210.0 feet: thence run South 87° 45' West
for a digtance of 674.89 feet to the polint of beginning; thence run Socuth 89” 15’
West along the South right of way line of a County Gravel Road for a distance of
210.0 feet; thence run South 0° 45' East for a distance of 210.0 feet; thence run
Nbrth 89° 15' East for & distance of 210.0 feet; thence run North 0° 45" West for a
distance of 210.0 feet to the point of beginning.

Situated in Shelby County, Alabama.

This is & second Mortgage.

Kenneth Northcutt and Kenneth L., Northcutt 1s omne and the same.
Mary Northcutt, Mary A. Northcutt and Mary Alice Northcutt is one and the same.
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together with all rents and other revenues thereofl and all rights, privileges, ¢asements, tenemenis, interests, improvements dnd appuricnance Mereunie
bejonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and interest now or hereafter ownaed by the
Morigagors in and to all buildings and improvements, siorm and screen windows and doors, gas. steam, electric and other heating. hghting, sentilating, &
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkhng and other cquipmen! and fixlures allached or appeflaimng o sl
premises, all of which {"'mongaged property’’) shall be deemed realty and vonveyed by this morigage.

*
]

TO HAVE AND TO HOLD the same and very patt thereof the said Mortgagee, 1S SUCCCSSOM and assigns forever,

And for the purpose of further {1) securing the paymenl of all indebicdness of Mongagon 10 Mongagee incurred puriuant 1o the FEAITY
ASSETLINE AGREEMENT, including. without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgages pursuant
1o said AGREEMENT, including any renewals or extengions of same, (i) securing the payment of all other indebtedness, now or heveafter owed, Iy
Morigagors ¢ Morigagee, not incurred pursuant 1o said AGREEMENT, excepl that Mortgagors' home shall nol securc any such other indebtiedness
incurred Tor personal, family, or household purposes, and (i) securing compliance with all of the stipulations contained in and AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully ccized in fee and possessed of said morigaged property and have & good rght Lo convey Lhe same as sloresasd, That thes
will warrant and forever defend the title againsi the lawful claims of all persons whomsoever, and that said property is Tree and cear of all encumbranves.
cusements and restrictions not herein specifically mentioned.

Subject to that certaln first mortgage executed by Kenneth Northeutt and Mary Northcutt
to First Alabame Bank, fi{led for record March 17, 1993, recorded in Instrumentt
1993-07389, in the Probate Office of Shelby County, Alabama.

2. That they will pay all iaxes, asseséments. or other liens and encumbrances laking prnority over this mongage when imposed legally upan said monigaged
property and should default be made in the payment of same, of any parl therea!, said Mortgagee may make sdvances pursuant lo the ACREEMENT snd secured

hereby Lo pay Ihe SRMC.

1. That they will keep the buildings on said premiscs continuously insured in such amounts, and in such manney as may e satistactory e i
Morigagee against loss by fire and such other hazards as Morigagee may speci{y, with loss, if any, payable 10 said Morigagee. and wall chepout with
Mortgagee policies Tor such insurance and will pay premiums thefeto as the same become due, The insurance coverage ma) he obtgined fromm g persan ol
Mortgagars choice, provided, however, that Mortgagee reserves Lhe nght 10 refuse to accepl, for reasonable cause, an inwred olfered By Morgagons
Morigagers shali give mmediate notice in writing 10 Morigagee of any lpss or damages to said premises vaused by any casualty . If Mongagors Ll o
kcep said property insured as above specified, the Morigages may insure said property for its insurable value against lass by fire or other huazards lor the
henelil of the Mortgagee. The proceeds of such insurance shall be paid by insurer 10 Morigagee which is hereby granted full powet 10 settle amd voiin
promise claims under all policies and 10 demand, receive and receipt for all sums becoming due thereunder; said proceads, if collevied, 1o be ctedited vnothe
ndebtedness secured by this mortgage, less cost of collecting same, or 1o be used in repainng or reconstructing the premises as the Morigagee ma tlevt all
amounts so expended by said Mongagee for insurance or for the paymeni of taxes, assessments or any other prior hens vhall boasme 4 debi due snd
Morlgagee additional to the indebtledness herein described and at once payable withow demand upen of notice to any person. and shall be sevured ty the
ticn of this mortgage and shall bear interest al the highest legal rate from date of paymen by saxd Morgagee and, if any action ot inaction by the Sortgagor
in 1hese respects has adversely affecicd the Morgagee's security hereunder or any right of the Mortgagee in the morigaged property, then, at the elew tion ot
the Morigagee and withou! nolice to any person, the Morigagee may declare the entire indebledness secured by this mortgage duc and pavahle arwd 1this
mortgage subject to foreciosure and same may be foreciosed as hereinafter provided,

4. Tolake good vare of the mortgaged property above descriped and not commit of permil any wasie theteon, and 10 heep the same tepuied atd
all times L0 mainiain the same in as good condition &3 il now is, Teasonsble wear and tear alone excepted.

+

% Thal no deiay or {ailure of the Montgagee 10 excrcisc any option 10 declare the maturity of any debt secured by 1this mottgage shall be taken
deemed as a waiver of the right to exercise such option or to declare such forfeilure gither as lo past or preseni delault on the part of waad Martgagors, and
that the procurement of insurance or payment of \axes by the Mortgagee shall nol be taken or deemed as a waiver of the nghi to Jevlare 1he matunty ol 1l
indebledness hereby secured by reason of the failure of the Mortgagors to pracure uch insurance or 10 pay such (axes, il bang agreod thatl no terms arven
ditiops contained in this mongage can be waived, altered, or chunged excepl as evidenced in wrting signed by the Morgagors and by the Morgagee

&. Thal they will (i) pay and discharge 8l indebtedness of Mortgagors (o Mortgagee incurred pursuant to the saud ACREEMENT  imdiuding,
without limitation, the said Initial advance and any and all FUTURE ADVANCES made by Mortgagec pursuant (o said AGREEFMENT, incdudimg am
rencwals of exiensions of same, 28 they shall become due and payable, (i) pay and discharge all other indebledness, whenever incurrcd, of Morgagors., of
any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebledness shall become due and payablc, and (i) vipply with
all of the stipulations contained in the wid AGREEMENT and the stipulations comained herein.

7 That after any default on the part of the Morgagors, the Mort gigee shall, upon bili filed or other propes legal ptuceeding being commenyod T
the foreclosure of this mortgage, be entitled as a malter of right to the appointment by any competenl court oF (ribunal without ratice 10 any party, ol 4
receiver of the rents, issues and profits of said premises, with power 10 jeasc and control the said premises and with such other powers as mas be doemed
necessary, and that a regsonable attomey's fee shall, among other expenses anid costs, be fixed, allowed and paid oul of auch rents, assaes and profils o ol
of the proceeds of the sale of said morgaged property.

8. That all covenanty and agreements of the Mortgagors herein cantained shall extend 10 and bind their heirs, execulon, AdIT NIV TR0, SUCCChadts
and assigns, and that such covenanis and agreemenis and ail oplions, nghts, priviicges and powers hergin given, granied or sevured (o e Vo rtgagee shail
inure 10 1the benefit of the heim, successon of axsigns of the Mongagee.

$. That the debi hereby secured shali at once hecome due and payible and this mongage subject 1o foreclosure as herein provided at the option o
the holder hereof when and ([ any statement of lien arising from any action or inachion by the Morigagorsas filed under the statutes of Alabama relating '
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard 10 the cxistenve of nonevsienge of the
debt or any part thereof, or of the lien on which such statement is based.

0. Encumbrance or Transler of 1he Property. That they will nol sell or transfer the motigaged properly, and Chat they swall net crcate or peraut o
exist any mortgage, encumbrance or other lient not herein mentioned {except the creatian of a purchase money vegu ity splerest in houschold applanues)
upan the mortgaged property. without Morigagee’'s prior written consent. 1 Mongagors violate this cavenant, Morigagee may al Marlgager s opd o,
declare all of the sums secured by this mortgage 10 be immediately due and payable.

1f Morlgagee exercises such aplian to accelerate, Morigagee shall mail Morigagors notice of acceleration. Such notice shall pros ide a poticed of put
less than 30 days from the date the nolice is mailed within which Morigagors may pay the sums declared duc. Ff Mortgagors ful 1o pay wich sumis pret he
the caxpiration of such period Morigagee may, without further nolice or demand on Mortgagors, invaoke any remedies permatied hereunder

Page Fwo

dayx - -

- -



Li. Plural or singular words used heran 1o designate the underagned Morigagors <hall be construed to refer (0 Lhe maker or makers ol 1this Mo gage.
whether one O MOKE pErians or a corporation.

UBRON CONDITION, HOWEVYER, that if the Morigagors shall weli and truly pay and discharge the indebledness hercby secured, including any

‘and a1l ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and imsucance, the satisfacium of priot
encumbrances anfiany other indebtedness owed 10 the Morigagee by the Martgagors before the Tull payment of this morigage) as 3l shall become due and
payable and sh_alfln all 1hings do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according to
the tenor and effect hereof, and the Mortgagec actually receives, 4t the address shown on the Morigagors' monthly sMatement issued in connectinn with the
IA.GREEMENT. a writien request to satisfy 1his mortgage from the Mortgagors and all other persons who have the nght 1o require the Morigagae o evlend
ADVANCES, theg&nd in that ¢vent only, this conveyance shall be and become null and void: but should defauil be made in the payment of the indehted

aess hereby se¢ured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensuons thetend of
any part thereof, o1 should default be made in the repayment of any sum expended by said Morgagee under the authoruy ol any ol the promisons of this
mortgage of should the interest of said Morigagee in said properly become endangered by reason of the enforcement of any pniar ien of encumbrange

thepeon atising from any action or inaction by the Mortgagors, or shouid the Morigagoss do or fail to de or perform any othet act or thing, thal convisiles

default under the AGREEMENT, then in any of said eventa the whole of the indebtedness hereby securcd, OF ANy poruon oF part of same may nol al
said date have been paid, with interest thereon, shati] &t once become due and payable and this morigage swhiect 1o foreclosure st the option af the Mot

gagee, notice of 1the exercise of such option being heretry expreasly waived; and the Morigagee shall have the right to enter upon snd take possession of

the properiy hercby conveyed and afier or without taking such possession Lo sei| the same before the County Court Houw doar i 1he county wheten

the property is located, and, if the praperty is situated in 1wo of more counties, in any such county, al public outcry- for cash, after fust giving #obie

of the lime, place and 1erms of such sale by publication once & weck for three consecutive woeks prior to said sale in some newspapef published i sand

County as requited under the Code of Alabama 1975, as amended, and upon the payment of the purchase moncy the Mortgegee, or ownkr of the detn

and mortgage. or auctioneer, shall execute 1o the purchaser for and in the name of the Morigagors a good and suf Nicient deed Lo the propetty woid, the
Mortgagee shall apply the procecds of said ale: First, 10 the expense of advertising, selling and conveying, inciuding a ceasonable attorney’s fee; sevond,

1o the payment of any amounts that may have been expended or 1that may then be necessary (o expend in paying insurance, e and other chcumbrandcs,

with interes! therson; third, to the payment in full of the principal indebledness and interest thercon, whether the same shall or shall not have fully mutured

at the date of said sale, but no interest shall be collected beyond the date of sale: and fourth, the balance, if any, 1o be pad over tc the gaid Mortgagors

or 10 whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become the purchaser of the motigaged propcily

at any foreclosure sale hercunder.

IN WITNESS WHEREOF, We have hereunto sct OUT hand(s) and seal(s) this ] 3¢ day of

Feb 1% 97

ary

i5eal )

_ / Ke nei: . North utt
.EZ%fﬁéﬂf;} ,,ildﬁtjglku:ff*' Cienl}

Mor{gagors Harif 'Hu-:"t'h:ut t

This instrumenl was prepared by:

NAME Louige Holland-Pelham Branch

Pelham, Alabama 35124
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CERTIFICATE

Check mnpplicable certificate.

State of Alabama

__ _Shelby _— .. County

! RESIDENTIAL. Mortgagors and Mortgagee herein cerlify Lhal residential property 1 conveyed by this mortgage and 1hat the masximum phnwipal
. debiedness 10 be secured by this mortgage a1 any one time is ..s$s5q.000.00 . . . ... upon which (he murtgage tay ol
5.00 L spaid herewith, as allowed by Alabama Code §40-22- 21X 19751
-OR-

(1 NON-RESIDENTIAL. In compliance with Alabama Code 540-22-2(2Xb) {1975}, the Morigagee of his morigager hereby vertilies that the amount

I il e e upon which the morigage 1ay of
sequent advances will be made under this marigage unbess the mortgage tay on wih

of indebtedness presently incurred is P
is paid herewith and Mongigee Bgrees that no additional or sub
advances is paid into the appropriate office of the Judge of Prabate of - ¢ ounly, Alabamma . nolae
than cach Seplember hereafler or an instrurment evidencing such advances s filed for record in the abos e said office and the recerding for and tay applic ablc
there1o paid.

KEGIONS BANK

BY: Russ Campbell

Kenneth Northe —
o Branch Manager

Mary Nﬂl‘fﬂﬂﬂtt Morigagors T | ."';‘Iuﬂgngt:c
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THE STATE OF ALABAMA,

_Shelby COUNTY.

... .the undergigned . . . - ___ a Notary Public in and Tor said County, i und State,
hereby certify that __Emgﬂ_ﬂmut and Mary Nerthcutt e e L
whosename g gpma . signed (o the foregoing conveyance and who _ _ BT€ . known 1o me, acknowledged belore me on this
day that, being in'}.-:.rrmcd ol the contents of the conveyanee, ... . they. ... . - —-— execuled the same voluntarily on the day the same bears date.

Given under my hand and official seal, this _13th . dayof _._F UBLY .. .. 997

WY CONIBSION EXPIRES NRPTD Fionks

- COUNTY.
1. . e W NotaTY Public in and [or said County, 10 wd State,
hereby certily that e e e — . - _
whose name ... signed to the foregoing conveyance and who .. —_____ known lpmr, achnowledged belore me ont Ths
day that, being informed of the contents Of the CONYEYRTIOE, - o o ee o o oo executed the same voluntarily an the day the same bears date
Given under my hand and official seal, this _. ... __ dayol . e 19

THE STATE OF ALABAMA,

COUNTY.

. m Notary Public in and for said Counly. in vatd State,

hereby certify Lhat - _ .- e e

ol the e . . acorporabion, whoue name v ugned fo ihe

foregoing convenyance, and who is known to me, acknowledged before me on this day 1hat, being informed of the contenls of the conseyamnee, he, as
cuch officer and with full muthority, executed the same voluntarily for and as the act of sax) corporation.

Given under my hand and official seal, this ____ . day of .. . . A |

Notary Pubiw
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