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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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!
KNOW ALL MEN BY THESE PRESENTS: That whereas =
e g
Danny C. Ray and spouse, Robin S. Ray -l
become justly indebted to REGIONS BANK, . Alabama l“!r‘lungagrr”k
pursuant to an open-end tine of credit for an iniliat advance of None "
)
($ e ) e ) Dollars, and for all FUTURE ADVANCES, provided, however, that Lhe maximum indehledness al any one umqg
shall not exceed ——————====—=——== ~Fourteen Thousand and No/100'germr————ner—eemremmam

3
(3 14,000.00 ) Dotlars, which said FUTURE ADVANCES Mortgagec is obligaled 10 make pursuan) 10 the lermy and conditions o
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT'), contemporaneously enlered into by and beaween Morigagors and Morlgages

herein, the terms and conditions of which are hereby incprporated by reference.

NOW. THEREFORE, in consideration of the premiscs and in order {i} 10 secure 1he payment of al! indebtedness of Morigagurn v Mortgingee
incurred purscant to the EQUITY ASSETLINE AGREEMENT. including, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Morgagee pursuant (o said AGREEMENT, including any rencwals or exlensions of same, (i) (o secure the payment of all vther
indebtedness, now of hereafter owed, by Mortgagors, or any of them, to Morigagee, not incurred pursuant 1o said AGREEMENT, cxcept Lthat MMorigagors
home shail not secure any such other indebtedness incurred for personsal, family, or houschold purposes. and (i) 1o sevure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

Danny C. Ray and spouse, Robin 5. Ray
(**‘Mortgagors’'} do hereby grant, bargain, sell and convey unio said Mongagee the following described real estale in

She lb}’ County, $S1ate of Alabama, viz:

Lot 5, Block 6, according to the Survey of Southwind, Second Sector,
as recorded in Map Book 6, page 106, in the Probate Office of Shelby County,
Alabama.

This 1s a second mortgage.

Danny Ray, Danny C. Ray and Danny Clifford Ray 1is one and the sate,.
Robin Ray and Robin S. Ray is one and the same.
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together with all rents and other revenues thereof and all nghts, privilcges, cascrments, tnements, interests, impravemenis and appurtenances ihereunto
belonging or in Any wise apperiaining, including any after-acquired title and ‘envements and all rights, 1itle and interest naw or hereafter owned by the
Mortgagorsin and to all buildings and improvements, storm and screen windows and doors, gas, sieam, electric and other heating, lighting., veniilating. s
conditioning, refrigerating and cooking apparatus. elevalors, plumbing. sprinkling and ether equipment and Fixtures atlached b appertaimng (0 sad
premises, all of which ("'mortgaged property™”) ghall be deemed really and conveyed by 1his mongage.

1O HAVE AND TO HOLD the same and very part thereof the said Mortgagee, 115 sucvessors and assigns forever.

And lor the purpose of further (i) secuding the payment ol all indebledness of Morngagors 1o Morigager incurred pursuant 10 the EQLITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee pursuan!
(o said AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all other indebledness, now or herealier owed, n
Mortgagers 1o Mortgagee, not incurred pursuant [o spid AGREEMENT, except thal Morigagors' home shall not secure any such other indebledness
incurred for personal, Tamily, or houschold purposes, and {iii} secunng compliance with all of the stipulations conlamned m said AGREIMENT and
contained hetein, the Morigagors covenant and agree as follows:

{. That they ar¢ lawfully seized in fee and possessed ol said morgaged property and have a good nght to convey the sami: as aloresand, that they
will warrant and forever defend the title against the lawful claims of ail persons whomsoever, and thal said property is [ree and clear af gl encumbrinee:,
(glscgn nts and rcalricﬁiuns not herein specyfically mentioned.

u fect te that certain tirst mortgage from Danny C. Ray and Robin S. Ray to Inland
Mortgage of Alabama, Inc., filed for record November 10, 1993, recorded in Instrument
1993~35657, and subsequently transferred and assigned to GE Capital Mortgage Services,
Inc. by instrument recorded in Instrument 1996-37947, in the Probate Office of

Shelby County, Alabama.
2. ‘That they wilt pay all taxes, assessments, or ather hichs and encumbrances takmg prienty over this morigage when mmposed legally upan wisd mortgaged
property and should defaull be made in the payment of same, or any pan thereal, said Mortgagee may make advances pursuant Lo the Ad IRFEMENT and sequrcd

herely 1o pay the same,

1. That they will keep the buildings on said premiss continucusly insured in such amounts, and in such manner as ma e salnfactory 1 thr
Muorlgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, 1 any, payable 10 said Mortgigee, and will depos with
Mortgagee policies for such insuranoe and will pay premiums thereto as the same became due. The insurance coverage may be oblaimed from a pervon o
Mortgagors cheice, provided, however, that Mortgagee reserves the righ! 10 refuse to accepl, for reasonable cause, an insurer ulfered by Morigagaen
Morigagors shall give immediate notice in wriling lo Mortgagee of any loss or damages Lo said premises caused by any casualty. 1T Mortgagors idd o
keep said property insured as above specified, the Morigagee may insure waid property for its insurable value against loss by fire or other hasirds tor the
henelit of the Morigages. The proceeds ef such insurance shall be paid by insurer 1o Morigagee which s hetehy granted Tull powet 1o sellle amd om
promise claims under all policies and 1o demand, receive and receipt for all sums becoming due thercunder: said praceeds, 1l collecied, 10 he credited ani the
indebledness secured by this mortgage, bess cost of collecting samg, or 10 be used in repainng or reconstructing Lhe premises as the Mongagee may cleut, all
amounlts so expended by said Mongagee for insurance or for the payment of laxes, Bssessments or any other pnot liens shall bevome a debt due waind
Mortgagee addilional 10 the indebtedness herein described and al once pavable without demand upon or netice 1o any peron, and shall be secured by thw
lien of this mortgage #nd shall bear interest ai the highest legal rate from date of payment by said Mortgagee and, if any sction o snaction by the Mortpagon
in these respects has adversely affected the Mortgagee's security hercunder or any right of the Morngagee in the mortgaged prapetts, then, dl the chovtiofs o
the Mongagee and withoul nfHice Lo dny persen, the Morigagee may declare the entire indebledness securcd by this muanigage Jduy and pasable anad 1o
motigage subject Lo foreclosure and same may be oreclosed as hereinaller provided.

4. Totake good care of the morigaged property above described and not commil or permil any waste thercon, and 1o kevp the same repated and
all times 1o mainiain the same in as good condition as 11 now 13, reasonable wear and lear alone excepled.

. Thal no delay or frilure of the Mortgagee o exereise any eption lo devlare the maturity of any debi secuted by this toorgage shall be taben o
deetned as a waiver of the right to exercise such option or to declare such lorfgiiure either as to past or preseni default on the part of sdail Mortgagors, apid
that the procurement of insurance or payment of 1axes by the Mortgagee shall not be 1aken os Jeemed a5 a waiver of the nght to declare the matunty o Vhr
indebtedness hereby secured by reason of the failure of the Morigagors 10 procure such insurance or (o pay such taxes, if boing agreed that no Ierms or oon
ditiops conlained in this morigage <an be waived, altered, or changed except as evidenced 1n wnhing signed by the Mortgagons and by the Mongager

&. That they will (i) pay and discharge all indebledness of Morgagors 10 Morgagee incurred pursuant to the sand ALKREEMENT. ichinding,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mongagee pursuant 1o sad AGREEMENT. including ans
renewals or exiensions of same, as they shall become due and payable, {il) pay and discharge all other indebledness, whenever inurred, of Mortgagors, o
any of them, 1o Mortgagee, not incurred pursuant (0 wid AGREEMENT, as such othet indebiedness shall become dur and pavabie, and o) ampls waih
alt of the stipulations contained in the said AGREEMENT and the stipulations contained herem.

7. Thal after any default on the part of the Morgagors, the Mortgagee shall, upon bill filed or ather proper legal proveeding being commenaed Fi
the forectosure of this mortgage, be entitled as a matter of right (o the appointment by any competent court or tribunal without notice W ans party, al'a
receiver of the tents, issucs and profits of said premises, with power 1o lease and conlrod the said premises and with such other powers as mad he deenmied
necessary, and that a reasonable atlorney's fee shall, amung other expenses and cosis, be fixed, allowed and paid out of such rents sues and profitsar ot
of the proceeds of the sale of said morigaged property.

K. That all covenants and agreements of the Merntgagors herein conlained shall extend 1o and bind Ltheir heirs, exevulors, admanistalons, sbeeesars
and assigns, and thai such covenants and agreements and ali options, rights, privileges and powers herein given, granted ar secuted 10 the Mortgagee shall
inure 16 1he benefit of the heirs, successors or assigns of the Mortgagec.

9. That the debt hereby secured shall al once bevome due and payable and (his mongage subject 10 fereclosure as hercm provided al the option ol
ihe holder hereof when and if any statement of lien arising from any action or inaction by the Morigagors is filed under the stalutes o Adabama scliatisy e
liens of mechanics and materialmen, without regard to the form and contents of such statement and withoul regard (o the exivdence o nefwesienee ol 1he
debt ot any part thercof, ar of the lien on which such slulement iy basod.

10. Encumbrance or Transfer of the Froperty. That they will nat sell or 1ransier the mortgaged properiy, and that they will ot create of perin e
exisl any mortgage, encumbrance or other Lien not herein mentioned (excepl the creation of o purchase money wounty mteres: o howschold apphian. es)
upan the morigaged property, without Morigagee's prior wrilten consent. if Mortgagors violale this covenant, Morlgager may al Mot gagee s pplon,
declare all of the sums secured by this mortgage 10 be immediately due andd poyable,

if Mortgagee exercises such option 10 accelerate, Mortgagee shall mail Mortgagors siotive of aeeeteration. Such nohiee shall proside & porood ol ni
less than 20 days from the date the notice 1s masled within which Mortgagors may pay the sums declared due. 11 Morigagors (a3l £ pay such sums peiot fo
the expiration of such period Morgagee may, without Further notice 0f demand on Mortgagors, invoke any remedics permitied hereundet
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i1. Plural or singular words used herein to designaie the undersigned Morigagors shall be construed to refer Lo the maker or makers ¢f thiy morgage,
whether one or mOre persons of a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indcbtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of 1axes and insurance, the satnfaction of prioe
encumbrances and any other indebledness owed to the Mortgagee by the Mongagors before the full payment of 1his marigage) as shall become duc and
payable and shadl in a)l things do and perfarm all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done accotding Lo
the tenor and effect hereof, and the Morigagee actuaily receives, at Lhe address shown on the Mortgagors’ monthly statement issued 1n connection with the
AGREBMENT, 3 writen request to satisfy this mortgage from the Maortgagors and alt other persons who have the right 1o require the Morigagee (o exlend
ALDVANCES, th¥n and in 1hat event only, this conveyance shail be and become null and void; but should defauit be made in the pavment of the indebied
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT. or any renewals 0 extensions thereof oc
any parl Lhereef, or should default be made in the repayment of any sum sxpended by said Morngagee under the authority of amy af the provisions of thi
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement af any prioe hen o encumbrance
thereon arising from any aclion or inaction by Lhe Morigagors, of should the Mortgagors do or fail to do or perform any other act o7 1hing, thal constilules
dofaull under the AGREEMENT, then in any of said events the whole of the indebiedness hereby secured, or any porion or part of wame may not at
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subject 1o fareclosure at the option of 1he Mort:
gagee, notice of 1he exercise of such option being hereby expressly waived; and the Mortgagee shall have 1he right to eater upon and take poasession of
ihe property hereby conveyed and afier or without 1aking such possession 1o scli the same before the County Court House door i the county whermn
the property is located, and, if the property is situated in two or more counties, in any such county, at public outcry.for cash, after firs1 giving notice
of the time, place and weems of such sale by publication once a week for three consecutive weeks prior 10 smid sale in some nEWspADeT published 10 wiid
County a5 required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigages. of owner of the debt
and mortgage, or auctioneer, shall execuie to the purchaser for and in the name of the Mortgagors a good and sufficient deed ta the property sold, the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, s¢lling and conveying, including a restonable atiorney's fog; sexond.
to he payment of any amounts thal may have been expended or that may then be necessary (0 expend in paying insurance, laxes and other encumbrances,
with interest thereon; 1hird, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or vhall not have Tully matured
at the date of said sale, bul no interest shall be collected beyond the date of sale: and fourth, the balance, if any, to be paid over e the id Morgagors
or 1o whomever then appears of record to be 1he owner of said property. The Morigagec may bid and become the purchaser of the morigaged properiy
al any foreclosure sale hereunder.

we

our 10th r February 97

IN WITNESS WHEREOF, have hereunto set hand{s} a al(s) this de |y

e (Neal
Ay
4 e o . Ahcal)
Mglgagors Robin S. Ray
This instrument was prepared by:
NAME  1onise Halland - Pelham Branch
ADDRESS P. O, Box 216
Pelham, Alabama 35124
SOURCE OF TITLE Land Title Company of Alabama
BOOK PAGE o
Subdivision Lot Plal Bk Page
QQ Q S T R B
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CERTIFICATE
Check applicable certificale.
State of Alabama
S .-sh" lb}f _—- B County
M RESIDENTIAL. Mortgagors and Morigagee herein certify that residential property 3s conveyed by Ihis morigage and thal the mavimum prein i pal
indebtedness 1o be secured by this morigage at any one imeis $14 LQQQLOO_ e upun wiich the morigage las o
_..%21.00 . . _.__ is paid herewith, as allowed by Alabama Code 340-22- 211 Xb} 11975}
-OR-
| | NON-RESIDENTIAL. in compliance with Alabama Code 540-22-2(2Hb) (1975), the Mortgagee of Lhis mortgagec herebhy certules that the amount
of indebledness presently incurred is . . __ __. —._ upon which the morigage tas ol

is paid herewith and Mongagee agrees that no additional or subseguen! advances will be made under this mortgage uniess (he moengage lax on swuch

advances is paid into the appropriate office of the Judge of Probale of e e, . . ¢ auniy, Alabama. no latel
than cach September herealler or an ingtrument evidencing such advances is filed for record in the above saud office and the revotding fee and tas appd able
thereto paid.

#1-GIONS BANR

BY:
Trey Brooks

TITLE Branch Supervisor

Mortgager

*age Threo




THE STATE OF ALABAMA,,

Shelby ___ COUNTY.

1,

N the undersgigned .. - .- .o ] ~_a Notary Public in and for sd County. in said Stale,
hereby certify shat___Danny C, Ray and Bobin S. Ray ... . e ves

whose nameS____ are signed 10 the foregoing conveyance and who A€ Ynown to me. achnowledged befure me on thi

hi
day that, being informed ol the contents of the convevance, . ... .0 = L exccuted the same voluntarily on the day 1he same bears date

19 97

B Nomaamdh

e e g e e  Public
T b _,i.,.-n-:';l ';hd-lil.iiﬂgﬂ ‘Ilrl_r EMTJIJ

Given under my hand and official seal, this 1QEh __ day of _

COUNTY.
I, . e [, N . g Nolary Public in and for smid County . in sakd Malc,
hereby certify that e e e '
whose name signed 10 1he foregoing conveyance and who ... known to me, acknowlodged before me an LT
day that, being informed of the contents of the conveyance,: .. . .. .. .. e executed the same voluntanly on the day the same bears date
Given under my hand and official scal, this . __ . day of . w19

Notary Publi

THE 5TATE OF ALABAMA,

COUNTY.

hereby certifly that . . e il

ofthe ___ . e e L avorporation, whine namc v Mgned fo ihe

foregoing convenyance, and who is known 1o me, acknowledged before me on this day that, being informed of the contenix al the vomsesange, he, dy
such officer and with full authority, executed, the same voluntarily Tor and as the act of said corporation.

Given under my hand and official seal, thys _ .. day of _ , L

MNatary Fubliv
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