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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

—

EQUITY
Assetline

STATE-OF ALABAMA
SHELBY COUNTY

Robert J. Parker and spouse, Katherine T. Parker
become justly indebted 10 REGIONS BANK,

pursuant lo an open-end line of credit for an initial advance of

M
h

)
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KNOW ALL MEN BY THESE PRESENTS: That whercas ?
-

o

, Alabarma (""Mortgagee
None

(§ -0-
shall not exceed —mm=r——c—===m-====Ten Thousand and No/l100’'g=r———-cer——s==-ocscsmewe-

s 10,000.00

that ¢

.

wl

%

y Dollars, and for all FUTURE ADVANCES, provided, however, thal the maximum indeblednets 5L ARy One nn‘
c
Il

!
} Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10 make pursuant to the 1erms and condilinm of

ertain EQUITY ASSETLINE AGREEMENT {“AGREEMENT""}), contemporaneously entered into by and between Mortgagors and Mongagee
herein, the terrns and conditions of which are hereby im:urpurlltd by reference.

NOW ., THEREFORE, in consideration of the premises and in order (i} to secure Lhe payment of sll indebtedness of Marigagaen Lo Mortgager
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without

limitation. the said initial advance and any and sl FUTURE
ADVYANCES made by Mongagee pursuant to said AG

REEMENT, including &ny renewals of extensions of same, (i) (o wure the paymend
indebtedness, now or hereafter owed, by Morigagors, Ot any of themn, to Mongagee, not

home shall not secure any such ather

of all oAher
incurred pursuant 10 said AGREEMENT., excent that Mo gagirs

indebiedneas incurred for personal, family, or household purposcs, and (i) 1o secure complisnee with all of the
swaid AGREEMENT and contained herein, the said

Robert J. Parker and spouse, Katherine T. Parker

stipulations contained in

{*'‘Mortgagors

Shelby

*'} do hereby grant, bargain, sell and convey unto said Mortgagee the following described real cstate in

County, State of Alabama, viz:

Lot 9, Block I, according to the Survey of Hamlet, Second Sector, as recorded
{n Map Book 8, Page 36, in the Probate Office of Shelby County, Alabama,.

+

This 18 & mecond mortgage.
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together with all rents and other revenues thereof and all rights, privileges, cascrnents, tenements, interests, improvements and appunenonces therounite: |
belonging or in any wise apperiaining, including any after-acquired Litle and easements and ali rights, title and interest néw or heteafter owned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other henting, tighting, ventilating, ' 1
conditioning, cefrigerating and cooking apparatus, elevalors. plumbing, sprinkling and other equipment and fixiures aitached or apperiaining < sl

premises, all of which (*‘morigaged property’’) shall be deemed realty and conveyed by this mMOriguge.

=
*

TO HAVE ANID T(O HOLD the same and very parn thereof the said Mortgagee, ils successors and assigns (orever,

And for the purpose of Turthes (i) securing the payment of all indebtedness of Mortgagors to Morigagee incurred purduant 1o the EQUITY
ASSLETLINE AGREEMENT, including, without limitation. the said initial advan<e and any and a&ll FUTURE ADVANCES made by Morggagee pursuand
1o said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indebledness, now of hercafiet owed, ™
Mortgagors 1o Morigagee, not incurred pursuant to said AGREEMENT, except that Mortgagors’ home shall nat sccure any such other indeblodness

incurred for personal, famly, or houschold purposes, and (iii} secunng compliance with all of the stipulations conlained in said AGREF
contained hercin, the Mortgagors covenant and agree as follows:

1 That they ace lawfully seized in fee and possessed of said morigaged property and have a good right 1o convey the same a4 aforesand, thal they
will warrant and forever defend the title against The lawful claims of all persons whomsoever, and that said property is free and cicar of all encumbrances,

casements and restrictions nol herein specifically mentioned.
Subject to that certaln mortgage executed by Robert J. Parker and Katherine T.
Parker to Troy & Nichols, Inc. filed for record February 1, 1993, recorded in'
Instrument 1993-02941, in the Probate Office of Shelby County, Alabama.

2. That they will pay all taxes, asscssments, or other liens and encumbrances taking priority over (lus maorigage when smposed legally upon waxd monguged

property and should default be made in the payment of s&me. or any part thercol, said Morigagee may make advances pursuant to the AGREEMENT
hereby Lo pay the same.

1 That they will keep the buildings on agid premises continuously insured in such amounts, BNd in such manter as May he watinda

Mortgagee against 1055 by fire and such other hazards as Morigagee may specily, with loss, «f any, payable 10 suid Morntgagee, and will deporal with

Morigagee policies fof such insurance and will pay premiums 1hereto as the same become due. The Insurance coverage may be obiained from

Mortgagors choice, provided, however, that Mortgagee reserves Ihe rigbt 10 refuse to aceept, for reasonable cause, an insurer affered by Morigagor

4

Morlgagors shall give immediate notice in writing to Mortgagee of any loss or damages 1o said premises ciused by any casualts . IF Morgagors fwid 1o
fied, the Morigagee may insure said property for its insurable value against loss by fire or ather hazards lor the

keep said property insured as above spea
henefil of the Mortgagee. The proceeds of such insurance shall be paid by insurer 10 Morgagee which is hereby grantedl full puower Lo et

nromise claims under all policies and 1o demand, receive and receipt Tor all sums becoming due thereunder; said proceeds, il eollecied, to he vredited vn the
indebledness securcd by this morngage, fess cost of collecting same, or 10 be used in repainng or recenstructing the premises as the Morlgagee may elect, all
amounts so expended by said Mortgagece far insurance or for the payment of taxes, assessments or any other prer Lhens shall become a Jdebi due ~awd
sorigagee additional 1o the indebtedness herein described and at once payable without demand upan of nolice o any person, and shall be sevured by the

lien of this mortgage and shall bear interest at the highest legal tale from date of payment by said Mortgagec and, il any achon or inschon by the

in these respects has adversely affecied Lthe Mongagee's securily hereunder or any right ol the Mortgager in the mon gaged prapets theo, an the el tuonn ot
the Morgagee and withoui notice 10 any persen, the MOTIgRagcc midy declire the entire indebtedness wevured by This morigage due amd pavable and Hie

morigage subject to foreclosure and same may be loreclosed as hereinafler provided.

4. Toake good care of the morigaged property above described and nal commit or permil any waste thereon, and o heep the same repanred amd at

Al titnes to maintain the same in as good condition as i1 now i, reasonabie wear and tear alene excepicd.

% Thal no delay or faiture of the Mongagee 10 cxereise any oplion 10 declare the maturity of any debl secured by this mongage slalh e 1aken s
deemned as a waiver of the right to exarcise such oplion or (o declare such forfeilure either as 10 pasi or prescnl Jetault on the part of wund Morgagoers, and
t hat the procurement of insurance of payment of taxes by the Martgagee shall nat be taken or deemed as a waiver of the right 10 declare The maturiy of the
ndebledness hereby secured by reason of the faiiure of the Mortgagors to procure such insurance or 1o pay such Laxes, it bang agreed thal no terms ar won

ditiops contkined in this mortgage can he waived, altered, or changed eacepl 4% evidenced in writing signed hy the Morigagors and by the

&. That they will (i) pay and discharge all indebtedness of Mortgagoss 1o Morlgager incurred pursuant to the sind ALIRETMENT

withoul limiation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuanl 1o aid AGREFMENT  aincluding am
reniewals of extensions of same, as Lhey shall become due and payable, (i) pay and discharge al} other indebtedness, whenever mncuered, of Morigagors, or
any ol them, 10 Mortgagee, not incurred pursuant 1o said AGREEMENT, as such other indebtedness shall beveme due and payable, and () vamply wath

all of the stipulations contained in the said AGREEMENT and the stipulations contained hercin.

7. That afier any default on the part of the Morigagors, the Mongagee shall, upon hill filed or other propes legal provecding being commened Lot
the loreclosure of this mortgage, be entitled as a matter of right to the appoinlimenlt by any competent court of trifunal withou! selhice e any pariy, ofa
receiver of the rents, issucs and profils of said premises, with power Lo lease and control the said premises and wilh such other pawets as may be deemed
necessaty, and that a reasonable altorney’s fee shall, ameng other expenses and costs, be lixed, allowed and paid out af such renty, pssues and profits or oul

of the proceeds of the sale of said morigaged property.

8. Thal all covenants and agreements of Lthe Mortgagors herein contained shall extend to and bind their heirs, executarns., acd sttt
and assigns, and that such covenants and agreemenls and all options, rights, privilcges and powers herein given, granted or secured to the Mo
inure Lo the benefit of the heirs, successors or assigns of the Mongagee.

9 That the debt hereby secured shall al once hecome due und pavable and Lhis mongage subtiect 10 lToreclosure as heran prosided at

the holder hereef when and iFany stalement of lien arising Trom any aclion of inaction by the Morgagorsis filed under the statutes of Alabama relating o
liens of mechanics and materialmen, wilthout regard to the forrn and contenls of such stalement and withoul regard to the existenoe of nonenistence of the

debt or any part thereof, or of the lien on which such statement is based.

10. Fncumbrance or Transfer of the Property. That they will not sell ar transfer the mortgaged property, and that thes wall mot wreale

exisl uny mortigage, cncumbrance of other lien not herein mentioned {excep! the creation of a purchise money seunty mlercsdin household apphanges!
upon the morigaged property, withoul Mortgagee's priot written cansent. 1f Mongagors violale this covenant, Mortgagee m.ay Jdl RN ager s i,

declare all of the sums secured by this mortgage to be immediately due and payahbic.

If Mortgagee exercises such option 1o accelerate, Mortgages shall mait Mortgagots notice of aceeleration. such notiee skall proside o pertsd ol miv

less Lhan 30 days from the date the notice is mailed within which Mortgagoers may pay the sums declared duc. 1F Morigagors [m o pay sbch s
the expiration of such period Mortgagee may, withoul further notice or demand on Morlgagors, invoke any remedies permiited heseander
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I1. Plural or singular words used herein 10 designate the undersign
whether one or MOTE PETSONS OF & COTPOTAtion.

UPON CONDITION, HOWEVER, that if the Martgagors shall well and truly pay and discharge Lhe indebledness hereby
and all ADVANCES and FUTURE ADVANCES made snder 1he AGREEMENT (which include payment of taxes and insurance,
by 1he Morigagors befare the full paymenl o

encumbrances and any other indebtedness owed to Lhe Mortgagee
payable and shall in all things do and per
the tenor and effect hereof, and the Mortgagee actuatly
AGREEMENT, a wrillen request 1o satisfy this mortgage

form all acts and agreements conlained in the
receives, at the address shown on the Mortgagors
from the Mortgagors and alt other persons who have Lhe night Lo
ADVANCES, theg and in that event enly, this conveyance shall be and become null and void; but should defaull be made

od Mortgagors shall be construed 1o refer to the maker or makers of this mongage.

yecured, mcluding any
the satislaction of prior
f this martgage] as it shall become due and
AGREEMENT and by themn herein agreed t¢ be done accunding o
monthly statemment 1ssued in connectian with the
reqquire the Morigagee 1o extend
1n the payment of the indebtesd

ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any tenewals or cxlensions theteel or

any part thereof, ot should default be made in the repayment of any
morigage or should the interest of said Morigagee in said propery

sum

became endangered by reason of the enforcement

expended by said Morlgagee under the authority of any ol the proviviony of thiv
ol any prioe lien o1 encumbrance

therean arising from any action or inaction by the Muortgagors, or should 1he Morigagors do ot fail to do or perform any other acl of thing, thal consiituics

default under the AGREEMENT, then in any of said events the
said date have been paid. wilh interest thereon, shall at once become
ZAESE,

due

Lhe property hercby conveyed and after or without taking such possession ta sell
is situated in two or more counties,
of the time, place and terms of such sale by publication once a week for three consecutive wee

the properly is located, and, if the property
County as required under the Code of Alabama 1978%, us amended, and
and muorigage, or auctioneer, shall execute (0 the
Morigagee shall apply the proceeds of said sale: First, to the
1o the payment of any amounis ithat may
wilh interest thereon; third, 10 Lhe payment in
at the date of said sale, but no interest shall

or 10 whamever then appears of record (o be the owner ol said property.

al any foreclosure sale hereunder.

IN WITNESS WHEREOF, Ve

have hereunto sel pyrY

This instrument was prepared by:

NAME

purchaser for and m the name of
expense of advertising,
have been expended or thai may then be necessary 1o expend in paying insuranee,
full of the prin¢ipal indebredness an
be collected beyond the date of sale;

whole ol the indebtedness hereby secured, or any porLiof vr par of sume may mol Jat

and payable and this mortgage subject to foreclosure at the option of the Mozt

notice of the exercise of such oplion being hereby expressly waived; and the Mortgagee shall have the right te enter upon and iake ponsession of

County Court House door in the county wluerein
in any such ¢ounty, at public outcry for cash, afier first giving natie
ks prioe o said sale in some pewspapet published in snd
upan the payment of the purchase money the Morigaged, or ownct af the dein
the Mortgagars a good and sullicient deed 1o the propaly siild. the
selling and conveying, including a reasenable atlorney’s [ee; secandd,
taxes and other cnvumbrancees,
d interest thereon, whether the same shall of shall nal have fully matured
and fourth, the balance, if any, 1o be pad over 10 the gaid Muortgagor
bid and become the purchaser of the morigaged property

the same before the

The Morigagee may

handis) and seal(s) this 10th dayol February 1997
- _gih _Rn. Ert J R Parker 'Hﬂ'-ﬂil
i - — N 1"”\..._ . (Sealt

1ouige Halland-PElham Branch
P. 0. Box 216

ADDRESS

Felham, Alabama 35124

-
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¢k oF TITLE Land Title Company
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CERTIFICATE
Check applicable vertificate.

State of Alabama
Shelby

¥ | RESIDENTIAL. Mortgagors and Morigagee herein
indebledness 1@ be secured by this morigage &l any onc Lime 1%

o 315,00
LR -
[ ] NON-RESIDENTIAL, In compliance witll

of indehiedness presently incurred is .
is paid herewith and Morigagee 4grecs that n
advances is paid into the appropriate office of the Judge ol Probate of
than cach September hereafier of an instrument evidencing such advancey
thereto paid.

. County

certify that residential property is conveyed by this
,000,.00

b5 patid herewith, as allowed by Atabama

310

a additional or subseguent

morigage and that the mavmum prscial
upon which the mortgage tay it

22 2(IRbY 1975

P ¥

Cixde §40-

Alabama Code §40-22-2(12Kb) {1975}, Lhe Morigagec oof Lhis mortgagee herchy certihics Lhat the armownt

.. .__ upon which the mortgage Ly of
advances will be made under this morlgnge unlesws the morigage tav on urch

U _ ¢Counly, Alabama. no later
i« filed for record in the above said offive and the revarding foo amd tay applicabile

REGIONS BANK

ﬁnnsiﬁmfsm Kétherine T; Pnrqu

BY:
S Anthony F. Holmes
TITLE Executive Vice Pregident
Katherine T. Parkeforsasors Mortgagec
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THE STATE OF ALABAMA,

__Shelby —r__COUNTY.

1, .. the undersigned . ... .. . .. . . aNolary Public in and for snd County, 1n wid Sate.
herebhy certify that Robert J. Parker and Ka therine T. Parker
whosc namegg_.____gre signed Lo the foregoing conveyance and who __8re known to me, acknowledged before me on this
day that, being i:fﬂnncd of the conlents of the conveyance, . . they . .. . _evecuted the same voluntarily on the day the same hears dale

Giiven under my hand and official scal, this ,HLO_LI.'..I day ol .. .. _Fel

— e . T —— . ——— .

THE STATFE OF ALABAMA,

_ COUNTY.
I, —— e e . o .aNotary Public in and for sasd County, i said Male,
_ 1
hereby certify that . — S e me
whose name - signed to the foregoing conveyance and who 0 _ known 10 me, acknowiedged before me on 1t
day thal, being informed of the contents of the conveyance, " . I e eveculed Lhe same voluntarily on the day the same bears dale
Given under my hand and official seal, this ____.. .. dayof . . .. i 19

Notary Public

COUNTY.

L. . a Notary Public in and for sawd County, o saad Male.

hereby certify that e o e

af the . e e e L acorporation, whose name 1 wgned 1o 1w

foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the conicats of the convevare, he, Js
such officer and with full authority, execuied the same voluntanly for and as the acl of said corporation.

(yiven under my hand and official seal, this __. ... dayvof _ L . 1Y

Natary Public

~-0%597
/247199
1?353 an CERTIFIED
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