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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... OCTOBER 22, 1996 ... . . Cand the

parties, their addresses and tax identification sumbers, if required, are as follows:

MORTGAGOR: HEN-SONS CONSTRUCTION,LTD
A LIMITED PARTNERSHI
P O BOX 560 |
VINCENT, AL 35178
TAXPAYER I.D. #:

If checked, refer to the attached Addendum incorporated herein, for additional Morigagors, their sighatures and
acknowledgments. -

LENDER: FIRST NATIONAL
ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA

201 8TH AVEMUE S.W. PO BOX 349
CHILDERSBURG, AL 35044

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor granis, bargains,
conveys, setls and mortgages to Lender, with power of sale, the following described property:
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Together with all rights, easements, sppurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thal may now, or a!
any time in the future, be part of the real estats described above (all referred to as "Property”™). When the Secured Dolw

(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Securitly instrument at any one time shall not
exceod $ 100,000.00 . This limitation of smount does not include interest and other fees and

...................................................

charges vatidly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Leader's security and to perform any of the covenants contained in this Security

[nstrament.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all pronﬂf:;ir note(s), contract{s), guaranty(s) or other svidence of debt described
below and all their extensions, renewals, ifications or substitutions. en referencing the debis below it iy

suggested that you include items such as borrowers’ names, note amounts, interest rates, marurity dates, eic.)
% ﬁ%s

SORY, NOTE. OF EVEN DATE, TN THE PRINCIPAL AMOUNT OF §100.000, BEING DUE AND
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B.Allt‘uumudvmcusfromundﬂlnh!murnwthumoﬁiﬂﬂmnfuaﬂwmlmw Promissory
note, contract, guaramty, uroﬁuwﬂnmufdehmﬂbyﬁumm mmﬁmm
Instrument whether or not this Security Instrument is ifically re o

Instrument, each Mortgagor that this Securi T;:tmmnlwi]l socure all future advances

that are given to or incurred by any one or more , Or amy ome or more M
advances and other future obligations are secured by this ‘tylmnmm

of nay ot be
advanged. Aﬂ*ﬁlmrnldummdo&ﬁmoﬁialﬁanmdnimemmofﬁsmmquﬂl:m.
Nothing in this Security Instrument shall constitute & commitment {0 make additional or future loans or advances in any
amount. Any such commitment must be agreed 10 in a soparats writing.

C. All obligations Mortgagor owes to Lender, which may luter arise, to the extent not prohibited by law, including, but mt
limited to, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Londer for insuring, 'ngnroﬂ:nrwi-u?mbcang' the
rmpertynndiu vn]mandmyothnrmndvnnc@dmjnpemimmudby gnduundurthntumlu this Security
nstrument.

This Security Instrument will not secure any other debt if Lender fails to give any required potice of the right of rescisaion.

PAYMENTS. Mortgagor agrees that all payments under the Secured Dobt will be paid when due and in accordance with the
terms of the Sl:sncuret;7 Debt and this Security Instrument. .

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be Iswfully seized of the estate cBiveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and morigage, with the ﬂer of sallig the Propeefy.
Mortgagor also warraats that the Property 18 unencumberad, except for encumbrances utd;hovaz Zin Cad

L rJ'
PRIOR SECURITY INTERESTS. With regard to any other mortgage, desd of - uﬂﬂvj agreemesd dr other fien
document that created & prior security inferest or encumbrance on the Property, MortgagtF ; DI
- . :

- -
A. To make all payments when due and to perform or comply with all covenants. = - | .
"1': . B
B. To promptly deliver to Lender any notices that Morigagor recsives from the holders> => & ~ T z
= s R ™~

C. Not to aliow any modification or extension of, not to request any future ndvl.m}_gﬂ!r mLm or w socumed
by the lien document without Lender’s prior written consent. m e —3

CLAIMS AGAINST TITLE. Mortg:ﬁr will pay all taxes, assessments, liens, encumbrances, | d?mmﬁgrmmd rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts uvidamiachianglgor s payment. Mortgagor will defend title 1o the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to asaign to Lender, ax
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or mmisrials 1o
maintain or improve the Property,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and paysble upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain,in effect until the Secured Debt is paxd 1n full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keop the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit of allow any waste, imgwirment, or delerioratson of
the Property. Mortgagor will keep the Property free of noxious weeds and grusses. Morigagor agroes that the nature of the
occppancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender's prior written consent, M or will notify Le of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the .

b

Lender or Lender’s agents may, at Lender's option, enter the rty at any reasonable time for the purpose of ispecting the
Property. Lender | give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspecbon of the groperty shali be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspechion.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in thiz Secunty
Instrument, Lendor may, without notice, perform or causs them to be performed. Mortg appoints Londer as attorney 1n
fact to sign Mortgagor’'s pame or pay any amount necessary for performance. Lender's right to perform for M r shall
not create an obligation to perform, and Lender's failure to perform will not prectude Le from exercising any of Lender's
other rights under the law or this Security Instrument. If any construction on the Property is discontiaued or not carried on 1n
reasonable manner, Lender may take all stops necessary to protect Lendor's secutity interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, conveys, selis and mortgages to Lender
as additional security all the right, title and intcrest in and to any and all existing or future leases, subleases, and any other
written or verbat agreoments for the use and occ y of any portion of the Property, including any extensions, rencwals,
modifications or substitutions of such agreements (all referred to as "Leases™) and ronts, issues and Eroﬁu (al] referred 10 as
"Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy aml use the Rents so long as Mortgagor is not in default under the terms of this Secunty

Instrument.

Mortgagor agrees that this mssignment is immediately effective between the ies to this Security Instrument. M

agrees that this assignment is effective a3 to third parties on the recording of this Mortgage, and that this assignment will
remain in effect during any redemption period until the Secured Debt is satisfied and all underlying agroemonts are¢ ended, and
that this assignment is enforceable when Lender takes actual possession of the , when a receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor s lenants pay all future Rents directly v
Lender. On receiving notice of default, Mortgagor will endorse and deliver to nder any payment of Rents in Mortgagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Loases or
any applicable ord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees (o comply with the
provisions of any lease if this Security Instrument is on & leaschold. If the Property includes & unit in & condominium,

. m tpege 2 of 4/
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time-share or a placned unit developowent, Mortgagor will perform all of Morigagor’s duties under tho covenants, by-laws, or
regulations of the condominivm or planned umit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails o make paymont wheo due.
Mortgagor will be in default if & breach occurs under the terms of this Security Instrument or any othee document executed for
the purpose of creating, muringmgmnntyiag the Socured Debt. A good faith belief by Lender that Lender at any tipw is
insecure wijth respect to any person or entity obligated on the Secured Debt or that the prospect of any paymont or the value of
the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, foderal and state law will require Lender to pravide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, dL:f[:iuTr may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgsgor
is 1n t.

At the option of Lender, all or any part of ther:‘gmed fees and charges, accrued interest and principal shall become immediately
due and paysable, after giving notice if required by law, upon the occurrence of a default or anytime thereafier. In addition,
Lender m be entitled tullnﬁ the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedios are distinct, cumulative and not
exclusive, and the Lender is entitied to all remwedies provided at law or equity, whether or ot expressly sot forth. The
acceptance by Lender of any sum in payment or partial psyment on the Sectired afier the balance is due or is acceloraied
or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event
a default if it continses or happens again.

If Lender initiates s judicial foreclosure, Lender shall give the notices as required b¥ applicable law. [f Londer invokes the
of the

or of sale, Lender shail publish the notice of sale, and arrange 1o sell all or rm Pm as required by applicabic
aw. Lendsr or its desi may purchase the at any sale. Lender shall apply the of the sale in the manner
required by applicable law. The sale of any part of the shall only operate as a forec of the sold Property, so any

remaining Property shall continue to secure any unsatisfied Secured Dobt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS®' FEES; COLLECTION COSTS. Except when prohibited
by law, Ma:-vtﬁngar agroes to pay all of Lender’'s expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor | also pay on demand any amount 1xurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lander's security interest. These expenses will bear interest from the date of the payment until paxd
in full at the highest interest rate in offect as provided in the terms of the Secured Debt. Morigagor agrees to pay all costs and!
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security 1nstrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other | expenses. This Security Instrument
shall remain in effect until relsased. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental [aw means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.8.C. 9601
¢t seq.), and mll other federal, state and local laws, regulations, ordinances, court orders, sttorney general opinions or
interprotive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)

Substance means any toxic, radioactive or hazardous material, waste, poliutant or contaminant which has charactonstics which

render the substance dangercus or potentially dangercua to the ic health, safety, welfare or environment. The term
includes, without limitation, any substances defined as "hazardous material,” 'm subsiances,” “hazardous waawe® or

“hazardous substance” under any Environmental Law.
Mortgagor represents, warramts and agrees that: o ~
. e (i L. _
A. Except as previously disclossd and acknowledged in writing to Lender, no Suﬁm is or Wilk:be locabed,
stored or released on or in the Property. This restriction does not apply (o small ' ) _ el
are generally recognized to be appropriate for the normal use and maintenance of the Property- < e C3
o AR
B. Except as previously disclosed and scknowledged in writing to Lender, Mortgagoriafll every tenant fisve baen, are, and

shall remain in full compliance with any applicable Environmental Law. Tx o .

C. Mortgagor shall immediately notify Lender if a release or threatened release of WﬂSuMnﬂ Hi:cm on, ungder
or about the Property or therc is a violation of any Environmental Law o thd Property. Ig’such an epepl,
Mortgagor shall take all necessary remedial action in accordance with any Envi Law. o e

. o e

D. Mortgagor shall immediately notify Lender in writing as soon as Morigagor has reason to believe there mg pendinp or
threatenad investigation, claim, or |l)-r‘oceed1na relating to the release or release of any H ubstance or
the violation of any Environmental Law.

CONDEMNATION. Morigagor will give Lender prompt notice of any pending or threatened action, by private or publi
entities to purchase or take any cr all of the Froperty through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervens in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of al] or any part of the
Property. Such proceeds shall be considered ?aymnnl:s and will be applied as provided in this Security instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, of trust, security agreement or lien document.

INSURANCE. Mortgagor shall keep Property insured ageinst loss by fire, flood, theft and other hazards and risks reasonabiy
associated with the w due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval.
which shall not be unreasonably withheld, 1f Mortgagor fails to maintain the coverage described above, Lander may, at
Lender's option, obtain coverage to protect Lender's nghts in the Property according to the terms of this Security [nstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clauss.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requirea, Mortgagor shall immediately give to Londer
all receipts of paid premiums and renewal notices. Upon loss. Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or

{poge 3 of 4
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Mortgagor. [f the Property is scquired by Lender, Mmmm'.mmmmmmwmmm from
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acquisition.

_ ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separaie sgrocmon, Mortgagor will not be

roquiredtnpnytuLmdarﬁmdsfort:Jtulndinmminmmw.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor wil provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary (o perfect, contiove, and preserve Morigagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutwos under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty betwoen
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party i debted under the obligation. These rights may include, bul are not limiked to, sny
anti-deficiency or one-action laws. Mortgagor agroes that Lender and any party to this Security Instrumont may extend, modify
or make any change in the terms of this Security lnstrument or any evidence of debt without Morigagor's comsent. Such »
change will not relcase Mortgagor from the terms of this Security Iostrument. The duties and benefits of this Secunty
Instrument ehall bind and benefit the successors and assigns of Morigagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security [nstrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrumeont may oot be amended or
modified by oral agreement. Any section in this Security [nstrument, sitachments, or any agroement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expresaly or impliedly permits the vanations by
written agresment. If any section of this Secunity [nstrument cannot be enforced sccording to its terms, that section will bhe
soverad and will not affect the enforceability of the remainder of this Secunty Instrument. Whenever used, the singular shail
include the plural and the plural the singular. The captioris and headings of the sections of this Security Instrument are for
convenience only and are pot to be used to inkerpret ot define the terms of this Security Instrument. Time is of the essence 1n

this Secunty Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maihng 1t by first class mail to
the appropriate party's address on pago | of this Security [nstrument, or to any other address designated in writing. Nolke to
one mortgagor will be desmed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives ail appraissment rights relating to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:
[J Line of Credit. The Secured Debt includes & revolving line of credit provision. Although the Secured Debi may he
reduced (o & zero balance, this Security Instrument will remais in effect until released.
EX Comstruction Loan. This Secufity Instrument secures an obligation incurred for the construction of an improvemsal on
the Property.

Fixture Filing. anrgmmundﬂlmuﬁtywinﬂlgoodsthﬂMWmmurinthuhmw
and that are or will become fixtures rolated to the Prope . This Security Instrument suffices as a financing siatement
mdnnycprbon.phutocnphicnroﬁmmproducﬁnnmn}r filed of record for purposes of Article 9 of the Uniform

Rldm.Thecuvuuntamdagmmmgfuchnfme ridors checked below are incorporated into and supplement and
amend the terms of this Security instrument. [Check all applicable boxes]

Condominium Rider [ Planned Unit Development Rider L1 Othor ......cocovveenen Cpperee e s X
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SIGNATURES: By signing below, Mortgagor agroes (0 the terms and covenants mnuinedﬂ @Bs Security Instfument and in any
attachments. Mortgagor also scknowledges receipt of & copy of this Security Instrument on the.siate stateshon pagd 1+ .
HEN—-S(INS CINS‘IRIEI'ICN,L’ID ?-:J :'- = T v y -
- y - W."\ "',ﬁ"i“‘ ot - | P
BY: &, a5ty gxﬁﬂv‘a“ ....... w .-
(Signature) ROLAND H. ; ITS (Date)
GENERAL PARTNER

2 jddowdowe. 1 1674
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%% 35 STATEOF ... opes C vt pracay -} W
52 3% 1% nowry public, horeby certify that . \X_ e .. S0 BREOEREAL . 2o
{é,g,:‘ﬂ I O et whose name(s) is/are signed to the foregoing conveyamnc,
% :3‘ é: who is/are known to e, acknowledged before me on this day that, being informed of the contents of the
2 3 ) cofvaym hﬂs‘ha!thay nua.l ﬂww voluniarily on the day the same bears date. Given under my hand thss
%'ﬂ*‘ ........ CQ ~ day of .44 BB . o
w N
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