"MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY

STATE.OF ALABAMA
Shelby COUNTY

™
b
N
¥
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KNOW ALL MEN BY THESE PRESENTS: Thal whereas  Albert Vinsant, II1 and Jayne M., Vinsant (ﬂlﬂlt

known as Jayne McCurry Vinsant), husband and wife, have ey
become jusily indebted to REGIONS BANK, Birmingham . Alubama l"‘n.'lmtg.-tpcal.
pursuant 1o an open-end line of ¢redit for an imitial advancee of Fourteen Thousand Ninety-Three and 39/100 Dol 13,‘5

™ §
(s 14,093.39 y Dollars, and for sl FUTURE ADVANCES, provided, however, 1hat the marimum indebledness ai any ¢ne tighe
o
shall not exceed  Thirty-Two Thousand and No/100 Dollars -t
L]
($ 32,000.00 ) Dotlars, which said FUTURE ADYANCES Morigagee is obligaled 10 make pursuant 1o the terms and cocitions ol

that cerlain EQUITY ASSETLINE AGREEMENT {'AGREEMENT™), coniemporancously enlered into by and between Maortgagors and Muorigagee
herein, The terms and conditions of which are hereby invorporated by referenee.

NOW, THEREFORE, in cansideration of the premises and in order {3) to secure the paymenl of all indebiedness of Morgagors to Mongages
incurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, including, without limitation, the spid initial advance and any and af! FU'TLRT
ADVANCES made by Martgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (i} to secure the payment of ali othet

indebledness, now or hereafter owed, by Mortgagors, or any of them, 10 Mortgagee, not incurred pursuant 10 wnd AGREEMENT, excepl that Mocigagory

home shall nol secure any such other indebledness incurred For personal, family, or household purposes, and (i 1o secure camphance with alb ol Uk

slipulations contained in said AGREEMENT and contained herein, the said Albert Vinsant, III and Jayne M. Vinsant
also known as Jayne McCurry Vinsant), husband and wife

{"“Maongagon') do hereby grant, bargain, sell and convey unto said Mortgagee the lollowing described real estate in

Shelby County, State of Atabama, viz:

See Exhibit "A'" Attached Hereto and Incorporated Herein by Reference,

SUBJECT TO: +

1. That certain Mortgage executed by ALbert Vinsant, III1 and Jayne M. Vinsant to
North American Mortgage Company dba North American Mortgage Company, Inc., filed for

record February 3, 1994, recorded in Instrument 1994-3730 in the Probate Office of
Shelby County, Alabama.

2. Ad valorem taxes for the year 1997 and subsequent years which are not yet due and
payable.

3. Restrictions, rights of way and easements of record.

Jayne M. Vinsant hereby certifies that she is one and the same as Jayne McCurry Vinsant.
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together with all rents and other revenues thereal and all nghts, privileges, casements, tenemenis, interests, impooy emen (v amd apputtenanes thereunt
belonging or in any wise appertaining, including any after-avquired title and casements and atl rights, nile and mterest aow of herealics vmncd b s
Maortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electne and ather heating, highting, ventdahing . a
vonditioning, refrigersting and cooking apparatus, clevalors, plumbing, sprinkling and other ¢quipment and fistures attuched or appethummg te ot
premises, all of which "' mongaged property”'Y shall be deemed realty and conveyed by this mortgage.

L 3

TO HAYE AND TO HOLL the same and very pan theteol the sand Mongagee, i1s suceessors and assigny Torever

And for 1the purpose of further (i} secunng the payment of all indebledness of Morigagurs 1o Mortgagee imourred pursyant oo the TOACTT Y
ASSETEINE AGREEMENT, including, withoul limitation, the «aid initial advance and any and all FUTLURE ADVANCES made by Martgagee pursuani
e said AGREEMENT, including any renewals or exiensians of same, {ii) securing the paymenl ol all other indebtedness, now of hereafict vwed, by
Maorigagors 10 Mortgagee, not incurred pursusnt to wuid AGREEMENT, except that Mengagors’ home shall not secare any wuvh other mdebicdners
incurred for personal, Tamily, or houschold purposes, und {iti) secuting compliance with all of the stipulations contamed mosd AGREEMENT anad
cantained herein, Lthe Mortgagors covenani and agree as follows;

1. That they are lawlully seized in fee and possessed of sand mornigaged property and have g good right to convey the siemic as alorewasd, That the,
will warrant and forever defend the Lile against the lawful claims of all persons whomsoever, and that saud property iy Trex and vicar of all oncumbrange.
casements and restrictions not herein specifically menhoned.

2 That they will pay all 1axes, assessments, vr other Liens and encumbrances taking pnonty over this mongage when imposcd legally upons sad motigaged
property and should defauht be made in the payment of same, or any pant tharcol, sand Mortgagee mauy make advances pursuani lo the AGREFMENT and woured
hereby o pay the same.

}. That they will keep the buildings on said premises conhinuously insured in such amounts, and i such manmer as mas be satslnciory 1 1the
Mortgagee against 1oss by fire and such other hazards as Mortgagee may specify, with loss, if any, pavable to wud Mongagee, and wilb degnrit wath
Morigagee policies for such insurance and wilt pay premiums thereto as the same hecomie due. The insurance corerage may e obtmned from a pervon ol
Mortgagors choice, provided, however, that Morigagee reserves Lhe ngtht [0 refuse 1o aceepl, for reasonable cause, annsurer offcied By Mortgagorn
Morigagors shall give immediate notice in writing to Mortgagee of any loss or damages 1o said prenises caused by any casually  1F Morigagors faal 10
keep said property insured as above specified, the Morigagee may insure said properly ot its iasurable salue against loss by fire ar ather hazands lor the
benelil of the Mortgagee. The proceeds of such insurance shall be paid by ifsurer (0 Mortgagee which s hereby grantest Tuli power 1o wettle amld o
promise claims under all policies and to demand, recave and receipt for all sums becoming due thercunder, sud proceads b aolledted, o hecraditad anclie
indebicdness secured by this mongage, less cost ol collecting wyme, or to be used in repairing or reconstructing the premises as the Mortgagee s elect, ol
amaunts so expended by said Mortgagee for insurance or for the payment of 1exes, assessmenis or any odher prior liens shall Begome p detn due sand
Morigagee additional 10 ihe indebtedness herein described and at once payable without demand upon o notice (0 any person, aidd shall be sevared by e
lien of this morigage and shall bear interest a1 the highest legal rate from date of payment by sai] Moartgagee and. il vy action of inicticen by the SMontgagon
in these respects has adversely affected the Mongagee's security hereunder or any right of the Morgagee in the man gaged propetis | then, at the election !
the Morlgager and withoul notice o any persen, the Mottgagee inay declare the enfire indebtedncess secured by this matigape due wid pasable aad
wiorigage subiect 1o foreclosure and same may be foreclosed as hereinafrer provided.

4 Totake good care of the mongaged property above described nmd net commit or permit any waste thercon, and Do keep thy ame repatied aud @
all times (o maintain the same in 85 good condition as i§ now s, reasonabe wear and tear alone exceptod,

1

%. Thal no delay or faillure of the Morgagee 10 exercise any opticn 10 declare the maturity of any debt secured by this maortgage shall be takenow
deemed as o waiver of the right 10 exercise such oplion of 10 deglare such Torfeiture cither as to past or present delinsh on the part o vad Mortgegors., s
that the procurement of insurance or paymen! of laxes By the Mongagee shall not be taken or deemed as a waiser of the right todevlare the matunty ol ke
indebtedness hereby secured by ceason of the failure of the Mortgagors to procure such insurance or to pay such taxes 1O hong agreod thal neteeens or oo
Jitions conlained in this mongage can be waived, aliered, or changed except as evidenced in wriling signed by the Mungagors and by the Martgages

f. Thal they will {i) pay and discharge all indebtedness of Mortgagors o Mortgagee incurred pursuant o the sad AGREEMENT indluding
without limitation, the said initial advance and any and all FUTURE ADRDYANCES made by Marigagee pursuant 1o sawd AGHRETMENT, imduding ans
rencwals or exiensions of same, as Lhey shall become due and payable, (it pay and discharge all other indebtedness, whenmer icurted, of Motgagor, ot
any of them, 10 Mortgagee, not incurred pursuan! to said AGREEMENT, as such other indebtedness shall become due and pasable, and o oompls sk
all of the stipulalions conlained in the said AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding beng cammetwed tor
e Toreclosure of this morigage, be entitled as a8 matter of right 10 the appointment by any compeient court or tnbunal withoul notioe 10 any party, of o
receiver of The rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers as may be deemicd
necessary, and Lhat a reasonable attomey’s fee shall, among other expenses and cosls, be fixed, allowed and pand aut of sch rents, ewes and profils o oui
of the proceeds of the sale of waid morgaged property.

K. That all covenants and agreemenlts of the Mongagors herein centained shall exiend 1o and bind ther heiry, exvecutorns, admunisitador, suooessens
angd assigns, and that such covenants and agreements and all options, dghis, pravileges and powers heran gnoen, granted of sevured to the Slangagee hall
inure o the henefit of the heirs, successars or assigns of the Morntgagee.

4. That Lhe debt hereby secured shall at once hecome due and pavable and this mongage subject 1o foreclomure as herein provided ar the option of
the holder hereaol when and if any statemeni of lien ansiog from any action or inaction by the Morigagors i fiied under the statules of Alabasa relahng Lo

liens of mechanics and materialmen, withoul regard to the Torm and contents of such statement and without regurd to the exstence or nonexistence uf the
deht or any part thereof, or of the lien on which sich statemen) 15 based.

19). Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that They will mot crcate o permi 1
exisi any mortgage, encumbrance or other lien not herein mentioned (eacept the creation of a purchase mancy seounty iterest o howschald appliooey
npon the mortgaged property, without Mortgagee's priot writien consent. I Mongagoeos siolate this covenant, Martgager nuany ot Mottgagee s ophien,
deciare afl of the sums secured by this mortgage 10 be immediately due and pavabie.

IT Mortgagee exercises such opticon 1o accelerale, Mortgagee shall mail Mortgagors notice of aeceleration, Such notive shall prosde 4 perod o e
bess than 30 days from the date the notice is mailed witlin which Mortgagors may pay the sums declared due. If Morfgagars Bl 1o pas such sums prior &
the expiration of such period Morgagee may, without further notice or demand on Mortgsgors, invithe any remedies permnited hercunder
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' 11. Plurai or singular words used herein to designale the undersigned Morgagors shall be consrued (o refer 1o the maket or makers ol the mongage,

whether one or Mmoge persons or a corporation.

LUPON CONDITION, HOWEYER, 1hat if the Morigagors shall well and truly pay and discharge the indebtedness hereby secured, st luding ais
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satslaction of pruy
encumbrances and aay other indebledness owed to 1he Mortgager by the Morigagors befare the full payment of this mortgage) as 11 shall became due and
pavahle and shall in all things do and perform al} acts and agreements contained in the AGREEMENT and by them herewn agreed 10 be done acgording ne
the tenor and effect hereol, and the Mortgagee actunlly receives, a1 the address shown on the Mortgagors™ monthly stalement tssued in connection wilh the
AGREEMENT, a wrilten request to satisfy this mortgage lrom the Morigagers and al! other persons who have the night Lo reguire the Mosigagee Lo eviernad
ADVANCES, fhen and in thal event only, this conveyunce shall be and become null and vaid; but should defaull be made in the payment of the indebic]
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals of extensions thereo! of
any part thereot, or should defaull be made in the repayinent of any sum expended by said Morigages under the autbornity of any of the prosisions of th
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of amy prior hen or ehcumbran.e
thereon arising from any aclion or inaction by the Morngagors, or should the Martgagors do or fail 10 do or perforn any other act or thing, that constinuates
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby sccured, ot gay porlion of parl of same may m al
said dale have been paid, with interest thereon, shall at once become due and payable and this martgage subject to foreclosure at the option ¢l the Mot
gagee, notice of the excreise of such option being hereby expressly waived; and the Merigagee shall have the nght to enter upon and take possesuon ol
(e propenty hereby conveyed and afier or without taking such possession 10 sell the same before the County Court House doot in The counly wheroi
Lhe property is localed, and, if the property is sifualed in two Ot more counties, in any such county, a1 pubtlic outery for cash, alter hiest grsang netie
of the 1ime, place and lerms of such sale by publication once a week for three consecutive weeks prior 1o said sale in some newspaper published mosind
Counly as required under the Code of Alabama 1975, as amended, and upon Lhe payment of the puzchase money the Mortgager, sy owner ol the Jdehi
and morigage, or auctioncer, shall execute to 1he purchaser for and in the name of the Mortgagars a good and sufficient deed 10 the property sold, the
Morigagee shall apply (he proveeds of said sale: First, to the expense of advertising, selling and conveying, including a rewsonable atlorney s fee; secoimd,
10 the paymenl of any amounts that may have been expended or That may then be necessary to expend in paying inwurance, tases and other encumbremes,
with inlerest 1hereon: third. 10 the payment in full of the principal indebtedness und interest thereon, whether the same shall or shall not e fully matured
a1 the date of said sale, but no interest shall be collecied beyvond the date of sale; and fourth, the balance, f any, 10 be paid over to the wid Morgagons
or 1o whomevet then appears of record te be the owner of said property. The Morigagee may bid and become the purchaser ol the murgaged property
al any foreclosure sale hereunder.

IN WITNESS WHERE(OY, we have hetreuntlaset . our hand(s) and s day of Februar}r 19 97

{weal)

rt Vinsant, 111 /

~7h ;Mp__J§4¢<i: | (el

Morigagor s

This instrument was prepared by: David F. Ovson Jdyne M. Vinsant

Name Lange, Simpson, Robinson & Somerville
ADDRESS 728 Shades Creek Parkway, Suite 120

Humewnnd, Alabama 35209
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CERTIFICATE

Check applicable certiticate,

Sate of Alabama

Shelby

{ cunty
XX RESIDENTIAL. Mortgagors and Mortgagee herein cenily thal residential property v vonveyed by this mortgage and that the maaamum ponopal
mdebtedness 1o be secured by this morigage at any one (imw is $32 GOD 00 npwte which the monygape tis o
$£'B'_Q0 o e e ] i pand herewith, iy allowed by Alabiama Code §40.22-211by (1978
(IR -
C 0 NON-RESIDENTIAL. In compliance with Alabama Code §340-22-2(2%b) {1975), the Morlgager of this mortgagee hereby certifies that the masnn

ol indebtedness presently incurred is _ . wpen whicl the morigage tay ol
is paid herewith and Morigagee agrees thal no nddmmml o subsequent advances will be made under thic mortgage unless the mortgage tas s b

advances is paid inlo the appropriaie oflice of the Judpe ot Probate of Caunty, Alabama, 1o baice
than ecach September hereafter or an insirument evidencng such advances is filed for rm::&rd in the ah-cw: md ulﬁq.r aid The recorshng (ee and 1ax apphcakle
lhercto paxd,

REGIONS HANK

BY: f#;r‘?i,/h_'"'

TIT1LE

Mnrtgag[&rﬁ Moty

'ayne M. Vinsant
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THE STATE OF ALABAMA,

Shelby = _cCOuNTY.

the undersigned

i . a Notary Public it and tor wird County, o wved Slane,

hereby cenily ta Albert Vinsant, ITI and Jayne M. Vinsant, husband and wife

whose name . 8 8T€  guned to the laregoing conveyance and who are harrwn ta e, achnowledped belore me on thae
. . . they e he i s of Iy o the dis The sume beans daie
day thal, being inTormed of the contents of the conveyance, om e oo e enecuted the sanwe sosuntandy on the Jdig
Ciiven undes my hand and official scal, this _12th . day of F'Ebrua;l':y___ . e _ 97 Lo
<, A~

WMMHLHHMHMH o Notary Public

MY COMMISION KXMRES: Ang. 7, 2008

THE STATE OF ALABAMA,

e COUNTY.

! e L S Motary Public moamd Tor sand County,n aad Stale,
L
hereby cenily thar _ .. S e
whise name e .. signed 10 the Toregoing conveyance and who . hnown 10 me, acknowledyes] belore me on (s
duay that, being informed of the coments of the conveyance, .. . .. . . _ excvuted the sarme voluntarily on the day U same bears dae
Given under my hand and official seal, this . __ __dayol . ... ez e e , 19

Notary Public

R T T Ty .-
THE STATE OF ALABAMA,
e JCOUNTY.
] et e e . u Notary Pubiic in and lor said County, i sad Slale.
herebty certify that ___ . A

; ' i nwed to the
of the L EOIPOTALOn, wWhose namc 1s signed t

[oregoing convenyance, and who is known 10 me, acknowledged before me on this day that, heing informed al the conlents ol the comvesanee, he, a

such officer and with full authority, executed the same voluntunly for and as the act of said corporation.

Ciiven under my hand and official seal, this . . .. . day of o L

Noiary Publc

Puge b our
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EXHIBIT “A"

- Tha NW 1/4 of the 8W 1/4 of Section 28, Township 18 South, Range 1 East, Shelby County,
 Alabama. Commence at the SW corner of the above described guarter-quarter gsection,

thence run north along the west quarter guarter line for 333.08 feet to the point of
beginning; thence continue along the same line for 333.08 feet; thence right 90° 20’
50" For 654.00 feet; thence right 89°.39’ 10" for 333.08 feet; thence right 90° 20° 50"

for 654.00 feet to the point of beginning.

Also, with a £ifty foot easement in Section 28, Township 18 South, Range 1 Rast, more
particularly described as follows:

Commence at the Northwest corner of gection 28, Township 18 South, Range 1 East; thence
run South on the section line to the Southerly right of way line of County Road #43 for
the point of beginning; thence continue on the same line to the Northwest corner of the
Northwest 1/4 of the Southwest 1/4 of sald Section 28; thence continue on the same line
for 999.24 feet; thence left B9° 357 10" for 50.0 feat; thence North and parallel with
the West side of the Easement to the Southerly right of way line of County Road #43;
thence Southwegst along said right of way line to the point of beginning.

gituated in Shelby County, Alabama.
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